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THIS MORTGAGE ("Securit Insn'ummbl"l is given on...No . Baont) verevamrannnes
1991..... . The grantor is .. EDISON W: CARMACK AND MARGYE CARMACK.® ......ooorsvsssiesrsrss s

’Sﬂmmwa'). This Security Instrument is given 10.....:......

# 4925501

-

BANCBOSTON MORTGAGE CORPORATION . et  which is organized and cxisting
under the laws of ... . THESTATE QF FLORIDA ... and whose 80MESS IS .veconiiisnarsesmmemrecsmmsimssss sssonsssmasnassussiss
7301 BAYMEADOWS WAY, JACKSONVILLE, FLORIDA 32256 . ..o s ("Lender”).
Borrower owes Lender the principal sum of ... EIGHTY NINE THOUSAND SIX HUNDRED ANDNOQ /100 ...........
................................................... Dollars (US. §........... 3260000 ). This debt is evidenced by Bomower's notc
dated the same daie as this Securily Instrument {'"Nntc"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ... . JURYOLIIB ot , This Security Instrument

secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and al! renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrower's cavenants and agreements under this Security Insrument
and the Note. For this purpose, Barrower does hercby morigage, grant and convey to Lender and Lender’s successors and
assigns, with power of sale, the following described property located in ......... SHELBY ... County, Alabama:
* HUSBAND AND WIFE

TRACT 1, ACCORDING TO LUQUIRE SURVEY AS RECORDED IN MAP BOOK 7, PAGE 151
IN THE PROBATE OFFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN

SHELBY COUNTY, ALABAMA.

The proceeds of this loan have been applied on the purchase price of the
herein described property.

which has the address of ......... A MMOONEYROAD o SOLUMBIANA, s
(Bueel] {Cloy)

e ("Property )

To HAVE AND TOHOLD this property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now of hereafier erecicd on the property, and all casements, appurienances, and fix1uares now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security instrument. All of the foregoing

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,

and will defcmg,_lgcmmlly the title to the Property against all claims and demands, subject 10 any encumbrances of record.

\S it referred 10 in this Security Instrument as the “Property.”
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
AV
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowér and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall promptly pay when due
llwpﬁncipa!nfmdinmmﬂwdebteﬁmwuwNmmdanymwnmandmdmgudmunduchow.

2! Funds for Taxes and Insurance. ' Subject to applicable law or 0 a writien waiver by Lender, Bommower shall
paylchndcrnnﬂtdaymmthlywmumdmmduﬂmNow.umﬂﬂwNmispaidinfull.amm{'Funds")fm:
(a]yearlymxﬂandmmuwhhhwmhnﬁuityuwmis&cuﬁtyhmmmuulhnmmﬁopmﬁ (b) yearly
leascholdpaymmtswmdmumhhm,ﬂmy;(c}ﬂymummmmim; (d) yearly
flood insurance premiums, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Bamower
10 Lender. in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
itlems are called "Escrow Items.” Lender may, af any time, collect and hold Funds in an amount nof 10 exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as smended from lime to time, 12 US.C. §2601 ef seg. ("RESPA”), unless
anoaherhwmmwlhamﬂmedamnbmmmLlfsu.Lmdetmay,atmyﬁm.coﬂeclandholdFundsinnn
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of curent data and
mnmlemdmmmdfmﬁmmwlmuminmdmcewiihnpplicablelaw.

The Funds shall be held in an institation whose deposiis are insured by a federal agency, instrumentality, or entity
(inchdinglander.iflmdui:mhmhﬁmﬁm}nrmmyhdemlﬂamelmBnnlc.l.mdarshaﬂapplytheFundslu
payI.IwEscrowImmi.LendcrmnynutchargeBonawnrfurhnldingandap;ﬂyingﬂnFmds.amuﬂlymalyzingmemmw
acmum,u'vu'ifyingmeﬁlcmwm.mwpﬂﬁm“inmmdmﬁmmmbhhwpummm
10 make such a charge. However, Lender may require Borrower 1o pay a one-time charge for an independent real esiate
mxreporﬁngmiceuudherdﬂ'hnmhnﬁﬂluﬁsm.mlusappﬁmbhhwmvmmm.umasanwmt
ismadennpplicabhhwmquhﬂhmmheMLmdﬁMnmbemuhndmmyWﬂmyhmmmmmp
nnthnFunds.Bmwuﬂhndermywinwﬁﬁng,hnwnv:r.thatinmeumllbepaiduntheme.Lmdmmnll
givalnBurrnwnr.withmtchmne.nmuﬂmmﬁngofmm.shnmm“mmbiummemmm;ﬂm
for which each debit 1o the Punds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument. )

lftheFundsheldhyLendﬂmeedmemmmnimdmhlmﬂhyapplimﬂchw.lmdﬂmmmﬂm
furthaexmsFundsinmdmoewim:hemquimnmmmfapplicahlcIaw.lfﬂlemmmtoftlwl:undsheldbyl.crm:t
nnytimaisnntmlﬁcimllupayﬂwEscrowllunlwhcndua,Lendermaymmtifmeowinwﬁﬁng,mmsuchcue
Bmwﬂmmymmmmemwymmﬁeupthedcﬁcimcy.ﬂmowustmllnmkmmdwdeﬁcimyin
no more than twelve monthly payments, af Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
myFundshekihyLmdﬂ.lt.nnderpmagmphil.Lmderﬂmlllcquircnrsellﬂwﬁopm?.unda.primmm:cquisiﬁm
nrﬂlenfthel’ropmy.mallapplynnyFmdsmwmmﬂmmofmmsiﬁmmsdeuamwhagﬂnnﬂnm
secured by this Security Instrument, .

3. Application of Payments. Unlkss applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: ﬁm.mmymmmichmwdmmmanm;m,mmnmpayabhmm
paragraphl;mird.minmduc;founh.lupﬁmipnlduc:mdhsnmanymwargcsdueundﬂMNm‘

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable 10 the
Property which may atain priority over this Secarity Instrument, and leasehold payments or ground reats, if any. Borrower
shall pay ﬂmnhligaﬁmuinthemnnnu'pmvmhw&ph!.mifmﬂhﬂmmm.&nowsmllpwm
untimudirectlymﬂwpcmnowedpaymem.Bmwuﬂmllpmmpdyﬁmishwlmmnmimnfmmunmmbcpdd
undcrmispmgraph,lmenwumkmmcupaymcnudmuy.BmmwaMpmmptlyhlmisthmdcrmuiplsmdcncing
the payments.

Bmwc:slmllprumpﬂydimhunemyﬁmwhthhaswimiwmmhmuﬁwhmnmtmm(n)
agrminwriﬁngtnmepaymmofthenhﬁgﬂimmumdbyumliminnmannﬂaccqmblcmLmdm(b)mnminpod
t'aithdwlhnby,mdefuﬂsagninaenfmemdthelhnin.legnlmdingswhichintlmlznder'sowninnopumm
prevemmemfummbmnfdwlien:w(n)mmﬁnmdwhn&rofﬂwlienanwmtﬂﬂsfacmrymundﬂmbﬂ-
dinating the liea (o this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which
may attain priority over this Security Instrument, Lender may give Bomower a notice identifying the lien. Barrower shall
satisfy the lien or take one or more of (he actions set fosth above within 10 days of the giving of notice,

5. Hazard or Property Insurance.  Bomower shall keep the improvements now existing or hereafter erecied on
the Property insured against loss by fire, hazards included within the werm “extended coverage™ and any other hazards,
including floods or flooding, for which Leader requires insurance, This insurance shall be maintained in the amounts and
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'fmmewhdsmmmmmummmmmﬁdhgﬂmhmumshallhcdmbmenwwbjoctn
Lender’s approval which shall not be unreasonably withheld, If Bosrower fails to maintain coverage described above, Lender
may,.at Lender's option, obtain coverage 10 prowct Lender’s rights in the Property in accordance with paragraph 7.

AllWpolicieundmnmhihuﬂheaweptablemlmﬂcra:ﬂﬂmllincludcam:ﬂardmongageclausn.l.am
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall prompily give (o Lender all receipis
nfpaldprcmiumsam:lmwalmﬁcu.lntheevmtufbss,ﬂumerﬂmugivepmmptnmicemﬂwinsurancecarrictand
Lendér, Lender may make proof of loss if not made promptly by Bommower.

!JnlesslmdﬂandanwﬂMiseminwﬁﬁng.immmpmcecds_shallhcapp!iedmmﬂumﬁmnrmir
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
resioration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
nppliedtumemmuredbymisSmmiwhummt.wheﬂmummmdm.whhmyemsspaidmﬂmuwer.lfﬂonm
abandnnsﬂwProperty.nrdnesmanswcrwiﬂﬂnNMysamﬁmﬁmLﬂmumdminsummﬁﬂmmmw
seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property
urmpaysunmsmuredb}‘thi!Mwmwmummmn.mm-daypﬁuﬂwiﬂbegmwhmﬂmmﬁm
is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
Or postpone the due dase of the monthly paymeats referred 10 in paragraphs 1 and 2 or change the amount of the payments.
Ifundcrparagraphmthahopmthquhedhylgnder.m“w':ﬁghtmanyinmmnﬂpolicimandpmceedsmulting

[~ fromdmnagumlhePrnpu'typrinrmﬂwncquisiﬁmslmnpassmLchmmeummofmemmmedbymisSmmity

Instrument immediately prior to the acquisition,

3 6. Occupancy, Preservation, Maintenance and Protection of the Properiy; Borrower’s Loan Application;
wed Leaseholds. Bomower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
2 after the execation of this Security Instrument and shall continue 10 occupy the Property as Borrower's principal residence

ﬁfmnlbﬂmywmmm&mw.mLmdﬁmhcrwiseagrusinwﬁﬁng,whichmmshaﬂnmhc

" unreasonably withheld, or unless extenuating circumstances exist which are beyond Bormower's control. Borrower shall not

& destroy, damage or impair the Property, allow the Property 10 deteriorate, or commit wasie on the Property. Bormower shatl

be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in L.ender’s good faith judgment

§ could result in forfeiture of the Property oc otherwise materially impair the lien created by this Security Instrument or Lender's
security interest, Borrower may cure.such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding 10 be dismissed with & raling that, in Lender’s good faith determination, peeclades forfeiture of the Borrower's
interest in the Property or other malerial impairment of the lien created by this Security Instrument or Lender’s secunity
interest. Borrawer shall also be in defautt if Borrower, during the loan application process, gave materially false or inaccuraie
information or stalements o Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Noie, including, but not limited to, representations concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a keasehold, Borrower shall comply with all the provisions of the lease.
Imemwawquhufuﬂﬂemﬂwhmy,dewldmdmefu title shall not merge untess Lender agrees (o the
merger in wriling. ,

7. Protection of Lender’s Rights in the Property. 1f Bomower fails (o perform the covenants and agroements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or wo enforce laws or regulations), then Lendes
may do and pay fuwhmavﬂismmyluptmectﬂwvalu:ufﬂw?mpm'tymmm*sﬁghuinumhmy.Luudﬁ's
actions may include paying any sums secured by a lien which has priority over this Security Instument, appearing in cowt,
paying reasonable attorneys’ fee:mdmluingmnwﬁopmymnmkempaim.ﬁlmwghlmdamaymmm
this paragraph 7, Lender does not have 10 do so. E

AnymnmmsdisbumdhylmmmhmmphTMlmmnmﬂdebtofBomﬂmmedhythis
Security Instrument. Unless Borrower and Lender agree (o other erms of payment, these amounts shall bear interest from
the date of disbursement at the Noie rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases 10 be in effect, Bomrower shall pay the premiums
required to obtain coverage substantially equivatent 10 the mortgage insurance previously in effect, at a cost substantially
equivatent 10 the cost 1o Barrower of the mortgage insurance previously in effect, from an aliernate morigage insurer approved
by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender each month
a sum equal to one-twelfth of the yearly morngage insurance premium being paid by Bomower when the insurance coverage
lapsednrceasedlnbcineffucLumrwmw,mmmnmmymenmﬁalmmﬂnlieuofmmmn
insurance., Loss reserve payments may no Jonger be required, at the option of Lender, if mortgage insurance coverage (in
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and is obiained. Borrower shall pay the premiums required {0 maintain modgage insurance in effect, or (o provide a loss
mvu.unmuwmqummtfummhmmemmmdmmwlmmywnuenwmmbawmmw
and Lender or applicable law.,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. I.md.erm
givnﬂmwarnounaaldwumnnfummmmspecmnspacﬂymgmmbhmfmthewuuﬂ

10. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection wiih
anycundcmnanunnruﬂmtahngufnnypmnﬂhcPmpcny.nrfu'mnveymin]muofcontimnamn are hereby assigned
and shall be paid 1o Lender.,

In the event of a total taking of the Property, the proceads shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial waking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediatcly before the taking. Any balance ghall be paid to Bosrower. In the event of a partial taking of the Property in
which the fair market value of the Propenty immediately before the taking is less than the amount of the sums secured m-

mnwdmtalyhefumttwmhng unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
mndcs the proceeds shall be applied to the sums sscured by this Security Instrument whether or not the sums are then due.
)  1f the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
., make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice
unsgwen,l.mhnsnuﬂmzedmmﬂeclwnpplyﬂwprmds at its option, either to restoration or repair of the Property
mnrluﬂlesumsmmsdbythu&cmylnmmmt whether or not then doe.
eyl Unlass Lender and Bormower otherwise agree in writing, any application of proceeds so principal shall not extend
wurpustponeﬂwdmdﬂeuﬁhemﬂﬂypnymrcfcmdminmgmphslandﬂnrchmgclhcnnmnmfsmhpaymm

11. Borrower Not Released; Forbearance By Lender Not a Walver,  Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in intesest
of Borrower shall not operate to release the lisbility of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse 1o extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by Yeason of any demand made by the original
Hmwamw:mminmmAnyfmbyundﬂmcxmmngmynghturramdyshallnothe
a waiver of or preclde the exercisé of any right or remedy.,

12, Successors and Assigns Bound; Joint and Several Liahillty. Co-sigoners. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Bormower, subject to the provisions

- of paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Nose: (a) is co-gigning this Secarity Instrument ‘only to morigage, grani and convey that
Borrower's interest in the Propesty mnder the terms of this Security Instrument; (b) is not personally obligated to pay the
sums sacured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard (o the terms of this Security Instrument or the Note without thas Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to & law which sets maximum loan
charges, and that law is finally interpreted so that the inlerest or other loan charges collecied or 10 be collecied in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitied limit; and (b) any sums already collecied from Borrower which exceeded permitied limits will
be refunded 10 Borrower, Lender may choose 1o make this refund by reducing the principa! owed mnder the Note or by making
a direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoul
any prepayment charge under wie Note,

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivening it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the
Property Address o any other address Borrower designates by notice 10 Lender. Any notice o Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by notice to Bomrower, Any notice
provided for in this Security Instrument shall be deemed (o have been given 1o Bommower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Securily lnmumml shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noie
are declared 10 be severable.

d
STALA ALS4 NEW éé/ mﬁ ("/ Form 3001 9/90 {page 4 of 7 pages

—_— . —_— e —r—r— - —-a— R " — - A &



16. Borrower's Copy. Bomower shal! be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Propesty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naiural
person) without Lender's prior wrilten gonsent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by fede
law as of the date of this Security Instrument. . ~

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Bommower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcament of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sate contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
oceurred; (b) cures any default of any other covenants or agresments; () pays all expenses incurred in enforcing this Secunly
Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation (o pay

Crythe sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
L strument and the obligations secured hereby shall remain fully effective as if no acceleration had occnmred. However, this
C N right to reinsiate shatl not apply in the case of acceleration under paragraph 17.
w: 19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Secunty
a2 [nstrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
w(knuwn as the "Loan Servicer") that collects monthly payments due under the Noie and this Security Instrument. There
nalsu may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law.
gﬂw notice will siate the name and address of the new Loan Servicer and the address to which payments should be made.
2 The notice will also contain any other information required by applicable law.

20. Hazardous Substances, Bosrower shall not cause or permii the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Propenty. Borrower shatl not do, nor allow anyone else o do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantitics of Hazardous Substances that arc generally recognized to be appropriate
to normal residential uses and 10 maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any govemmental or regulatory agency or privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Bormower leams, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Properly is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic of hazardous substances
by Environmentu! Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenm products, 10Xic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde and radioactive materials, As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that rclate 1o health, safety or environmentsl protection.

NON-UNIRORM COVENANTS. Bosrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior o acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given 1o Borrower, by which the default must
be cured; and (d) that fallure to cure the default on or before the date specified in the notice may result ln acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to bring a court action fo assert the non-existence of a default
or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified
in the notice, Lender st lis option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys’ fees and costs of title eyidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice ¢o Borrower in the manner provided
in paragraph 14. Lender shall pnblish the notice of sale once 8 week for three consecutive weeks in a newspaper published
in.....3helby... wemmemsnnene L OMIEY, Alabama, and thereupon shall sell the Property to the highest bidder
at pubilc auction at the front door of the County Courbouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or its designee may purchase the Property atany sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including,
but not limited to, reasonable attorneys’ fees; (b) to all sums le'r:ure:l by this Securlty Instrument; and {c) any excess

to the person or persona legally entitled to it.

22. Release. Uponpaymmlofﬂlmmndbytlmmqlnm“mmt undaﬂnallrdmuus&cmty
Instrument without charge to Bosrower. Borrower shall pay any recordation costs.

23, Walvers,

curtesy and dower in the Property.
24. Riders to thia Security Instrument,

Bmwerwmmaﬂnghmdhonmmdmwmwﬂw?mmymﬁrﬂmmmmnghuu{

Ifmnrnmndcmm:xmwdbyﬂmmmrandmdcdwgﬂhu

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

{Check applicable box{es)]

D Adjustable Rate Rider
[J Graduated Payment Rider
M Balloon Rider

3 Other(s) [specify)

49 960
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O Condominium mdu’
DO Planned Unit Devequnml Rider

O lempummhdﬂ

|
i
!
|
i

[ 1-4 Family Rider
[ Biweckly Payment Rider

O Second Home Rider

j
|

BY SIGNING BELOW, Bmwmmmdwmdnm=mdmmucmmimdinm5muntylnmnmt
mandhnnyddcr(s}umuwdbyﬂmwmdmﬂadwnhm
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(Space Below This Line For Acknowledgement]

STATE OF ALaBamMa, SHELBY

| County ss:
On this /th day of JUNE 19 91 é I the undersigned
= a Notary Public in and for said county and in said stae, hereby certify that
EDISON W. CARMACK AND MARGIE CARMACK,
ur HUSBAND AND WIFE
O ", whose name(s)are Aw'sre signed to the
D foregoing conveyance, and who are XNmusex known o me, acknowledged before me that, being informed of the
g contents of the conveyarce, axfzbmfthey  executed the same voluntarily and as their act on the day the same
bears date.
§ Given under my hand and seal of office this the 7th  gay of June 19 91,
=3

My Commission expires: s /) .- }‘3 ’ l‘:ﬂ?' B

. TICHARD D MONK ‘“/"‘;.i—- /.M //2\ éé/ﬁl. N/

MY COMMISSION DXPIRES “ Notary Public
10/23/93

This instrument was prepared by LENDERS SERVICES, INC.
24 GREENWAY PLAZA, SUITE 2000
HOUSTON, TEXAS 77046-2496

RETURN ORIGINAL TO:

BANCBOSTON MORTGAGE CORPORATION

P.O. BOX 44090

JACKSONVILLE, FLORIDA 32231
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
b ‘. S | !
|
THIS BALLOON RIDER is made this.... TFH..........dayof JUNE. . ..ooieernenssssseisnsnessnnenrs 19 B,
mhwmmmmmmmmmmmma,mam«mmsmnebt
“Security Instrument”) of the same date given the undersi the "Borrower™) 1o secure the Borrower'

of the same date and covering the property described in the Sccurity Instrument and located at:

[Property Address)

The interest rate siated on the Note is called the “Noic Rate,” The date of this Noic is called the "Noie Date." I understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyont who takes the Noto, the Security
Instrument and this Rider by transfer and who is entitled o receive payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition (o the covenants mdégmemenm in the Security Instrument, Bomower and Lender
further covenant and agree as follows {despite anything to the contrary contained in the Security Instrument or the Noie):

1. CONDITIONAL RIGHT TO REFINANCE :

At the maturity daie of the Note and Security Instrument (the "Maturity Date™), T will be able to cbiain a new
("New: Loan") with a new Maturity Date of .. JULX.LAZL...........cecmeeeea e, and with an interesi rate equal
"New Note Rate” determined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5
are met (the *Conditional Refinancing Option™). I those conditions are not met, I understand that the Note Holder is
no obligation to refinance or modify the Note, or 10 exiénd the Maturity Date, and thai 1 will have to repay the Noie
my own resources or find a lender willing to lend me the money to repay the Note.

g

£

under
from

2. CONDITIONS TO OPTION :

If I want 1o exercise the Conditional Refinancing Option al maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) I must still be the owner and occupant of the property subject 1o the Security Instrument
{the'Property'):a}lmustbemminmymumhlypaymmﬂandnmlmvcbemnmﬂmS(Ida:.rsIﬂammyof
lhcltheduhdmmhlypnymmuinunedimdyFmdingdeauuimee:(E)mlimagainstlhel‘rq:uiy(emeptfa
lnxuandspucialasmnumyﬂdmmmyaﬂc)mmmmddwmmlymmmmumyamn
(4) the New Noie Rate cannot be move than 5 percentage points above the Note Rate; and (5) I must make a wntten request
to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE !

The New Noie Rate will be a fixed rate of interest equal 10 the Federal National Mortgage Association’s required net
yield for 30-year fixed raie morgages subject to a 60-day mandaiory delivery commitment, plus onc-half of one percentage
point (0.5%), rounded 10 the nearest one-cighth of one perceniage point (0.125%) (the "New Note Ratc”). The required
nﬂyinldllmllbctlwapplimblamyieldinnffmtmlhedatelhdtimcufdaydeNouHuldumdmmﬁcaofmy
election 1o exercise the Conditiona! Refinancing Option. If this required net yicld is not available, the Note Holder will deter-
mine the New Note Rate by using comparable information. -

4. CALCULATING THE NEW PAYMENT AMOUNT =

Provided the New Noie Rate as calculated in Section 3 above is not greater than 5 percentage points above the Noie
mmmmMmehMmﬁmnuﬁsMdwNomHoldﬂwilldemmimtlwmmofdn
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, plus
(c)al{odmmmnlwillmnnhﬂmﬂmmwwhnmntmmmuﬁtyﬂaw{mmingmymmﬂﬂypaymenm
ﬂwnmmmLalmquimdmsmz:bDw).nvﬁmctennufﬂ:eﬂewNuteﬂtheNewNm:Rawinequalnmthly
payments. The result of this calculation will be the amount of my new principal and interest payment every month until the
New Note is fully paid. i
§. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advisc me of the principal,
accrued but unpaid interest, and all other sums I am expected to owe on the Manwity Date. The Notc Holder also will advise
me that | may exercise the Conditiona! Refinancing Option if the conditions in Section 2 above are mel. The Noie Holder
will provide my payment record information, together with the name, title and address of (he person representing the Nots
Holder that I must notify in order to exercise the Conditional Refinancing Option.

QULTISTATE BALLOON RIDER—Singla Family—Fsnnie Mas Uniform insrument Form 3180 12/ (page 1 of 2)
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If T meet the conditions of Section 2 above, 1 may exercise the Conditional Refinancing Option by notifying the Note Holder
no later than 45 calendar days prior to the Matrity Date. The Note Holder will calculate the fixed New Note Rate based
upon the Federal National Morigage Association's applicable published required net yield in effect on the datc and time of
day notification is received by the Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar days to
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status, Before the
Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rale), new monthly paymenl amount
and a date, time and place at which I must appear to sign any documents required o complete the required refinancing. |1
understand the Note Holder will charge me reasonable fees and costs associated with exercising the refinance opiion.

By SIGNING BELOW, Bomower accepts and agrees to the terms and covenanis contained in this Balloon Rider.

EDISON'W. CARMACK Bowower . ' Ma

/jﬁﬂ%mck Bommower
....................................................... veusseaseararnoronnnrersensernenes (ICAL) e e se e artassrarpaneasanassaracart resmats sesrpopacsrasrases (OCAL)
. Bomower . Bomowser
. | | {Sign Original Only}
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