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MORTGAGE

STATE OF ALABAMA )
COUNTY OF Jefferson )

KNOW ALL MEN BY THESE PRESENTS, that Vestula Vaughn Thompson, an ummcried women, Jom Harlan
Thompson ITT, a meeried fen and Permy Elizabeth Thonpson Ooke a mecried waien the
Morigagors, In consideration of the sum of Twenty One Thousand, Nine Hundred, Ninety Nine and

|
99/100Qr——————————— e DOLLARS, hereby acknowledged to have been
paid o the sald Mortgagora by the Morigagee, and in order to secure the repayment of said amount herewith owed by Morigagors

0 Ford C F i . -
the Mortgagee, do hereby QRANT, BARGAIN, SELL and CONVEY unto the Morigagee all of that real property in the County of

Shelby . State of Alabama, which is described as follows:

- |
See attached legal description on Exhibit “A% made a part of thisa
mortgage as If set out herein. |
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TOGETHER with all and singular tha rights, members, priviieges, heraditaments, sasements, appurenances an improvements
belonging or in anywise appertaining thereto; TO HAVE AND TO HOLD the same, unto the Mortgagee, their heirs and assigns, forever.
Providing always, and theae presents are upon the express condition, that if the said Morigagors shall weli and truly pay

io the Mortgage saidesumof $ 21_!?991'99 together with interest thereon in accordance with the
provisions of that cartain promissory note of even date herewith in said principal sum, made by Morigagors 10 Morigagee and
payable as follows:

in monthly instaliments of 3‘«'_31_173 aach commencingonthe __24th
. day of July 1991, and like or similar installment on the same day of each suc-
caeding month thereafter until the 24th day of June 0 2006 at which

time, uniess sooner paid in full, the antire principal balance and accrued interast shall be d:.lﬂ and payabla; said
insiaiiments to be appiied first to late charges then due, then to interest due and then the balance, if any, 0 be

. apptied on the principal.

And If the Mortgagors shall psriorm all the covenants and agresments herain contained, then these presents shail be void,
otherwise they shall remain in force. :

And the Mortgagors hereby vest the Mortigages with full power and authority, upon the happening of a defaull in the payment
of the said nots, or upon any defsult in the performance of any of the covenants and agreements herein contained, to sell said
property at public outcry at the tront door of the Courthouse of said County, for cash to the highest bidder, after first giving
notice af the ims, place and terma of sale, together with a deacription of the property to be sold, by publication once a week
jor thres conseculive weeks, in a newspapsr published in said County. The Mortgagee and the auctioneer conducting the sale
shall each have the authority ic make proper conveyancy 1o the purchaser and to apply the procesds 10 such sale as follows:
first, 1o the payment of the costs and expenses of sele, including a reasonable atiornsy's fee; sacond, to the payment of any
amount that may be due the Morigages by virtue of the special liens declared or retained; third, to the payment of the balance
owing on the indebisdnesas sacuned hareby, with interest thereon as specified inthe promissory note evidencing said indebiednass;
and fourth, the balance, If any shall be paid to the Morigagor. i on the date of sale fixed in the advertisement herein above
provided for, the holder of the morigage shouid for any reascn deem [t necassary of axpedient To posipona the sale, the holder

* of the morngage or the auctioneat making the same may announce verbally the postponement of the sale until some later date,
and the original notice of the time, terms and place of sale shall be published again, with a statement at the bottom that said

= aale has been postponed and the date whan it will GCCUL. Any sale made pursuant 10 such postponement shall be as valid and
binding as If mads on the dale fixed in the advertisement.

And said Mortgagors hereby covenant with the said Morigagese that Mortgagor is seized of an indefeasible estate in fea
simpls in and to said property, that Morigagors have a good and lawful right to convey the same, that same proparty is free
and clear of all encumbrances, that the Morigagors have the right to the possession, quiet uss and snjoyment ol said property,

nd that Morigagors will WARRANT AND FOREVER DEFEND the titie to said property unta the Morigages, and unto the pur-

chaser at sald sale, and their heirs, successors and assigns, against the lawful claims and demands of all persons and the

Mortgagors do further expressiy agree and covenant for thamsetves, and tor their heirs and assigns, 80 long as any part of
\ > said indebtedness or the interast thereon, remains unpaid as foliows:

1. To pay said note and the inataliments of interest thereon, when they respectively fall due.
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2. To keep any bullding or other improvements now or which may hereafier be eracted upon said property in good repaly
and insured against fire and lightning and against hazards covered by the form of insurance contract generally knows as “ex-
tended coverage” and also the form of coverage known as “all physical loss” and, if requirad by the Morigagee, its heirs or
assigns, by the form of coverage known as “flood covarage,” issued by good and solvent insurance companies approved by
the Mortgagee, which policias shall be depostied with the Morigagee and shall provide that losa, if any, shali be payable o
the Mortgagee as the Mongages's interast may appear, such policies 1o be in such amounis, not excesding the insurance vaiue
of the_said buildings or other improvements, as may be required by the Mortgagee.

a. To neither commit, permit, conseit 10, nor ttherwise allow the commission of wasie 10 or upon any of sald property,
including any building or other improvements now, or which may hereafter be erected upon the same.

4. To pay promptly all taxes, assessmants, liens, and other charges which may be, or hereafter bacome effective apainst
said property, together with afl panaltias, costs and other axpenses incurred, or which may accrue, in connection therewith.

5. That it the Mortigagee shall, upon tha happening of any default hereunder, resort to litigation for the recovery of the
sums hereby secured, or employ an attorney to coliect said sums or to foreciose thid morigage under tha power of sale herein
or by bill in equity, the Morigagor wili pay all reasonable coats, expenses, and attorney's fees and any other sum or sums due
the Mortgages by virtue or any of the special lians herain declared, may be included in any judgment or decres rendered in
connaction with said litigation. |

6. That if the Mortgagor fails to psrform any of the duties herein specified, the Morigagee may perform the same, and
for any sums expandad by the Mortgagee in this bshalf, the Morigagee shall have an additional lien, secured by thesa presents,
on said proparty. |

7. That, in the event of litigation arising over the title t0, or possession of said property, the Morigages may proseculs
or defend said Iitigation, and for any sum or sums expended by the Mortgagee in this behaif the Mortgagee shall have an additional
lian, secured by these presents, on said property. |

8. That at any saje undar the powers herein, the Morigages may bid for and purchase said property like a stranger heredo,
and In the event that the Morigages should become the purchaser at said sale, either the auctioneer conducting tha sale or
the Morigagse may éxecute a deed to the Mortgagee in the name.of the Morigagor.

8. The provisions hereof run In favor of, and bind not only the parties hereto, but also their respective heirs, executors,
administrators, successors and assigns. .

10. Throughout this document, uniess otherwise provided herein, the use of the masculine gender shali also be desmed
to Include the feminine and neuler, tha singtlar, the plural, and vice versa,

11. |f all or any part of the property or any interast in it is sold or transferred (or if a beneficial interest in Morigagor is sold
or transferred and Mortgagor Is not a natural person) without Morigages's prior writien consent, Morigagee may, at its opiion,
require immediate payment in full of all sums secured by this security instrumen.

if Morigagee exercises this cption, Mortgagee shali give Mortgagor notice of acceleration. The notice shait provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Morigagor must pay all sums secured
by this security instrument. f Mortgagor fails to pay these sums prior to the expiration of this period, Mortgages may invoke
any remedies permitied by this security instrument without further notice or demand on Morigagor.

IN WITNESS WHEREOF, the Morigagors have hereunto set their hands and seals on this 19th day of
June 19 91 )
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STATE OF Alabaia } ’
COUNTY OF Jefferson ) -

I, the undersigned Notary Public, In and for said Stats and County, hereby certify that Yestula Vaughn Thompeon,

John Harlan Thompson III and Penny Elizabeth Thompson Cox _

whose names are signed 1o tha foregoing conveyance, and who are known o me, acknowledged before me on this day, that,
being informed of the contents of the conveyance, they exacuted the same voluntariy on the day the same bears date.

GIVEN, under my hand and notarial seal this the ____ 19th _ day of June 1991 |

Notary Public

MORTGAGEE'S MAILING ADDRESS:
1715 N. Westshore Blvd., Suite 350

Tampa, Florida 33607

This inslrument preparad by: F. Wayne Keith |
2025 2nd Avenue, North
Birmingham, Alahama 35203



EXHIBIT "A"

l

Commence at the Southwest corner of the S.E. % of the N.W. i of Section

' 23, Township 19 South, Range 2 East, Shelby County. Alabama; thence run’

'East along the South line of said L-3% section a distance of 761.89 feet
to the centerline of Shelby County Road #85; thence turn left 104 degrees
'18' 25" and run northwesterly along said roadway a distance of 721.40
feet to a point in the centerline of said Shelby County Road $85; thence
turn right 97 degrees 06' 25 and run easterly a distance of 40.08 feet
to the easterly right-of-way line of said County Road, this being the
point of beginning; thence continue along the laat described course a
distance of 178.35 feet; thence turn left 83 degrees 15" 45" and run
northerly a distance of 152.0 feet; thence turn left 90 degrees 55' 45"
and run westerly a distance of 79.62 feet; thence turn left 89 deyrees
41' 20" and run southerly a distance of 23.88 feet: thence tuxn right 90
degrees 08' and run westerly a distance of 125.84 feet to the easterly
right-of-way of said County Road; thence turn left 101 degrees 07' 40"
and run southeasterly along said right—of-way line a distance of 53.5
feet; thence turn right 1 degrees 12' 45" and continue southeasterly
along said right-of-way line a distance of 95.86 feet to the point of
D beginning. Containing 0.50 acres, more or lesa. Including the South 15°
" of the above described parcel to be reserved for ingress and egresa.
2 This legal description is based on survey by Sam Martin and Company:
% Inc., Land Surveyor, Reg. No. 12501, on June 17, 199l.
co

The above described property is not the homestemd of the grantor, John
Harlan Thompson III; a married man. |

The above described property is not the homestead of the grantor. Penny
Elizabeth Thompson Cox, a married woman.
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