-
o ——— T
o

H

BOOK 349%% 905

A

HALL OUTDOOR ADVERTISING, P.O. BOX 526, HIXSON, TN]'37343. 615/870-6666, 1/800-86R-0833
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- JIBEWE, INC. '

id.b.a. HALL OUTDOOR ADVERTISING
P. 0. BOX 526

IXSON, TENNESSEE 37343
615/870-8666

Prepared by:— Kenneth B, Hall.-

i Leasel
| |
TiI1S AGREEMENT, wnde this 8th day of March . , 1990 , Ly end
between Stanley Wilson } : :
of Alasbaster, Alabama | 5 hereinofter called the Lessor,

and JIBEWE, Inc., d.b.a. llall Outdoor hdv?rtislng. herelnofter call Lessee.
i
WITNESSETI:

1. The Lessor lhereby leoses unto thﬁ'Lense;. piid the Lessee hereby .enses
from the Lessor, tha use snd possession of the pﬁrtion to Le occupied of Lhe
following described premises, for the purﬁnses of erecting ond mofintaliniog
pdvertising displays (pninted,‘rufle:turi%ed. printed, illuminated, or other-—

wise). Including necessory structures, ddvicns. power poles and conneckions.
| 1 .

2. The property herein demiséd lécnted obouvt 1/4  miles N-E-S5-W of
Simmsville Road | on tha N-E-S-W slde of Route ¥ _J-65
for disploy(s) Focing N-E-S-W, such lunsed property being part of the Lessor's

property situated in the Township of .ﬂlébaster County of _ Shelby
State of Alabama - (1f L&gul Description required sce LEGAL
I

DESCRIPTION OF LEASED PREMISES.) ;
I
3. The term of this leose shall cmmn’;ence on March 8, 1990 , and unless

termlnoted esrlier in the manner herelnnféer get [orth, shall countinue for aon
fnitiol term of ten yeors [rom the flrst Jnr of the [frst month [ollowing Lthe
erection of the advertislag display(a) (hireiunfter colled Ythe elfective date’),

L e mmempmarpr g st e L LT R L
T ety 1 13311310 Tttt LT
T g i 1o cas oz et ot gt i UL el
T L Lt P L R
ERECLEREORB R ! .

4. 1w conslderation of the furegniné end the mutual promises herein contalned,

snd other good and veluable conslderation, the Lessee sgrees to pay the Lessor st
the rate of § 0 per yeor for such periods of time as the display(s) con-

templated hereunder 1o (are) not in ndveréiaiug position, end ot the .rete of

{ see 5A per year for such periods of time os the displey(s) conteuwploted

hereunder is (are) in position. Such ynuély rentol 1s to bLe paid in sdvonuce ?

(subject to a 30 day delay for prncessingi with supplementery odjustmenis Lo be
mhde promptly when the advertising stutus%uﬁ the display{s) is chonged. Wien
feasillc, the payment date ;111 be ndjustéd to coinclide with on anniversory of
the effective date. i ’
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5. ADDITIONAL PROVISIONS. The Pruvialnns provided hereafter are he:aby
incorporated herein by specific reference Lheretn end constitute a part of

this egreenment,

SA. Land lease shall be paid as fnlluus. .
15% of all rental income with a minimum monthly payment of $325.00.

B. Property owner must have 7 days notice before sign is erected or
maintained.

b
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i

C
6. In the event of any change of nwuefahip of tlhe property hereby lessed,
the Lessor. agrees to notify the Lessee prumptly of such change, and the Lessor
also sgrees to give the new owner formal written notice of the existence of this

lease and to deliver a copy thereof to auchineg owner.

f. Unless specifically stated ﬁtheruiéu herein, the Lessor represents and
warrants that he is either .the Owner or thu{hgent of the Owner of the property
herein demised, and that he has full uuthurity to enter into this lease. The
Lessor covenants and warrants thet if the Lessee shall pay the rental es herein

8 pruvided and shall keep and perform the nther covenanks herein stated, the Lessee
- ghall and may, peaceably snd quietly have, hold and enjoy the use of the premises

herein demised for tha term of this leasse, such use to include access to the site
|

'gm G

= sver the lands under the control of the Leu#nr.

8. HNeitlier the Lessor nor the Legsee ;hall be bound by any agreement or

boox 3

representation, expressed or implied, not c@ntnined lierein, This lease shall be
deemed to have been accepted and its terms énfur:eaple only upon mcceptence hereof
by the Lessee in the space provided. FnllnLing such scceptence, it shall injure
to the benefit and be binding upon the pnrtiea heteto snd to their respective ten-
ants, heirs, successors, personal representotives, executors, odministrators, and

assigns. ' i

9, 1f at any time the highway view nf'the Lessee's displays is nhstructed
or obscured, or the advertising value of the displays 1is impeaired or diminished
or the use or installation of euch diaplaya is prevepted or restricted by law or
by Lessee's inability to obtain any necesaary permits or licenses, or if the
Lessee is unable, for any perlod of ninety (90) consecutive days or more, to se-
cure and maintain a suitable advertising contract for the display(s), or 1if
there occurs a diversion of traffic from or a change in the direction of traffic

on highways leading past the Lauaea s display(a), the Lessee may, et ita option

terminate this leose by giving the Lessor fifteen (15) days written notice, and ’

the Lessor agrees to refund to the Lessee the rent previously paid for the uwnex-
pired portion of this lease.’ If any of the conditions described in this paragraph
shall at any time temporerily exist, then the Lessee may, ot its option, instead
of terminating this lease, be entitled to an sbatement of rent payasble hereunder
during the period such conditions or eny of them exist, and to the refund of eny

rent paid in advence for the period of such sbatement.
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10. All structures, displays and moterials placed upon the sald pr3perty
by the Lessea are Lessee's trade Elxtures nnd equipment, and shell be and remaln
the Lessec's property, and may be removed by the Lessee at any time prior to or
within a reasonable time ufter the termination of this lease or sny rxtension
thereof. The lessor agrees to allow the Lessee full eccess to the Property ‘
occupied by the displeys for the purpose of erecting, maintaining, changing or
removing the displeys st any time. | ' '

11. The Lessor asgrees not to erect or permit any other party to erect any
ndvertiaing displeys or other advertising matter on an property owned or con-

oM Q9 ﬂ
trolled by the Lessor within a radlus nE-ﬂ&:#hundred } feet of Lessee’s Af

rrrr

displays, nor to permit any other nbstructiun to partislly or completely uhacu;::ZZEtz

the normal highway view of sald dlapleys, nnd tlie Lessee 13 hereby authorized

to remove any such other advertising displny or other obstruction at its option.

12. The Lessea sgrees to save the Leusnr harmless from any amnd all claims
or demands on account of bodily injury or physical property damage ceused by or
resulting from any negligent or willful act of the Lessee's agents or employees
in the construction, mnintenunca. repnirs, change or removal of the legsee's
diaplura on the pruparty. snd egrees to cerry, at its own cost and expense,
edequate public liability insursnce covering eny such contingency so long os
this lease shall remein in effect. The Lessor agrees to save the Lessece harm-
less from any and all claims or demands on account of bodily injury or physical
property damage caused by or resulting from any neglegent or willful act of the

lessor.

PR Erar S A W N N R E R

{ECAL DESCRIPTION OF LEASED PREMISES (for recording purposes).
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1 Executed this g?'—r"l day of yu el , 19 23 .
BY: % " | IN PRESENCE OF:
(Signature of Leg&sor) I
Stearle Lj//faf-/ C/ﬂ-zq
(Type or prin¥ Lessor's name) (Sigpa of Representative)

ur
PN (o b
ederal Tax 1D Number/Soclal Security#) (Type or print name of representative

RF 2 fox 2os | of JIBBHE, Inc.)

(Address) r
. fafz s S el 4./ 250/
(City, County, Stote, Zip) fu*{ﬂ?hlhjﬂﬁLﬂ%Lm
“T e RIEY TRy ¢ -
{5 {RUMENT WF
(Signature of Lessor) ) .93
(Type or print Lessor's name ) HJL#"*ﬂ e
4 aE ﬂF fFiRGoAlt )
(Federal Tax 1D #/Social Security §#) | :?""T‘:_f_"‘-—"ﬂ___’ﬂ'
: I $ ! et ,
1 (ﬂ.ddrEEH) i 8 Ve ;_-_‘__m
? | ™ .77

(City, County, State, Zip)

0ok 34 9eace 308
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stare of: [1{alba.mer

COUNTY OF: 5 helbey
On this & day of p ‘\ﬁ-—: n . 19‘?5) , before me personally

appeared _:i;f_LLLL_ Lt} \ fiﬂrl | (Lessor)}, to me known to be the

person{s) described—fh and who executed the foregoing instrument, and acknowledged

that ! (. executed the same as . free act and deed.
IN WITNESS WIIEREOF I have hereunto set my hand and Notarial Seal.

, et h. P A

' '  (Notary Public) ‘

My Commission Expires:
SEAL

MY CIMAMSSION EXPARES MARGS 7, 1453 .
I*ililﬂ-liii****

ACCEPTED BY: ﬁ E _
(Signature of Cnrporaﬂ OFfficer)

KENNETH B. HALL, President
(Typed or printed name and title of Corp. Officer)
AR KRR R ERERNE KN

STATE OF: Tennessee
COUNTY OF: Hamilton

| Before me, Oron P. Summers of the state and county aforesaid, personally
appeared Kenneth B, Hall , with whom I am perscnally acquainted, and who, upon
cath, acknowledged himself to be  President of JIBEWE, Inc. :

the within named bargainor, a& corporation, and that he as such President being

authorized so to do, executed the foregoing instrument for the purpose therein con-

tained, by signing the name of the corporation by himself as President .
Witness my hamd nnd seal, at office in Hixson, Tn. : this
_Oth day of  March , 1990 . // //
~ eryvrnill/
My Commission Explres: June9, 1991 (Hntﬁ}y Pdblié

SEAL {4)



