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FUTURE ADVANCE MORTGAGE,
ASSIGNMENT OF RENTS AND LEASES

' AND SECURITY AGREEMENT

(ALABAMA)
STATE; OF ALABAMA '
COUNTY OF SHELBY '
" THIS INDENTURE (hereln this "Mortgage‘} mads ihls __18 tlgiay of June , 1991 , between
NORTH SHELBY PARTNERS, an Alabama Gene ral Partnerghip
thereinatier called the "Borrower*, whether one of mors), Mongagor, and CENTRAL BANK OF THE SOUTH (herelnatiss

called "Bank"), Mortgagss.

THIS MORTGAGE IS FILED AS, AND SHALL CONSTITUTE A FIXTURE FILING IN ACCORDANCE WITH THE PROVISIONS OF SECTION 7-9-402(8)
OF THE CODE OF ALABAMA.

cwok# KK THIS MORTGAGE IS A "CONSTRUCTION MORTGAGE" AS DEFINED IN SECTION 7-9-313(1)(C) OF THE CODE OF ALABAMA,
woplicable AND SECURES, AMONG OTHER OBLIGATIONS, AN OBLIGATION INCURRED FOR THE CONSTRUCTION OF AN
IMPROVEMENT ON LAND
WITNESSETH:

WHEREAS, Borrower Is justly indebiad 1o Bank on a joan in the principal sumof __S1x Hundred Seventy-three Thousand

........ e arm mm e e m e AND 00100 DOLLARS ($ 673,000.00 } {the "Loan"), or s0 much
as may from tims 15 time be disbursed thersunder, as svidenced by a promiasory nole dated June 18 ,1991 , payable to Bank
with inlsrest thareon (the "Note™) as {ollows:

ehwck¥ K] On June 1 ,_1992 or such eardler maturity date as provided in the Note or as

feplicadie provided In any Loan Document as defined below;

i not checked above, then on demand or as ctherwise provided in the Note; and

WHEREAS, Borrowsr may herealtsr become indabted to Bank of 10 a subsequenthoider of this Morigags on loans of otharwise (the Bank
and any subsaqueni holder of this Morigege being referred 10 herein as “Lender); and

WHEREAS, the parties desire 1o secure the principal amount of the Nota with interest, and all renawals, extanslons and modifications theraol,
and all refinancings of any pan of the Note and any and all other additional indebtedness of Borrower 10 Lander, now existing or hereafter asising,
whether jolnt or ssveral, dus of to bacoms due, absolute or contingant, direct or indirect, liquidated of unliquidated, and any renswals, exiensions,
modifications and refinancings thereof, and whether incurred or given as maker, endorsar, guarantos of othearwiss, and whether the sams be svidenced
by nota, open account, assignment, sndorsement, guaranty, pledge or otharwise herein "Other Indebiadnass’).

' NOW, THEREFORE, the Borrowsr, In consideration of making the Loan, and 10 secure the prompt paymaent of sarne, with the interest ihereon,
and any extensions, renewais, modifications and refinancings of same, and any charges harein incurred by Lender on account of Borrower, including
bul not limited to atiorneys’ fass, and any and all Other Indabtedness as sat forth above, and further to securs the perdormance of the covenants,
conditions and agresments hereinafier set forth and set forth in the Note and set lorth in ail other doouments svidencing, securing or sxscuted in
connection with the Loan, inoluding, when sxeouted, a loan agreemant (the “Loan Documents®), and as may be set forth In instruments svidencing or
securing Other iIndebledness (the “Othar indebtladness instrumaents”} has bargained and sokd and doss hereby grant, bargain, sell, alien and convey
unto the Lender, lis successors and assigns, the following described (and, real esiate, esiatas, bulidings, improvemants, fixtures, turniture, and parsonal
property {which together with any additional such proparty in the posssssion of the Lencer of hereafter acquired by the Borrower and subject 1o the lien

:F:.f this Morigage, o¢ intended 10 be 80, &8 the sams may ba constituted from time to ims is herelnaiter sometimes referred 10 as the "Morigaged
roperty”’) to-wit:

(m) All that tract or parcel or paroets of land and estates particularty describad in Exhibit A attached hereto and made a part hereo! (ihe
“Land");

(b) All bulldings, structures, and improvements of every nature whatsosver now of hereafier situated on the Land, and all fixtures, fit-
tings, building materials, machinary, aquipmant, furniture and furnishings and personal property of every nature whatsGevai now
or hereaftsr owned by the Borrowsr and usad of intended 10 be used in connection with or with the operation of sald propeity,
buildings, structuras or other improvements, including sX extensions, additions, improvemaens, bettermants, renswals, substitutions,
replacements and accessions 1o any of the foregoing, whether such fixtures, fitlings, building matsrlals, machinery, equipment,
{urniture, furnishings and personal property are actually located on or adjacent io the Land or not and whathes in siorage or otherwise
wharesoever the same may be localed;

{c) Together with all easemants, rights of way, gores of land, streets, ways, alieys, passages, sewer rights, waters, waler courses, water
rights and powasrs, and all astaies, lenses, sublsases, Koenses, rights, titles, interest, privileges, libarties, tenamants, hereditaments,
and appurtenances whatsosver, In any way balonging, relating or appertaining to any of the property hersinabove describad, of which
hereafter shall in any way belong, relate or ba appurtenant thereto, whaether now ownet or heresiter acquired by the Borcower, and
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the reversion and revarsions, remaindsr and remaindars, rents, issusa and profits thereof, and all the esiate, right, title, interest,
property, poasassion, olalm and demand whatsoever at iaw, as well as in equity, of tha Bormowsr of, in and to the same, including
' but not imhad to0:
N Almnu,wyﬂm.mmwﬂmmtﬂmwmuyMHmhmmlng_mm
_ under leasss of tanancies now existing or harsafier created; and -
r W Ml judgments, awards of damages and seltiementa hereafter made resulting from condemnation procesdings
ﬁ wmwﬂmmwwmmmwm.mmummmn.mmm
i damage (whaiher caused by such taking or otherwise) 1o the Mortgaged Property or the improvements thereon
— OF any pat therec!, of 10 any rights appurtenant thereto, Inoluding any award for change of grade or streets.
2 Lender is heraby authorizad on behalf of and in the name of Borrower 10 executs and defiver valid aoquittances
o hr.mdumdﬁm,mmmuurm. Lender may apply all such sums Or any parl thereof 50
- recsivad, the payment of s Its & . including costs and atiomeys' fees, on any of the indebiedness
Tgn) seowred haveby In such manner as i or, # lts option, the entire amount or any pant thereof 30 received
D may be relsased.
we  (d) Al cash and non-cash procesds and all products of of the foregoing ema or types of described in {a}, (b} or {¢) above,
o= mw.mmmh,ﬂm.mm%Mmmwm.mmggﬂlnvmtommu.ah-nﬂ
F. =

papet, documents, instruments, equipment, fixtures, consumar goods and general in ibles acquired with cash procesds of
mmmmu-mmmﬂmmmmm,m}umm. and | B

TO HAVE AND TO HOLD the Morigaged Properly and all parts thareof unto the Lender, Its successors and assigna forever, subject however
ic tha terms and conditions hereln; '

PROVIDED, HOWEVER, that thess presents are upon the condition that, i the Borrowsr shall fully pay or cause 10 be fully pald to the Lander
tha principal and interest payabie In respact to the Note, and any extensions, renswals, modiications and eofinancings of same, at the times and in the
manner stipulated therein and herein, ali without any deduction or credit for taxes or othay simiiar charges paid by tha Borrowser, and shall pay ali
charges Incurred herein by Lender on account of Borrowsr, including, but not lemited to, atorneys’ feas, and shall pay any and all Other Indebladness,
and shall kesp, partorm and observe alf and singular the covenanta, condiiions and agresments in this Morigags, in the Nots, in the Loan Documents,
and in the Othar indebtedness Instruments expressed 1o be kapt, performed, and obsarved by of on the par of the Borrower, all without fraud or delay,
then this Morigage, and all the properties, intarest and rights haraby granted, bargainad, sold and conveyed shall ceass, terminate and ba vold, but shall
otherwisa remaln In full foros and effect. ~

AND the Borrowsr further represents, warrants, covenants snd agress with the Lender as follows:

ARTICLE | .
GENERAL

1.01 Performanoces of Morigage, Nots and Loan Documents. The Borrower shall parform, observe and comply with alf provisions hereol,
mmmlhhu.mﬂm-umDmmh.ﬂﬂh-mmmmm.mmmmmﬂyuﬂummMmm
manay expressad in the Nota, with interest thereon, and all other sums required 10 be paid by the Borrowsr pursuant 1o tha provisions of this Morigags,
nl:i"nah)h;luu.mmmm.wﬂﬂ‘ummmmmulmemmmﬂmm“wmmmugu
paid by the Borrower. .

1.02 Warranty of Tite. Borrowsr hersby warcants that, subject 10 any exceptions described on Exhibit A, it is lawfully seized of an
indafeasible ewiate in e simple in the land and real property heraby morigaged, or is lawfully selzed of such other sstate or interest as is described
on Exhibit A hareio, and has good and absclute titis 10 all existing personal property hereby granted as sacurlty, and has good right, full power and
lwwiul authority to sell, convey, morigags and grant s secuiity Intarast in the same in the manner and form aforesald; that the aame is fres and clesr
of all grants, ressrvations, secuiity interests, lens, charges, and encumbrances whatsosver, including, as to the personal propeity and fMixtures,
conditional sales contracts, chattel mortgages, security agresments, financing statements, and anything of a similar nature, snd that Borrowar shall and
will warrant and forever defend the tiis thersto and the quiet use and snjoymesnt thereof unio the Lender, its successors and assigns, against the lawful
claims of all psrsona whomsosver.

1.03 Futurs Advanoes, Revolving and Open-End Loans, and Other Debts. K is expresaly undersiood that this Morgage ks intended 10 and
does sscure not the Loan, but also future advances and any and all Other indebtedness, obligations and Mabitiiies, direct or contingent, of the
Borrowsr 10 the Lender, whether now existing or hereafter arising, and any and ali sxtsnaions, renewals, modifications and rafinancings of same, or any
part iheredf, existing at any time befors sctual canceliation of this instrumant on the probate records of the oounty or countles whera the Morigaged
Propesty is located, and whether the same be evidenced by note, opsn account, assignment, endorsement, guaranty, pledge or otherwise. The Loan
and the Other indeblednass may, if provided in the applicable loan instruments, provids for revolving or open-end loans and sdvances, all of which shall

be secured by this Morigage.

1.04 Monthly Tax Deposit. ¥ required by Lander, Borrowsr shall pay on the first day of sach month one-twelfth (1/12) of the yeardy taxes
on the Morig Proparty, as estimated by Lendsy, in addition 10 sach reguiar instaliment of principal and interest. Such sums shall not draw interest
and shali not . or be deemed 1o be, trust funds, but may be commingled with the general funds of Lender. Bormower agiees 10 pay Lender the
smount of any deficiency necesaary to enable Lendsr 10 pay such taxes when dus. Such sums may be applisd by the Lender to the reduction of the
indebledness secured hereby in any manner selected by Lender if an Event of Default shall ocour under this Mortgage or under the Note, any of the
LnlnDonumlnt:,nr-nynflluﬂthorIndahhdn-uhlh‘mn-nh,bm,unhnummﬂuaguodbym-undirhwﬂﬂnn.mmplmuunufmmpoﬂu
to the Nots, te Other indebledness, or 10 other obligations secured hereby, shall delay, reduce, alter or otherwise affect any regularly scheduied paymaent
with respact to the Note, the Othar indebledness, or any such other obligations.
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1.08 Other Taxes, Utilitias and Lisns.
(n) The Borrowsr shall pay prompily, when and as due, and, if requested, will exhibit promptly to the Lender receipts for the plyrﬁlnt

of aif Laxes, assessmients, watsr rates, utliity charges, dues, charges, fines, penaitiss, costs and other expensss incumed, and impositions of svery natures
whatscever Imposed, levied or asssssed of o be W.memmmmwmnfmrmhmﬂmupmm
fevenuss, rants, Imn:ndproﬂhufﬂuWﬁuponynnriﬂnghwﬂhm.mmww.wwmmu-ﬂnt
the Lander in the Lhﬂannodﬁopoﬂy[nﬂmmmmynlm;umfmmhhpmﬂmmmmmmmnph 1.04 of this Articls 1), or any chargs
which, H unpaid, would become a lisn or charge upon the Mortgaged Propedty. - '

The Borrowsr promptly shall pay and shall not suffer any mechanic’s, laborer's, statulory of other lien t0 ba creaied of 1o remain
outstanding upon any of the Morgaged Property. ‘

In the event of the passage of any state, fedaral, municipal or other governmental law, order, rule os reguiation, subssquent to the
date hareof, in any mmnﬂchagrgumdmhhmmwinmﬂmnlnghmﬂm of morigages or debis secured by morgages or the
manner of collecting taxes, then Borrowsr immediately shall pay any incraased taxes if aliowed by law, and if Borrowes falls t0 pay such additional taxes,
or if Borrower is prohibited from paying such taxes, or if Lender in sny way s adversely attected by such law, orcer, rule or regulation, then in any of
such events, all indebtednass sscurad by this Morigage and all interest accrued thersan shall without notice become due and payabla forthwlth at the
option of the Lender,

1.06 nsurance.

] Th-Bunnwﬂﬂuﬂprm:hr.dﬂmnn.mdmﬂmmmmlhimﬂtnfmmduﬂnguuhrmn!mhuortglnllnlurm
policies In such amounts as the Lender shall require, Insuring tha Morigaged Property against fire, axtended coverage, war damags (if avallable), and
such other insurable hazards, casualties and contingencies as the Lender may require. The form of such policies and the companist isauing them shall
be acceptable 1o the Lender, and, urilsss otherwise agrasd by the Lendas in writing, shall provide for coverage without coinsurance or deductibles. All
policies shall contaln a New York siandard, non-contributory mortgage sndorsemaent making losses payabia o the Lender, as morigages. Atleast fifleen
{15) days prior 10 the expiration date of all such policies, renewals thereof satisfactory to the Lender shafl be deslivared 1o the Lender. The Borrower shall
Gellver 10 the Lender raceipts evidencing the payrnent of all such insurance policies and renswals. In the evant of the foreciosurs of this Mornigage or
any transfer of tite 10 the Mortgaged Property In partial or full sxdingulshmant of the indebtednass secured hareby, all right, title and intarast of the
Borrowsr, oOF its assigns, in and to all lnsurance policies then in force shall pass to the purchaser or grantes.

The Lender ia harsby suthorized and empowered, at its option, to adjust or compromiss any loss under any insurance policles on
the Mortgaged Property, and to collect and recelve the procesds from any such policy or policias. Each Insurance company is hereby authosized and
directed 10 make paymaent for all such losses directly 1o the Lender instead of to the Borrower and Landes jointly. Atar deducting from said insurance
proceeds any expansas incurred by Lender in the colisction or handling of sald funds, the Lender may apply the net procesds, at iis option, either
toward repaliring or restoring the improvements on the Mortgaged Property, of as a cradit on any portion of the Borrower's indebtedness selected by
Lendar, whether then matured o to mature in the future, or at the option of the Lender, such sums either whoily or In part may be used io repair such
improvemants, or 1o build new mprovemants in thair piace or for any other purposa and in & mannas satisfactory to the Lender, all without affecting the
lien of this Martgage for the full amount sscured heraby before such paymant took place. Lergler shall not be liable to Bosrowar of otherwiss responsible
for any failure to collect any insurance procesds dus under the terms of any policy regardiess of the causs of such fallure.

{0} % requirad by the Lender, the Borrower shall pay on the first day of each month, in addition to any reguiar instalimant of principal
and interest and other charges with respect to indebisdness secured hereby, and the monthly tax deposit provided for in Paragraph 1.04 hereol,
one-twelith {1/12) of the yearly premiuma for insurance maintained pursuant to the provisions of this Paragraph 1.08. Such amount shall be used by
Lender to pay such insurance premiums when dus. Such added payments shall not be, nor ba desmed to be, trust funds, but may be commingled
with the general funds of the Lender, and no interest shall bs payabls in respect thareol. Upon demand of the Lender, the Borrowsr agrees 10 daliver
to tha Lendar such additional moneys as are necessary 1o make up any deficlencies in the amoynts deposiiad by Borrowsr with Landaer pursuant to 1his
Patagraph 1.08 10 enable the Lender to pay such insurance pramiums whan dus, In tha event of an Event of Default hereunder or of a default by
Borrowar undar the Note, any other Loan Documents, or any Other indebledness Instrsments, the Lendsr may apply such sums 10 the reduction of the
Indebladnass secursd hereby in any manner selacted by Lender, but, uniess otherwise agresd by tha Lender in writing, no application of inaurancs
procesds to the Nots, 1o Oiler indebtedness, or 1o other obligations secured hareby, shall delay, reduce, alter or otherwise affect any regularty schadulsd
paymant with respact to the Note, the Other indebtedness, or any such other obligations.

1.07 Condemnation. I all of any part of the Mongaged Property shall be damaged or taken through condemnation {which term when usad
in thls Mortgage shall include any damage o taking by any goveramental or private authority, and any transfer by private sale in leu thersof), sither
temporarily or parmanently, the eniire indebtedness sscured hersby shall at the option of the Lender becorre kmmediately due and payable. The Lendsr
shall b# entitied 1o all compansation, awards, and other payments of reilef for any condemnation and Is hereby autherized, st its option, 10 cOMMBnce,
appear in and prosacute, ¥ its own of the Borrowsr's name, any action or procesding relating 10 any oondermnaation, and to settle or compromise any
clalm in connection therewith. AN such compensation, awards, damages, claims, rights of action and proceeds and the right thersto are harsby assigned
by the Borrower to the Lender, which, after deducting therefrom all its expenses, including attorneys’ fees, may relsase any monaeys 30 recaived by H
without aflecting the lien of this Morigage or may apply the same in such manner as the Lender shall determine to the reduction of the Indebisdness
secured hereby, and any balance of such moneys than remalning shall be paid to the Borrower. The Borrowsr agreas t0 execute such further
assignments of any compansations, awards, damages, claims, rights of action and procesds as the Lender may require. The Borrower shall promptly
notify the Lendasr in the event of the institution of any condemnation or sminent domaln proceeding cr in the svent of any threat thereol. Tha Lender
shall be sntitied 1o rotain, at the sxpanse of the Borrowsr, its own legal counsel in connaction with any such procesdings or threatened proceedings.
Lender shall bs undar no obligation 1o the Borrower or 1o any other person o determine the sufficiency or legality of any condemnation award and may
accopt any such awarg without question or further inguiry.

1.08 Care of the Propanrty.

(a) The Borrowar will preserve and maintaln the Mortgaged Property i good condition and repalr, and will not commit or sutter any
wasie and will not do or sufier 0 be dona anything which will increase the risk of fire or other hazard to the Montgaged Property of any pan thersof.,

Excapt as otharwise pravided herein, no buildings, fixtures, personal proparty, or other part of the Morigaged Proparty shall be
removed, demolished or substantially altered without the prior wiitten consent of the Lender. The Borrowsr may sell or otherwise dispose of, frae from
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the lien of this Mortgags, furniture, fumishinds, sguipment, tooks, , machinery or appurienances, subjest o the llen bareof which may bacome
worn out, undesirabie, obsolete, disused or unnecsssiry for use In the operation of the Mortgaged Property, not sxceeding In value &t the time of
disposition thaeveo! Five Thousand Doliars ($5,000.00) for any single transaction, a woial of Twenty Thousand Dollars ($20,000.00) in any ons ysar,
upon replacing the sams with, or substituting for the same, free and clear of all Bens and security Interest except thoss cresated by the Loan Documenta
of Other indebtedness instruments, other fumiture, furnishings, squipment, tools, appiiances, mechinery or appurtenances not nacessarily of tha sams
characler, but of at least squal value and of equal or graster utility In the operation of the Morigaged Property, and ocosting not less than ths amount
(aalized from the property sold or otherwise disposed of. Such substitule furniture, furnishings, equipment, toola, appiances, machinery and
appurtanances shall forthwith become, without further action, sutiject 1o the provisions of this Mongage. - ’

{ ¥ the Morigaged Property or any part thareot ls damaged by fire or any other cause, tha Borrower will give immediate writien notice
of the same 10 the Lendsy. i "

(d) The Lendar s hereby suthorized 10 snter upon and inspect the Morigaged Property, and 3o Inspect the Borrower's or Borrower's
agent’s records with respact 10 the ownership, use, management and operation of the Morigaged Property, at any timse during normal business hours.

] The Borower will promptly comply with all present and future laws, ordinances, rules, regulations, orders and decress of any
govemnmental authority affecting the Morigaged Property or any part thereod,

{n ¥ all or any pat of the Morigaged Property shall be damaged by fire or other casualty, the Bormower will promptly resiorns the
Merigaged Property 1o the equivalant of s original condition, regardisss of whather or not there shalt be any Insurance procsads therefor; provided,
however, that i thare sre insuranoe procesds, the Borrower shall not be raquired 1o restors the Morigaged Property as aforesaid uniess the Landar shall
pply any nat prooesds from the In question and held by Lender, as aliowed under Paragraph 1.08, toward restoring the damaged
improvernaents. ¥ a part of the Mortgaged shall be physically damaged through condemaation, the Borrower will promptly resiors, repal or
alter the remaining property in & manner satisfactory 1o the Lender: provided, howevar, that if there are condemnation proceeds or awards, the Borrower
shall not be required to restore the Morigaged Property as aforesald uniess the Lander shall apply sy net piocesds or awards from the condemna-

tion and held by Lender, as provided in Paragraph 1.07, foward restoring the damaged
1.00 Further Assurances; Aler-Aoquired Property.

s {m) Al any time, snd from ime to time, upon regest by the Lender, the Borrower, at Borrower's expense, wit make, sxecuts and deliver
causa 10 be macle, executed and deliversd 1o the Lender and, where appropriate, 10 cause to be recorded and/or fliad and from time o time
sroatter to be re-recorded and/or refiled st such £me and In such offices and places as shall be deemed desirabie by the Lender any and all such

wother and further morigages, instruments of turther assurance, certificaies and other doocuments as may, in the opinlon of the Lender, be necesaary of

SHeairable In order 16 effactuate, compiete, or perfect, of 10 continue and praserve the obligation of the Borrawsr under the Note and this Morgage, and

¢ priofity of this Morigage as a first and prior ken upon all of the Morigaged Property, whather now owned or hersatter acquired by the Borrower.

n any failure by the Borrowsr 80 10 ¢o, the Lander may makse, axscuts, and record any and all such morigages, instruments, cedtificates, and

uments for and in the name of the Borrower and the Borrower hereby hrevocably appoints the Lender the agent and atiomey-indact of the Borrower

to do. The Hen and rights hereundas automatically will attach, without further act, 1o all after property {sxospt consumer goods, other than

accessions, not acquired within ten (10) days after #he Lender has given valus under the Ndje) sttached 10 and/or used in the operation of the
gaged Property or any parn thereof,

- ) Without imitation to the genaraiity of the other provisions of this Morigage, inchuding subparagraph {a) of this Paragraph 1.00, i
haraby exprssaly is covenanied, agreed and scknowledged that tha Hen and righis hereunder automatically will altach to any further, greater, additional,
of different estate, righta, titles of interests in or 10 any of the Morigegaed Propsrty at any time aocquired by the Borrowsr by whatsosver means, including
that In the event that the Borrower Is the ownae of an sstate or Interest in the Mortgage Property or any part thereof {such, as for sxampla, as the lesses
of fanant) other than as the fae aimple owner thereof, and priof 1o the satisfaction of record of this Morigage the Borrower obtaina or otharwise acquirea
such fes simpile or other estate, then such furthar, graater, additional, or differsnt eatate in the Mortdied Property, or a part thereof, shall automatically,
and without any furthar action or flling or recording on the part of the Borrowsr or the Lender or any other person or sndity, be and become subject 10
this Mortgage and the Hen hereof. in consideration of Lander making the Loan as aforesaid, and to secure the same indebtedness and obligations
sot forth above, Bofrowesr hereby . bargaina, sells and conveys 10 Lender, on the same terma as aat forth in this Morigage and intended to be a
part hereof, all such after-acquired propernty and estaies.

1.10 Additional Secwrity. The Lender shall alsc have and is hareby granted a security interest in all monies, securities and othey

of the Borrowsr, now or hereatter assigned, held, recelved, or coming into the possassion, control, or cusiody of the Lender by or for the account of the
Borrower {including Indebiedness dus from the Lender 1o the Borrower, snd any and all claims of Borrower againsi Lender, at any time existing) whaether
expressly & ooilateral security, oustody, pledge, tranamiasion, coliaction of for any other purpose, and also upon any and all deposit batances, indluding
any dividends declared, or Interest accruing theveon, and procesds thereof. On an Event of Default, the Lencer may, In addition to any other rights
provided by this Morigage or any othar of the Loan Documents, but shall not be obligated 10, apply 1o the payment of the Nots or Other indsbtedneas
sscured haraby, and In such manner as the Lender may detsrming, any such moniss, securitias or other property held or controlled by the Lendsr. No
such application of funds shall, uniess otherwise sxpresaly agreed by the Lender in writing, reduce, alter, delay or otherwiss alfect any regularly
scheduled payment with respect to the Note or such Other iIndebtedness or obfigationa.

1.11 Leases Alfecting Morigaged Property. The Borrower shall comply with and cbserve its obligations as landlord or tenant under al
leasos affecting the Mortgaged Property or any part thereof. W regquested by Lender, Borrower will furnish Lender with execulsd copies of all leasss now
or hereafiar created on the Mortgaged Proparty; and all leases now or heraafter entered into will be in form and substance subject to the approval of
tender. Borrowsr will not accept payment of rent more than one {1) month in advance without the sxpress written consant of Lander. ¥ requestad by
the Lendar, the Borrower will execute and deliver to Lender, as additional security, such other documants as may be requested by Lender 10 further
evidence the assignment to Lender hareunder, and fo assign any and all such leases whether now existing or hereafter created, Inciuding, without
limitation, all rents, royalties, issuss and profits of the Mortgaged Property from lima to ime accruing. The Borrower shall not cancel, surrendsr or
modity any leass sffecting the Mortgaged Property or any part thersof without the written consent of the Lencer.

1.12 Expenses. Tha Bovrower will pay or reimburss the Lender for all reasonable attorneys’ fess, costa and sxpanaass incurred by the Lender
In connesction with the coliection of the indebladnesa secured hersby or tha snforcement of any rights or remedias provided for in this Morigags, in any
of the Loan Documents or the Other indebtedness instrumants, or as may otherwise be provided by law, or Inourred by Lender in any prooesding
involving the estats of a decedant or an insolvent, or In any action, proceading or dispute of any kind in which the Lender is made & party, of appears
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uplnwpll_.lnliﬂnrdnhndnm.Mmmw.hm.wdmmwwﬂmmmmhw.mm
the Mortgaged Property, Inniudlnqbmmﬂrﬁhdhhhmauuummilm.wmmnmmmwwPruparty.-ny
mlrnnmlnmmmmulmmﬂgm-Wﬁoptny.mmyuumhprmm-mﬂwhﬂﬂ:mdw amounts paid or Incurred by
the Lender shall be added to the Indebtexness secured hersby and shall be further secured by this Morigage.

1.13 Performance by Lender of Dedaulla by Borrower. ¥ the Bommowsr shall default in the payment of any tax, en, assasament of oharge
jeviad or assasssd aguins the aged Property, or otherwise described in Paragraphs 1.04 and 1.05 hersof; in the payment of any utility charge,
whether publio or privaie; in the psyment of insurance premiums; in the procurement of insuranos Coverage and the delvary of the insurance policies
uqulrtdhirlundﬂ;mhmmmmmmm“ﬂwmmt.nmdiﬁmmmﬂmm.ﬂm Note, of any of the Loan
Documants, of of any of the Other indebtedness Instruments, then the Lander, al its option, may pardorm of obsarve the same; and all payments made
for costs Or expenses incurrsd by the Lender in connection therewlth shall be secured hereby and shall be, without demand, immediately repald by the
Borrower to the Lender with interest thareon caloulsied In the manner and at the rate sat forth In the Note, plus two percentage polnts (2%). The Lendes
shall b the sole judge of the legallty, validity and prority of any such tax, llen, assessmaent, charge, claim and premium, of the necessity for any such
actions and of the amount necessary 1o be paki In satistaction thereof. The Lander is hereby smpowered o enler and o authorize othars to entar upon
the Mortgaged Property of any part therect for the purpose of performing of obsarving any such defaulted covenant, condition or tarm, without thareby
becoming Hable 10 the Borrowsr or any person in posesssion hoiding undar the Borrower for respass of otherwise.

1.94 Books and Records. The Borrowss shall keep and malntain &t alt times fuk, true and socurate books of sccounts and records, adequate
to reflect correctly the results of the operstion of the Morigaged Froperty. Upon request of the Lender, the Borrower shall furnish 1o the Lender (J) within
ninety (80) days after the end of the Borrower's fiscal year a balanos shest and & statement of income and Sxpenass, both in reasonable detall and form
satisfactory 1o Lender and osrtified by a Certified Public Aocountant, and (ii) within ten (10} days afier request tharefos from Lender, a rent schaduls of
the Morigaged Property, cartifled by the Borrower, showing the name of sach tanant, and for sach ienant, the space occuplad, the lease explration date
and the rent paid.

1.18 Estoppel Affidavits. The Borrower within ten (10) days after written request from the Lendar shall fumish a written staternent, duly
acknowledged, satting forth the unpaid principal of and interest on the Note and Other Indebtadness and whethar o not any ofisets or defenses #xist
against any principal and nterest,

1.18 Allenation or Sale of Mortgaged Property, The Bormrower shall not sefl, assign, morigage, sncumber, grant a security interest in of
uthnrwlnmw-llurmrpmnlmmwPmputy.nrmynlm-mw.mmmmﬂu-xprmwﬂmnmmtmﬂuumﬂn
least thirly (30) days prior to such conveyance. N Borrower should sell, assign, morigage, sncumber, grant a security interest in or convey all, or any
pano!.mluortnagodFmp-ﬂy,nranfulﬂumhw.uﬂmnuimwbvm.hn.h:u-nhmnl,tlulntlrlbllmdmmd-lbudmu
{including the Loan and all Other indabtednasa) secursd by this Mornigage and al{ interest accrued thereon (of such parts as Lender may eiect) shall
without notice becoma dus and payable forthwith at the option of the Lender.

1.17 Envitonmental Matiers. Bormower represents, warrants and covenants as follows:

No Hazardous Materials {hersinafter defined) have been, are, or will mmllanypmulmlhdchhdnmnmmd by this Morigage
ramains unpaid, contained in, treated, stored, handiad, located on, discharged from, or dispesed of on, or constituts a part of, the Morigaged Propeity.
As used herein, tha tarm "Hazardous Materials® inciude without limitation, any asbesios, urea formaidehyds foam insulation, flammable sxpiosives,
radioactive materlals, hazardous materials, hazarcous wastes, hazardous or foxic substances, or related or urnweiated substances of maiasdals definsd,
regulated, ocontrolled, limited of prohibited n the Comprehansive Environmental Response Compansation and Uability Act of 1980 ({CERCLA), aa
amended {42 1.5.C. Sections 9801, of #8q.}, the Hazardous Materials Transportation Act, as amended (49 U.S.C. Sections 1801 ot seg.}, the Resource
Conservation and Racovery Aot (RCRA), as amended (42 U.S.C. Sections 6001, of 46 ), the Claan Water Act, as amended (33 1.5.C. Sections 1251, #f
s0q.), tha Clean A Act, as amended (42 U.8.C. Sections 7401, #f 56q.), the Toxic Substances Control Act, as amanded (35 U.S.C. Sections 2601 #f 30q.),
and in 1he rules and reguiations adopisd and publications promulgated pursuant thereio, and in the rules and regulations of the Qocupational Safety
and Heaith Administration (OSHA) partaining to ocoupational s«posure to asbesios, as amendad, of in any other federal, state or local environmental
law, ordinance, nile, of reguiation now of hersafter In sffect;

{b) No underground storage tanks, whethar in use or not In use, are located in. on or under any part of the Mortgaged Fropernty;
rainistrative orders;

.Sﬂ] Al of the Moﬂg.udﬁopﬂymﬂhuﬂﬁﬂmﬁyhﬂlmmﬁmwmmmm. rules, reguiations, and
oOurt Of

. {d} Thete are no pending claims or threats of claims by privaie or governmental or sdministrative authorities relating to environmantal
Impalrmaent, conditions, of tegulatory requiremants with respect to the Mortgaged Property: and

{e) Borrower shall give immediate oral and written notios 10 Bank of its receipt of any notios of a violation of any law, nuis of regulation
oovered by thia Paragraph 1.17, or of any notioe of other claim reiating 1 the environmental condition of the Mortgaged Propsrty, or of its discovery of
any matter which would make the represantations, warcantiss and/or covenants harsin o be insccurats or misleading in any respect.

Borrowss haraby agress ta Indemnify and hold Lendar harmiess from all loss, cost, damage, claim and sxpenss incurrad by Lendar on account
of (1) the violation of any repressntation, warmanty of covenant st koith in this Paragraph 1.17, (i} Borrower's fallure %0 perform any obiigations of this
Paragraph 1.17, (iil} Borrower's or the Morigaged Property's fallure o fully comply with ali savironmantal lews, rules and regulations, or with all
occupational health and safety laws, rules and regulations, or {iv) any other mattes solated to snvironmaential conditions on, under or affecling the
Morigaged Property. This indemnification shall survive the closing of the Loan, payment of the Loan, the sxerciss of any right of remédy under any Loan
Document, any subsequent sale or iransfer of the Mortgaged Propanly, and all similar of relaied evenis oF COCUNBnNCe,

ARTICLE Ui
ASSIGNMENT OF RENTS AND LEASES

2.01 Assignmenl w,mmummmmmmnﬂmmmmmwmvmw-m.
and 10 secure the prompt paymaent of same, with the interest thereon, and any extensions, renewals, modifications and refinancings of same, and any
charges hareln incurred by Lender on scoount of Borrower, including but not imited to attoineys’ fees, and any and ail Other indebladness, and further
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1o secure the performance of the oovenants, condlitions and agresments herelnafter set forth and sat forth In the Nots, in the Loan Documents, and in
the Othar indeDiedness Instruments, does hereby sel), assign and transier unto the Lender ali leasss and subleasss of all or part of the Morigaged
Property, including without limitation those certaln leases, if any, spocifically described on an exhibit to this Morigage, and all the rents, issues and
profits now dus and which may hersalter become due undker of by virtus of any such lease, whether written or verbal, or any letting of, or of any
agresment for the use or cooupancy of the Morigaged Property or any part thareof, which may have been heretofore or may be hersafter made or
agreed 10 or which may be made of :Srncl 1o by the Lender under tha poweras herein granted, it baing the Intention of the partiss to hareby establish
an absolute transter and assignmant of all the sald Jeases, subleasss and agresments, and all the avails thersol, 10 the Lender, and the Borrowsr does
hareby appoint irrevocably the Lendar its true and lawful attorney In its name and stead {with or without taking possession of the aforssalldl Mortgaged
Proparty as hereinafier provided), to rent, lease or let all or any portion of the Mortgaged Froperty to any party or parties at such rental and upon such
term, in s discretion as it may determine, and to collsct all of sald avalls, rents, iasues and profits arising from or aoerulng at any ime hereaftsr, and
all now due, or that may hersattar become due undar sach and all of the leases, subleasss and agieemnents, written or verbal, or other tenancy existing
or which may hersaftar sxist on the Mortg Property, with the same rights and powers and subject to the same immunities, sxonsration of labifity

and rights of recourae and Indemnity as the Lender would have upon taking possession of ihe Morigaged Property pursuant 1o the provisions herelnaftes
s&t forth.

2.02 Prepayment of Rent. The Borrower represents and agrees that no rent has been or will ba pakd by any person in possesaion of
any porion of the Morigaged Property for more than ons instaliment in advance and that the payment of none of the rents 10 accrus for any portion
of said Mortgaged Property has been or will be walved, released, reduced, or discounted, or otherwise discharged or compromisad by the Borrowsr,
The Borrower walves any right of setoff agalnst any person in possession of any portion of the Mortgaged Property. The Borrower agrass that it will not
assign any of the rents or profits except 1o the purchassr or grantee of the Mortgaged Pioperty.

2.03 Not Morigages in Possession; No Liability. Nothing herein contained shall ba constryed as constituting the Lender as “mortgages
in possesslon” In the absence of the aking of actual possession of the Morigaged Property by the Lender pursuant to the provisions hereinater

contained. In the sxercisa of the powsis herein granied the Lender, no liability shall be asseried or enforced against the Lander, all such Hablfity beling
axprodsly wabved and raleased by the Borrower,

2.04 Present Assignment. Although i is the intention of the partiss that this assignment of rents and leasss shall be a present
asslgnmant, it is expressly understood and agresed, anything herein contained to the contrary notwithslanding, that the Lander shall not exercise any
wi tha rights and powsrs conferred upon R In this Asticle ¥ unt and uniless an Event of Default shail occur under this Mortgage.

-1 2.08 No Obligation of Lender Under Leasas, The Lender shall not be obligatad to perform or discharge, nor does it hereby underiake
o perform of discharge, any obligation, duty or Uability unider any leases, subleases or rental agreements relating to the Morigaged Property, and the
gmrnwnr shall and doss hereby agree 1o indemnity and hold the Lander harmiass of and from any and all liability, loss or damage which It may or mighi
cur undar any leases, sublaases or agreements or under or by reason of the assignmant thereof and of and from any and al claima and demands
hatsosvar which may be asserted agalinst it by reason of any afleged obligations or undertakings on Its part to parform or discharge any of the terms,
Y3 enants or agreements containad In sald leases, subleases or agraements. Should the Lender incur any such Rability, loss or damage, under sald
c,%unvsan of under or by reason of the assignmant thereof, or in the defense of any claims or demands asseried againsi the Lender in conneciion with any
ne or more of said leases, subleases or agreements, the Borrowsr agrees 1o reimburse the Lender for the amount thereof, including costs, sxpenses
»And reasonable atiornays’ fees immediately upon demand, and until tha same are fully reimb{rsed by the Borrowsr, all such costs, expensas and
Storneys’ tess shall be sacured by the assignment hareunder and by this Morigags.
22

2.04 Instruction 10 Lessses. The Borrower doas further specifically authordze and Instruct sach and every prasent and futura lesses,

tenant, sublesses or subtenant of the whole of any part of the Morigaged Property to pay all unpald rental agresd upon in any lease, subleass or
lenancy to the Lender upon recelipt of demand from sald Lender to pay the same.

2.07 Default {Assignment). Upon the ocourrence of any Event of Oelfault, as described in Paragraph 4.01 of this Mortgage, then Lender
shall have all rights and remaedias sst forth in Articis IV or eisewhere in this Mortgage. -

ARTICLE il
SECURITY AGREEMENT

3.0 QGrant of Securlty Intersat Borrower “debtor” for purposes of the Uniform Cornmerclal Cods), in conaideration of Lender's {the
"sacurad party” for purposss of the Unlform Commarolal } making the Loan as aforesaid and for othar good and valuable consideration, and 10
sscuie the prompt payment of sama, with the interast thereon, and any axtensions, renswals, modifications and refinancings of sama, and any charges
harein incurred by Lander on socount of Borrowsr, inciuding but not limiiad to ettomeys’ fees, and any and afl Othar indebtadness, and further to secure
the performance of the covenants, conditions and agresmaents hereinafier set forth and set forth i the Nots, in the Loan Documents, and In the Other
indebiedness nstrumants, doss heraby grant % Lendier tithe to and a sacurity intersst in such portions of the Mortgaged Property the security interest
In and disposition of which is governad by the UnHorm Commercial Coda (the "Collateral).

3.02 Definitions. All terms used herein which are defined in the Alabarna Uniform Commeicial Code (the “Uniform Commaercial Code”)
shall have the sarne meaning herein as in the Unlform Commaercial Cods uniess otherwise indicated herein.

3.02 Financing Statements. No financing statemaent covaring any Collateral or any procesds thersof Is on fils in any public office, except
for tinancing siatemants specifically set forth on an addendum attached hereto, i any, and sxcept for the financing staternents sxecuted by Bovrower
and Lendar. At the Lendar's request, the Borrowsr will join with Lander in sxecuting one of mors flnancing staterments pursuam 1o the Uniform
Commercial Code in form satisfactory to the Lander, and will pay the cost of filing the sams in ali public offices wharever filing is desmed by the Lender
to be necessary or deslrable. The Borrowsr authorizes the Lender to prapars and 1o fils financing statements covaring the Coliataral signad only by the

Lender and 10 sign the Borrower's signature o such financing statements in jurisdictions where Borrowsr’s signature ia required. The Borrowsr promises

to pay to the Lender the fees incurred in filing the financing statemnents, including but not limited to mortgage recording taxes payable in connection
with filings on fixtures, which fses shall become part of the indebtedness secursd harety.

3.03 Reprassntations of Borrower {Collateral). With respact to alt of the Collateral, Borrowsr represents and warrants that:
(a) The Coliateral is used or bought primarily for business purposss;
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¥ the Loan is & construction loan, the Collateral Is being soquired and/or insialled with the procesda of the Note which Lender may
disburse directly 10 the ssllsr, contractor, or suboontractor;

(¢} Al the Collateral will ba kept at the address of Borrowsr shown in Paragraph 5.07(s} of, if not, at the real propacty described in
Exhibit A hersto. Borrowsr shall promptly notify Lendat of any changs in tha location of the Collateral. Except for transactions in the ordinary courss
of Borrowsr's business, Borrowet, Its agents or amploysss will not remove the Collateral from sald location without the prior written consent of the
Lender,

(d) Hurﬂﬂclh:nlﬂﬂ-mIw.ndnrnuut:ndinnwlthm:pocthmrnim-mm:l.uuﬂmmﬂuluuuﬂuuddﬂ‘lhhﬂﬂ
10 ba proparly noted therson; and

{e} Burrnw-r‘nnlm-hnwmnmhrhnnﬂunmm-nimhmm.nuptnmmwindiiﬁmldhwrlﬂmtnﬂu
Lender. Borrowsr shall promptily advisa the Lender In wiiting of any change In Borrowsr's name, .

3.04 Assignmant of Liabilitles. ¥ &t any ime or times Dy sals, sasignment, negatiation, pledge, or otherwise, Lender ransfers any of
all of the indebtedness or instrumants sscurad hareby, such transfer shall, unless otherwise spacified in writing, with It Lencles’s rights and remedies
heresunder with respact to such indebtedness or instruments transferred, and the transferse shall become vested such righta and remediss whathey
or not they are apecificaily referred 1o In the transfer. N and to the extent Lender retains any of such indebisdness or instruments, Lander shall ocontinus
to have the rights and remedies herein set forth with respect thereto.

3.085 Default (Security Agresment). Upon the oocurrence of any Event of Default, as desaribed in Paragraph 4.01 of thia Morigage, than
Lender shall have ail rights and remedies set forth In Article IV or elsewhers in this Morigage.

ARTICLE IV
EVENTS OF DEFAULT AND REMEDIES

4.01 Event of Default. The tarm "Event of Dafault”, wherever usad in this Mortgage, shali mean the occurrence or existance of any one
of more of the following svents or dircumstances,

{:} Failure by the Borrowsr %o pay as and when due and payabls any installment of principal, interest or sasrow deposit, of other charge
payabls under the Nole, this Morigags or under any other Loan Document; or
{b} Failure by the Bomrower ¥ duly observe any other covenant, condition or agresment of this Mortgage, of the Note, of any of the Loan

Documents, or of any of the Other Indebtadiness insrtuments, and the continuance of such failure for ten {10) days or more; of

{c) Thae liling by the Borrower or any guaranior of any indebiedness securad heveby or of any of Borrowsr's obligations hereundsr, of

a voluntary petition in bankruptoy or the Borrower's of any such guaranior's adjudication as & bankrupt o insolvent, or the filing by the Borrower of any

such guarantor of any petliion or answer seeking of acquiescing in any reorganization, arrangement, composition, readjustment, liguidation, dissolution

¢ similar callef for itssif under any presant of future federal, state or other siatute, law or regulation relating to0 bankrupicy, Insolvency or other rellef for

btors, o¢ the Borrowar's of any such guarantor's seeking of consenting 10 of aoqulescence in the appointment of any trustes, receiver or Rquidator

{ the Borrower or any such guarantor or of all or any substantial part of the Morigaged Proparty or of any or alt of the rents, revenuaes, lssues, sarnings,

rofits of income thereof, or of any Intersst or estate therein, or the making of any genaral assignment for the benefit of creditors or the admission in
riting of ite inability to pay ds debts generally as they bacomas due; of

. (d) The entry by & court of compsetent Jurisdiction or any order, judgment, or decres approving a petition filed against the Bomrower o
y guaranior of any of the indebledness sscured hereby or of any of Borrowsr's obiigations hejgunder, sssking any reorganization, arangement,
mmmponltlnn. readjusiment, iquidation, dissolution or similar relief under any prasent or future federal, state or other statute, law of regulation relating

to bankrupicy, insolvenoy or other reilef for debiors, which order, judgment or decres remains unvacated and unstayed for an aggregate of thirty (30}
~ 02y8 (whethar or not consscutive) from the date of entry thereof, or the appointment of any trusiss, receiver or liquidator of the Borrower or any such

S guarantor or of all or any substantial part of the Mortgaged Proparty of of any of all of the rents, revonuss, issues, earnings, profits or incoma thereof,

&5 or of any interest or estale thereln, without the consent or acqulescence of the Borrower and/or any such guarantor which appoiniment shall remain

unvacated and unstayed for an aggregate of thirty (30) days (whether or not consacutive); or

50r

(o) The flling or enforcemant of any other mortgags, Hen or sncumbrance on the Mortgaged Property of any part thersof, of of any
intarast or qstate tharsin; or

{n H any portion of tha Mortgaged Proparty is & leasshokd sstate, the occurrence of a default under such leass or other instrument
creating the esiate.

4.02 Acosleration of Maturity. ¥ an Event of Default sha)l have pccurred, then the entire balance of the indsbtedness (Including but not
limlied 1o the Losn and the Other indebtsdness) secured harsby (or such parts as Lendar may slect) with interest accrusd thereon (or such parts a3
Lender may slect) shall, at the option of the Lentsr, become due and payable without notics or demand, time being of tha essence. Any omission
on the parnt of the Lender to exercise such option when entitied 10 do 0 shall not ba considered as a waiver of such right.

4.03 Right of Lender to Enter and Take Posssssion.

{w} ¥ an Event of Default shalf have oocourred and be continuing, the Borrowsr, upon demand of the Lender, shall forthwith surrender
to the Lender the actual possassion of the Morigaged Property, and if and to the extent parmiited by law, the Lender or its agenis may snter and take
and maintain posssssion of all the Mortgaged Praperty, together with afl the documents, books, records, papers and accounts of the Borrower of then
ownes of the Morigaged Property relating thersto, and may sxciude the Borrower and its agents and amployess wholly therstrom.

(b} Upon every such entering upon or taking of possession, the Lander, as attorney-in-fact or agent of the Borrowsr, of in its Own namie

a3 mortgages and under the powsrs heraln granied, may hold, store, uss, oparals, manage and control the Morigaged Property (or any portion thereod
selected by Lender) and conduct the business thereof sither personally or by its agents, and, from time to time (i) make all necassary and proper
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malntenance, repairs, renawals, replacements, sdditions, betterments and improvernents thereta and therson and purchase of otherwise acquire
additional fixtures, personalty and other property; () insure or kesp the Mortgaged Property {or any portion thereof seleciad by Lender) insurad, Giii)
manage and operats the Mortgaged Property (or any portion therso! selected by Lander) and exercise all the rights and powers of the Borrows In ts
name or otherwiss, with respect to the same, Including legal actions for the reccvery of rent, legal dispossessory aotions against tenants holding over
and lsgal actions in distress of cent, and with full powes and authority to cancel or terminate any leass of subleass for any cause of on any ground which
would entitle the Borrower t0 cancel the same, and to slect 1o disallirm any leass or subisass made subsequent to this Morigage of subordinated to
the lien hereof; (iv) snter Into any and all agresments with respeci 10 the exercise by others of any of the powers herein granted the Lender, al as the
Lender from time 1o ime may determine 10 be 10 Its best advaniags; and the Lender may collact and receive all the Incoms, revenuss, rents, issuss and
profits of the Mortgaged Property (or any portion thereof selectad by Lender), including those past dus as well &3 thoss accruing thersatter, and, after
deducting (aa) all sxpenses of taking, holding, managing, and operating the Morigaged Propeity (including compensation for the ssrvices of all persons
smployed for such purposes); {(bb) the cost of ali such maintsnance, repalrs, renewals, replacemants, additions, betterments, improvernants and
purchases and aoquisitions; {cc) the cost of such insurance; (dd) such taxes, azssssments and.other charges prior to this Morigags as the Lender may
detarmine to pay; (se) other proper charges upon the Marigaged Property or any part thersof; and (ff} the reasonable compensation, expensss and
disburssmants of the attorneys and agents of the Lender; shall apply the remainder of the moneys 30 received by the Landar, first to the payment of
accruad Interest undar the Note; second 1o the payment of tax deposits required in Paragraph 1.04; third to the payment of any other sums required
to be paid by Borrowsr under this Mortgage or under the Loan Documents; fourth to the payment of overdue Installmaents of principal on the Note; fifth

io the paymant of any sums due under Other indebtednass Instruments, whather principal, interest or otharwise; and the balance, it any, as otherwisa
required by law,

uﬂ" Whenever all such Events of Default have been cured and satisfied, the Lender may, st s option, surrendsr possession of the
Morigag operty to the Borrowsr, of to whomaosver shail be entitied to poassasion of the Mortgaged Proparty as a matter of law. The sama right
of taking possassion, howsver, shail exist ¥ any subssequent Event of Default shall oocur and be continuing.

4.04 Racalver.

(a) ¥ an Event of Defautt shail have ocourred and ba continuing, the Lendar, upon application 1 & court of competent jurisdiction, shall

mbl entitted, without notios and without regard 1o the adequacy of any sacurity for the indebtedness hereby secured o the solvency of any party bound

giur Itz payment, & the ntmant of & receiver to take possassion of and to operats tha Mortgaged Proparty and to collect the rents, profits, issues,
royalties and revenuess thereot.

(b) The Bomrows: shall pay 1o tha Lender upon demand all costs and expenses, including recelver’s fees, attorneys” fess, cosis and
agent's compensation, inourred pursuant to the pravislons contained in this Paragraph 2.04; and all such sxpenses shall be sacured by this Morigage.

wﬂﬁﬁ

4.08 Lendet’s Power of Enforcament. ¥ an Event of Defautt shall have sccurred and be ocontinuing, the Lender may, sither with or
€79 without entiry or taking possesalon as hersinabove provided or otherwise, proossd by suit or sults at law or in equity or sny other appropriatle procesding
or remedy () 10 anforce payment of the Note; (B} 1o forecioss this Monigage; (¢} 1o enforce or exerciss any right under any Other iIndebtednass
§ instrumaent; and {d} io pursue any other remedy avallable 10 Lender, all as the Lender may elect.

-

4.08 Righia of a Sscurad Party. Upon the oocurrence of an Event of Default, tha Lendar, In addition 3o any and all remadies it may havs
oc sxsrciss under this Morigage, the Nots, the Loan Documents, the Other indebisdnass ments or undar applicable law, may Immaediatsly and
without demand, exerciss any and all of the rights of & secured party upon default undsr the Uniform Commercial Code, all of which shall be cumula-
tive. Such righta shall include, without limitation:

a The right 1o take possession of the Collataral without judicias process and 1o snter upon any premises whare the Collatsral may be
located for hlm purposes of taking possession of, securing, removing, and for disposing of the Collateral without interference from Borrowsr and without
any liabllity for rent, storage, utilities or other surns;

The right to seli, lease, or otharwise dispose of any of all of the Coftateralpwhether In its then condition or alier further processing
or preparation, at public or private sale; and uniess the Collateral is perishable or threatens to decline speedily in valus or is of a type customarily sold
on & recognized market, Lender shall give to Bomrower at least ten {10} days’ prior notice of the time and place of any public sale of the Collateral of
of the time after which any private sale or other itended disposition of the Coliateral is 10 be made, all of which Borrowsr agrees shall ba reasonadle
notlce of any sale or disposiion of the Coflateral;

{c) The right to require Borrower, upon request of Lender, t0 assembie and make the Coliateral available to Lender at a place Feasonably
convenient 1o Borrowsr and Lendar; and

' () The right #c notify aooount debtors, and demand and receive payment therefrom.

To sitactuate the rights and remadies of Lender upon dafault, Borrowsr does hersby irrevocably appoint Lender attorney-in-iact for Borrower,
with full power of substiution to sign, axeouts, and deliver any and all instruments and documents and do all acts and things o tha same extent as
Borrower oould do, and to seli, gn. and transfer sy collateral 10 Lendes or any other party.

4.07 Power of Bale. N an Event of Default shall have cocurred Lender may asll the Morigaged Property to the highest bidder at pubilo
aucllon In front of the courthouss door in the oounty or countiss, &8 may be required, where the Mortgaged Property Is located, either in parson or by
suctioneer, after having first ghven notios of the time, place and tarms of sale, together with a description of the property to be sold, by publication once
a wask for three (3} succassive wesks prior 10 sald sale in soms newspapsr published in sald county or counties, as may be required, and, upon
paymant of tha purchase monsy, Lender or any person conducting the sale for Lendar Is authorized 10 sxeoute 10 the purchaser at sald sale a deed Yo
the Morigaged Property 8o purchased, Lender may bid at sald sale and purchase the Morigaged Property, or any part thereof, if the highest bidder
therefor, At the foreciosure sale the Morigaged Property may be offsred for sale and soki as a whols without first offering i in any other MARNer of MAay
be offared for sala and sold ln any other manner as Lender may siect. The provisions of Paragraph 4.08 af this Mortgags shall apply with respeci t©
Lender's snforcemant of rights or interests in personal propaerty which constitutes Morigaged Property harsunder,

4.08 Application of Foreclosure or Sale Procesds. The proossds of any foreciosure sale pursuant o Paragraph 4.07, or sny sale
pursuant ic Paragraph 4.08 shall be applied as foliows:

Future Advance Mortgage Page §
99/33-2005 B/



. -.i.—....ﬁ-a - - - . P T 4 -l L l -
- .

by

“ﬂ Hm.huummupuuuntmm.mm.mwwmmmmmmmumm
Morigag rty{umummnybujhrm.mdﬁl}mahhum-uh.hdudhgumabhm‘mmmmuwhm
in the collsction of the Indebtedness securad by this Mortgage or the forsciosurs of this Morigage;

Eonond,lntmWmmwm.mmrmthMHmﬂNWmmmwmhuuﬂuu.
this Morigage, the Loan Documents or the Other indebtedness instruments, as applicable, which Lander may have paid, or becoms flable to pay, or
which it may then be necessary to pay for taxes, insurance, assessments or other charges, llsns, or dabts as hereinabove provided, and as may bé
prnvid-dlnhﬂuhht-mmcmnnooumm.mWymntnb-wplhdinmmlnnﬂd-ll-rmlmdbyundn-n \

(o) Third, to the paymant of the indebtedness (including but not limited lo the Loan, and the Other Indebtsdness) secured hereby,
with interest b0 date of sale at the applicable rate of rates specified in the Note, this Mortgage, the Loan Documaents or the Other inclabtedness
Insiyuments, as applicable, whather or not all of such indebiedness is then due, ¢

1] Fourth, the balance, If any, shall be paid as provided by law.

4.09 Mlﬂpﬂmmw.Hﬂuopﬂonnlﬂuum«.mhmmwb-mmﬂdupmﬂdﬁwhwmhnquw.
hwhlchmnuumbhanorm'funhlll,mmmm-mnm.h-llnmdanlduuinlmpfom-dnnlmnm. in the svant
Llnd-ruﬂniunhlopﬂantninrmmuuorumIn-quhy.um-fnuy.-lﬂlopﬂun.mmmmmwmmwﬂgmﬂwhm
ol the MortgagidPrnptrty,nndtluhﬂur-mmﬂc-wtuohmmmwmmymmmﬂwimwmmmmﬂmmu
wﬂlnnthl,nmbcuun-dhh-hylhaBormum.ldﬂmnulnypmondlnnllmﬁiuhdbym-memﬂmm:umnmmdmw.mm
ocollect any deficiency remalning unpaid after the foreciosurs sale of the Morigaged Property.

4.10 Mﬂm.Bﬂmwﬂmﬂﬂghuﬂll.mptbnpﬂlﬂﬂnghuﬂmmpmpﬂIyﬂhmwaH
lleuudbymlhlimlybilmudbyﬂﬂlm.mBoumwmmlhmﬂtnimyﬂ:hh:tguhﬁnnhnhtﬂnlnndldtﬂdamﬁudqml
or requiring that the value of the Mortgaged Property ba set off against any part of the indebtedness secured hereby.

4.1 Sults 1o Protect the ﬁm.mmmmmmmm&mmmmmﬂmmwmn
as it may deern expedient to prevent any im of the Morigaged Proparty by any acts which may be untawhul or in vioiation of this Mortgage; (b)
to preserve or protect s interest in the Morigaged Propsrty and in the Income, revenues, rents and profits arising therefrom; and {(c) to restraln the
snforcamant of or compllance with any legisiation or other governmental snactrnent, rule or order that may be unconstitutional or otherwiss invalld, if
the enforcemant of or compliance with, such ensctrmant, rule or order would impair the sacurity hereunder of be prejudicial to tha interest of tha Lender.

4.12 Borrower 1o Pay the Nots on any Default in Paymant; Application of Moneys by Lender. I dafault shall be mads in the payment
of any amount due under this Morigage, the Nots, any of the Loan Doouments of any of the Othar indebtedness mstrements, or if any Event of Defaull
shall oocur undaer this Mortgags, then, upon demand of the Lender, the Borrower shall pay to the Lender the whole amount dus and payable under the
Note and under all Other indebtadness Instruments; and in case the Borrower shall fall to pay the sama forthwith upon such demand, the Lender shatl
be sntitied to sue for and % recover judgment for the whole amount so dus and unpald togsther with costs, whioh shafl inciude the reasonable
compensation, expenass and dlsburssmants of the Lender's agents and attorneys.

oD

mﬂf remedies consaquent therson.

0

adly aocruing upon eny default shall sxhaust or kmpalr any such right, power or remedy o shall be construsd 1o be a waiver of any such default, or
uleacence therein: and svery right, powsr and remedy given by the Nots, this Mortgage, the Loan Documents, of the Other indebiadness instruments
wig the Lender may be exercised from time o time and as often as may be desmed expedient by the Lender.

::;hq 4.13 Delay of Omlssion Ko Walver. HnduhymmniuhndhhndﬂuralhnyhnuﬂnfmMhnnrﬁuwﬂnht.pnww
m

PAG

4.14 Mo Walver of One Default 1o Affect Another. No walver of any default hereunder, under any of the Loan Documents, or under any
the Othar indebtadness Instruments ahall sxtend to or shall affsct any subsequant or any othar then axisting default or shal impair any rights, powers

e,

i the Lender {a) granis forbearance or an sxiension of time for the payment of any indebtedness secured herety; (b) takes other of additional
security lor the payment therec!; (o) walves or does not exercise any right grantad harein, in the Note, in any of the Loan Documants, or in any of the
Othar indebtadnasa instruments; {d) releasss part of the Morigaged Property from this Morigage or otherwise changes any of the terms of this
Mortgage, the Note, tha Loan Documents or tl':gthu indebtadness instruments; {s) consents to the flling of any map, plat, or replat of or conssnts to
the granting of any easament on, all or any past of the Mortgaged Property. of {f) makes or conssnts 10 any agresment subtydinating the pricrity of 1his
Morigage, any such act or omission shall not releass, discharge, modify, change, or sffect the original Nabiiity under this Morigage, the Note, the Loan
Documents, or the Cther Indebledness Instruments of the Borrowsr or any subsequent purchaser of the Morigaged Property of any part thareol, or any
maker, cO-aigner, endoraar, suraty or guarantor; nor shall any such act or omission preciude the Lender from exarclsing any right, power of privilege
herein granted or Intended %o be granted in the event of any other defaull then made or of any subsequent default, nor, except as otherwise expressly
provided in an lnstrument o Instruments executed by the Lender shall the provisions of this Morigage be alisred thereby. in the sveni of the sale or
iransfer by oparation of law or otherwise of aX or any part of the Morigaged Property, the Lender, without notice %0 any person, corporation ov other
sntity (sxcept notios shall be given ¥ Borrower 30 long s Bomower rernains habie under the Note, this Morigage and the Loan Documents) is hareby
authorized and smpowsred 1o deal with any such vendee or transterse with reference to the Mortgaged Property or the indsbiedness securad heraby,
of whh reference to any of ths terms ov conditions hereof, or of the Loan Docurnents, as fully and io the same extent as it might deal with the original
parties herslo and without in any way releasing or discharging any of the llabilities or undertakings hersunder.

4.18 Discontinuanve of Proceedings — Position of Parties, Restored. In case the Lencer shall have procesdad i snforoe any right
or remedy under this Morigage by foreciosure, eniry or otherwise, and such proceedings shall have been discontinued or abandonasd 107 any reason,
or shall have been determined adversely 10 the Lender, than and in svery such case the Botrowsr and the Lender shall be restored 10 their former
positions and rights hereunder, and all dghts, powers and remaedies of the Lander shall continus as If no such procesding had been takon.

4.18 Remaedies Cumuiative. hhrlght,pmﬂ.nrmnrwdymnhrr-duponwmwmmemmmhlmndﬂhhn
sxclusiva of any other right, power or remedy, but each and every auch Mhhwﬂunﬂrﬂuﬂhmmulnﬂwmﬂmmntmdﬂﬂhln

addition to any other right, power and remady given hereunder, or under the Nois, the Loan Documaents, the Other indebtednass instrumants of now
or hereafter exlsting at law or in squity or by statute.

4 .17 RELEASE OF SECURITY/CONDITIONS: (See Bottom of Page 12)
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ARTICLE V
MISCELLANEOUS

5.01 Binding Effect. Wherever In this Morigage one of the perties herelo Is named or refeired to, the helrs, administrators, exsoutors,
SucCasaCcrs, assigne, distributess, and legal and personal repraseniativas of such party shall be included, and all covenants and agresments contalned
inmumm’;wbynrnnh-hnﬂnltmmﬂ&mwmmwmmmmmmmm-mmumammm administrators,
XAy sucosssors, assigns, distributess, legal and personal rapreseniatives, whether so expressed or nol. Notwithsianding the foregoing, the
Borrowsr shall not be entitied tc assign any of Its rights, titles, and Interest hareunder, nrhdobgﬂ-wnllhnbliaamn&bm dutiss, os

responsibilittes harsunder, and will not permit any such assignmaent or dﬂcgaﬂun to occur {voluntarlly or involuntarily, or directly or indiractly), without
the pricor writtan consant of the Lander.

- 502 Headings. The headings of the articles, sections, wmmmmmﬂmm-mmmmmmmm
only, are not to be considered a part hereof, and shall not imit or otherwise affect any of the terma hersc!. “Herein,” Thereby,” hereunde:,” hereot,” and
nﬂlhlroquhmhntwmdlnrphrmlrﬂlrmﬂmWlﬂdﬂﬁ%hﬂﬂpﬂﬁﬁﬂﬂpﬂhﬂ“ﬂhﬂhﬁﬂfl@ﬂdmmhm.mﬂin
otherwise clearty indlcated by the contaxt.

5.03 Gender; Number. Whanevar tha coniaxt a0 reguires, the masculine Includes the feminine and nauter, the singular Includes the
plural, and the piural includes the singular.

5.04 invald Provisions 1o Affect No Others. In cass any one or mors of the covenants, agrasmants, srmas or provisions contalied in
this Mortgage, in the Note, In the Loan Docurnents, or in the Other Indebtedness insiruments shali blkwﬂm,m-gﬂmun-nfmnbhhmrum,
the validity of the remaining covanants, agresmants, isrrms o provisions contalned herein, and In the Note, the Loan Documents and the f
indebisdness instrumaents shall be in no way atfecisd, prejudiced or disturbed tharaby,

5.03 Conflict in Loan Doouments. In the event of conflict In the terma of any provision in this Morigage, the Note, the Loan Doowmnents,
of the Other Indebteciness instrumaents, the terms of the provision most favorable to the Lender shall apply.

8.08 Wnstrument Under Seal. This Mortgage Is ghven under the seaf of all parties hereio, and it is intendad that this Morigags la and shal
constitute and have ths effact of & sealed instrument acoording to law.

5.07 Addresses and Other Information. The following Information I provided in order that this Morigage shall comply with the
requiremnants of the Unlform Commarcial Code, as snacted in the State of Alabama, for instruments 1o be filad as financing stataments.

{a) Name of Borrower (Deblor): North Shelby Partners
Address of Borrower: 1109 Townhouse Road

Helena, Alabama 35080

*

Nams of Lendar (Becured Party): CENTRAL BANK _ (OF THE _SOITH
Address of Lender: 701 So. 20th Street

Birmingham, AL 35233

L

soox 390ree 420

Attention: Mr. GCen# Byrd
Record Owner of Real Estam

described on Exhibit A hersio: North Shelby Partners
an Alabama General Partnership

5.08 Rider. Additional provisions of this Morgage, ¥ any, are set forth below or on & Rider atiached hereto and made a part herept.

—
[ +]
L —
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IN WITNESS WHEREOF, Borrowsr has caused this Mortgage 1o ba executed and affective as of the day and year first above written, although
actually executed on the date or dates reflected below.

. :LENDER (Mortgagee, Secured Party):
'CENTRAL BANK OF THE SQUTH

\

Eugene A, Byrd
Real Estate Officer

BORROWER (Mortgagor, Debtor):

ATTEST: NORTH SHELBY PARTNERS
By: CALJ #., Gengral Partmer
By: . By: 2, ' -
Its: Kenneth B. Weygand
WITNESS:
By: ROY, MARTIN CONSTRUCTION, INC.
By ? "*-Jx Lhm:-.ﬂ_n._\-.
Its Président, Roy L. Martin
WITNESS: "By: J. HARRIS DEVELOPMENT CORPORATION

By: f.z /ﬂ- //L’Z, i,
- Its President, Jack D. Harris

L

soox 300rice 421

CORPORATE OR PARTNERSHIP ACKNOWLEDGMENT

STATE OF ALABAMA

COUNTY OF SHELBY

l, the undersigned . a notary public in and for said county in said state, hereby certify that
Kenneth B. Weygand ‘whosenameas President of Caledonian, inc., General Pargner
_0of *% is signed to the foregoing instrument and who is known to me, acknowledged before me on this day
that, being informed of the contents of such instrument, _he __ assuch_Officer and with full authority, executed
the same voluntarily for and as the act of said _corporation .

lean_undér my hand and official seal this 18thyay of June ,19_ 91

-

*%North Shelby Partners

“Notary Public
[ Notarlal Seal ] My Commission Expires: /Z'Zé’ - ?('[

(See Attached for Additional Acknowledgements)



— Crm mmm— T— e —

P S e T I

[T T S TR I SPESIPL S S LR

INDIVIDUAL ACKNOWLEDGMENTS

— __.anﬂaryputiicharﬂﬁoruidmlyhmldmﬂ.lwmbymﬂym

| e , whose name signad to the foregoing instrument and
who knowntom.pchwvﬂodgadbdmmnnthisday,mbom.m"wddmmm:damhMrumnt.
axacited tha same voluntary on the day the same bears date.

Given under my hand and official sea! this ____ day of , 19

Notary Public
[ Notarial Seal | My Commission Expires:

STATE OF ALABAMA

COUNTY OF

i, , & notary public In and for said county in saki state, hareby certify that
—_— —_— , whose name signad to the foregoing instrument and
who ________ known 1o me, mmww“mmmum,mmmdmmmammm .
____ executed the same voluntary on the day the same bears date.

+

Given under my hand and officlal seal this ___ day of - 19

No—t-aryPu:Iié
[ Notartal Seal ) My Commiasion Expires:

¢ 35000 422

4.17 RELEASE OF SECURITY/CONDITIONS: The developed lots will be released
n the receipt of the net sales proceeds by the bank, but in no event less than
$§19,000.00 per lot. 'Net Sales Proceeds" as used herein shall mean the gross sales
price minus all customary expenses of sale.

Future Advanoe Morigags fage 12
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STATE OF ALABAMA
COUNTY OF SHELBY +

I, the undersigned, a notary public in and for said county in
sald state, hereby certify that Roy L. Martin, whose name as
President of Roy Martin Construction, Inc., General Partner of
North Shelby Partners, is signed to the foregoing instrument and
who is known to me, acknowledged before me on this day that, being
informed of the contents of such instrument, he as such Officer and
with full authority, executed the same voluntarily for and as the
act of said corporation.

Given under my hand and official seal this 18th day of June,

Notary Public

My commission expires: ]3"26' 74

STATE OF ALABAMA

COUNTY OF SHELBY

|
L 3

I, the undersigned, a notary public in and for said county in
said state, hereby certify that Jack D. Harris, whose name as
President of J. Harris Development Corporation, General Partner of
North Shelby Partners, is signed to the foregoing instrument and
who is known to me, acknowledged before me on this day that, being
informed of the contents of such instrument, he as such Qfficer and
with full authority, executed the same voluntarily for and as the
act of said corporation.

Given under my hand and official seal this 18th day of June,
1981.

Notary Public
My commission expires: / Z’Zé""?gé

4
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A parcel of land situated in the NE} of the SW} and the

SEV of the SW} of SeclLion 23, Township 20 Soguth, Range 3

West, Shelby County, Alabama be ing more particularly

described as follows: BLGIN at an iron pin locally

accepted to be the southwest corner of the NEL of Che

¢W} of said Section 73, thence run east along the

couth line of said quarter-quarter csection for a distance

of 789.55 fecl Lo an iron pin found; thence turn an

interior clockwise anqgle Lo the right of RR” 11' 507 and

run in ¢ nurtherly divection tar distance of 93%.30

feet Lo an iron pin set in the middle of a rock pile

at the soultheast corner of Lol 6, DEaring Downs Ath

Addition as recorded in Map Book 9. Page 179 in the

Probale Oftice of Shelby County, Alabama; thence Lurn

an interior clockwise angle to the right of 90" 00' 57°

and run in a westerly direction atong the south line

of Lot B and Lot & in said Dearing Nowns A4th Addition

for a measured distance ol 149,90 fect (Map 349.09) to an

irgn pin found ab Lhe woutheast corner of Lol 4 in said

NDearing Downs Ath Addilion; Lthence turn an interior clock-

wise angle Lo the right ol 146" O4° 11" and run 1N 3
soulhwesterly direction along Lthe southeast |ine of said

Lot 4 for a measuved distance of 201.95% feet {map 204.99)

feet to an iron pin found, thence turn an interior clockwise
angle to the right of 214" 07 04* and run in a westerly
direction along Lhe south line of Lot # and Lot 3 in said
Dearing Downs Ath addition ior  measured distance of 227.M feet
(map 278.00 feet) to an iron pin found on the northeast

corner nf Lot 19, Dearing Downs First Addition as recovded in
Map Book 6 Page 14) an caid Pyobate Oltice; thence Lura an
inlerior clockwise anqgle o the right of B9 57° 13" and run

in a southerly direcbion aglong Lhe easl line ol Lots 79,7#,

77, 76, 75 and 74 10 caid Dearing Downs First Addition, and
also along the east line of Lot 1, Dearing Downs Second Addition,
as recorded in Map Book 9 Page 31 in said Probate Office,

for a distance aof 797.%9 feel to an iron pin tound at the
southwest corner of the NEi of Lhe sWl of said Section 23; thence
turn an interior clockwise angle Lo the right ol 1H0” 00’ 00~
and run in a southerly direction along the east line

of Lots 1 throught 11 in said Dearing Downs Second Addition and
also along the west line ol Lot &, Dearing Downs Sixth Addition,
First Phase, as recorded in Map Book 10 Page 78 in said Probate
Office, for a distance of 1,158.51 feet to an iron pin set,
Lhence turn an interior clockwise anqle to the right of

64" &1 42% and run 1n A northeasterly direction aleng the
northwest line of Lots & through 11 in said Dearing Downs Sixth
Addition, Phase One for a distance of 869.77 feet measured

(wap B69.16 leet) to an iron pin found; thence lurn an interior
clockwise angle to the right of 115 0Y°* 3IH* and run in 3
northerly direction fur a distance of 766.70 leet 1o an iran
pin found on Lhe north line of the SE) of the SWY of said
Section 23; thence Curn an interisr clockwise angle Lo Lthe
right of 917 37' 04" and run in a westerly direclion along

the north line of said quarter-quarter section for a distance
of 787.55 feet to Lhe point of beginning.

SUBJECT to transmission line permits to Alabama Power Company
as recorded in Deed Book 131, Page 192 in the Probate Office
of Shelby County, Alabama; Casements to Colonial Pipe Line
Company as recorded in Deed Book 223 Page 431; Deed Book 268
Page 211 and Deed Bouk 56 Page A1V in said Probate Dffice,

and A0-font Colonial Pipe Line Company easement over the

coptheast side of caplion fands as Shiwn On SUrvey of Kenneth
- e R PR B TR B
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STATUTORY
WARRANTY DEED

JOINT TENANCY
WITH RIGHT OF
SURVIVORSHIP

Lol W . . . . .
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- .
*

THIS INSTRUMENT PREPARED BY AND UPON

yﬁ:}nﬂmm SHOULD BE RETURNED TO: SEND TAX NOTICE TO:
SHEILA D. ELLIS 7|

DANIEL CORPQRBATION AR . |
F._O. BOX 385001 =Rag, Spapdunick Place

BIRMINGHAM, ALABAMA 352385001 Rirm I(Sham,ﬂl_jfz:?_‘:ia—
THIS STATUTORY WARRANTY DEED is executed and delivered on this _20th Gay of __ June '

1991 by DANIEL OAK MOUNTAIN LIMITED PARTNERSHIF, an Alabama limited partnership (“Grantor”), in
favorof __JoEes F. Clayton and wife, Kathryn J. Clayton (“Grantees”™.

YNOW ALL MEN BY THESE PRESENTS, that for and in consideration of the sum of 327 .855.00

. in hand paid by Grantees to Grantor and other good and valuable consideration, the receipt
and sufficiency of which are hereby acknowledged by Grantor, Grantor does by these presents, GRANT, BARGAIN, SELL
and CONVEY unto Grantess for and during their joint lives and upon the death of eicher of them, then 1o the survivor of
them in fee simple, together with every contingent remainder and right of reversion, the following desciibed real property
{the "Property™) situated in Shelby County, Alabama:

Lot 117, according to the Map ond Survey of Greystons - 1st Sector, 1st Phase, 8%

racordad in Map Book 14, Page g1 in the Probate Office of Shelby County, Alabaas,

TOGETHER WITH the nonexclusive easement 10 use the private roadways, Common Arcas and Hugh Daniel Drive,
a1l as more particutarly described in the Greystone Residencial Declaration of Covenants, Conditions and Restrictions
dated Noveraber 6, 1990 and recorded in Real 317, Page 260 in the Probate Office of Shelby County, Alabama (which, wgether
with all amendments thereto, is hereinafter collectively referred to as the “Declaration™.

The Property is conveyed subject to the following:

{. Anydwelling built on the Property shall conminnotlessthan _ 2.000 . square feet of Living Space, as defined

in the Declatatlon, for a single-story house; of 3,000 _ squarefeetof Living Space, as defined in the Declaration,
for multi-story homes.

2. Subject to the provisions of Sections 6.04{(c), 6.04(d) and 6.05 of the Declaration, the Property shall be subject tothe
following minimum sctbacks:

(i Front Setback: 20 feer;
(ii}. Rear Setback: _ %50 _ feer;
(i) Side Setbacks: 1% feet. '

The foregoing setbacks shall be measured from the property lines of the Property.

3. Ad valorem raxes due and payable October 1, 1991 _and all subsequent years thereafter.

4. Fice district dues and library district assessments for the current year and al} subsequent years thereafter.

5. Mining and mineral rights not owned by Grantoc.

6. All applicable toning ordinances.

7. The casernents, Testrictions, reservations, covenants, agreements and all other terms and provisions of the Declaration.

8. All casements, restrictions, reservations, agreements, rights-of-way, building setback lines and any other matters of
record.

Grantees, by scceptance of this deed, acknowledge, covenant and agree for themselves and their heirs, executors,
administrators, personal representatives and sssigos, that:

() Grantor shall notbeliable for and Grantees, jointly and severally, hercby waive and release Grantor, its officers, agents,
employees, directors, shareholders, partners, mortgagees and their respective successors and assigns from any liability
of arry nature on mdmwmhﬂuriﬂmbuﬂdm:mmrﬂ, nnprmmtl.permndpmpﬂwnrmﬁrmm
O ANy EWNEr, OCCUPAnts Of other person who enters upon any portion of the Property asa result of arry past, present of
future soil, surface and/or subsurfuce conditions, known or unknown {including, without limitation, sinkholes,
underground mines, tunnels and limestone formations and deposits) under or upon the Property or any property
surrounding, sdjacent wo o in close proximity with the Property which may be owned by Grantor;

(i) Grantor, its successors and assigns, shall have the right to develop and construct attached and detached townhouses,
condominiums, cooperatives, duplexes, sero-lot-line homes and cluster of patio homes on ary of the areas indicated as
“MD" or medium density residential land use classifications on the Development Plan for the Development; and

(1if) 'I'I'lepurch_uundownenhipnfthe Pmpeﬂrdmllnntenﬁlhﬂfmuﬂnr&uhmﬂrmemhemm invitees, heirs,
successors or assigns of Geantees, toany rights to use nrothcrwiuent:rnnmtl\eplicmcluhhmn and other related
facilities ot amenities 1o be constructed on the Golf Club Property, as defined in the Declaration.

TO HAVE AND TO HOLD unvto the said Grantees, for and during their joint lives and upon the death of either of chem,
then to the survivor of them in feasimple, and to the heirs and assigns of such survivor forever, together with every contingent
remainder and right of revision.

IN WITNESS WHEREOE, the undersigned DANIEL OAK MOUNTAIN LIMITED PARTNERSHIP has caused this
Statutory Warranty Deed to be executed as of the day and year first above written.

DANIEL OAK MOUNTAIN LIMITED

ciafi GFALASHELzLL DA M IP 2 Alaboma timited "
I CERTIFY S L a bama limited partnecsiip
V3 iROMENT WAST1i. By, DANIELREALTY INVESTMENT

CORPORATION - OAK MOUNTAIN,

91 JUH 26 PH 2: 55 an Alabama tion, Its Ge rener
CTATE OF ALABAMA ) 77— o 17/ o s, o By " —

JUUGE OF PRGBATE -
SHELBY COUNTY ) ts: D Vet rﬁu\m"

. the undersigned, a Notary Public in and for said county, in said state, hereby certify that _j\Q\Rn R. ML

whose name m&,&_{&_&ﬂﬂh}-— of DANIEL REALTY INVESTMENT CORPORATION - OAK MOUNTAIN,
an Alabama corporation, as General Partner of DANLEL OAK MOUNTAIN {IMITED PARTNERSHIP an Alabama limited
partnership, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, he, as such officer and with full auchority, executed the same volun ratily on the
day the same bears date for and as the act of such corporation in its capacity general partner.

Given under my hand and official seal, this the Z04h day of o Nowe B

Lt W.

Notary Public
11190 | My Commission Expires: (4 ok Iﬂ




