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LOAN MODIFICATION AGREEMENT
(Providing for Fixed Interest Rate)

This Loan Modification Agreement (“Agrumtnt“'). made this 1.5Y. day of MAY.e, .

9.91.... bet _Navid Pearson..an.unmarried man...........eoce. . (“B -
e dsu M e h e e RBaRY ek CARE A T and

‘}ﬁﬁ';mﬁ"ﬁ( I,} élhedwnngagc. Dc:dn;fj T;l::dn:d?mi ﬁ:clj::: D:bé §B“ “Security Instrument™}, dated
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fName of Records) ' : |County and Siate. or othes Jurisdiction] '

and (2) the Note bearing the same date as, and secured by, the Security Instrument, which covers the real and
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the real property described being set forth as lollows: |

Lot 60-A according to the Map of Southlake Townhomes, First
addition, as recorded in Map Book 13, Page 32, in the Probate
office of Shelby County, Alabama.
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In consideration of the mutual promises and agrc:mems exchanped, the partics hereto agree as [ollows
{notwithstanding anything to the contrary contained in the Naote or Security Instrument):

1 Asof .dune.30.,..1991. ..., the amount payable under the Noie and the Security
Ingtrument {tha “lInnaid Principal Balance™) is, us. s. /77, 369-62 consisting aof the
amount{s) loaned to the Borrower by the Lender and any interest capitaiized to date.

2. The Borrower promises to pay the Unpaid Principal Balance. plus interest, 1o the order of the
Lender. Interest will be charged on the Unpaid Principal Balance at the yearly rate of 10.000x.
from June?.[}‘ 19.93....... The Borrower promises 1o make
monthly payments of principal and interest of U.S.';S.ﬁg..‘...-..‘?r..5........”, beginning on the ds5k.....
day of ..\, L Y e recssenesmes st s s snamsa g na e s X 19.91 ...... and continuing thereafter
on the same day of each succeeding month until 'principal and interest are paid in full. If on
u"E1:219. (the “Maturity Date™), the Borrower still owes amounis
under the Note and the Security Insirument, as amended by this Agreement, the Borrower will pay

these amounts in full on the Maturily Date. )
The Borrower will make such payments at PﬂanBﬂ,meingham,AL35201

or a1 such other place as the Lender may requirs.

3. 1fall or any part of the Property or any interest in it is sold or transferred {or if a beneficial interestin
the Borrower is sold or transferred and the Borrowér is not a natural person) without the Lender's
prior written consent, the Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. o

If the Lender exercises this option, the Lender shall give the Borrower notice of acceleration. The
nctice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which the Borrower must pay all sums secured by this Security Instrument. T the Borrower
faits 10 pay 1NESE BIAS Prive 10 LK CApITaLivR of this periud, iie Lemier may invoke any remedies
permitted by this Security Instrument without further notice or demand on the Borrower.
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4. The Borrower also will comply with all other cng'cnanls. agreements, and requirements of the
Security Instrument, including without limitation, the Borrower's covenants and agreements Lo
make all payments of Laxes, insurance premiums, ASSesSMEnts, esCrow items. impounds, and all other
payments that the Borrower is obligated 10 make under the Security Instrument: however, the
following terms and provisions are forever canceled, null and void, as of the date specified in
paragraph No. 1 above:

(a) all1erms and provisions of the Note and Security Instrument (if any) providing for, implement-
ing, or relating 10, any change or adjustment in the rate of interest payable under the Note; and

(b} all terms and provisions of any adjusiable rate rider or other instrument or document that is
affixed 10. wholly or partially incorporated into, or is part of, the Note or Security Instrument
and that contains any such terms and provisiqns as those referred to in (a) above.
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3. Nothing in this Agreement shalt be undesstood or construed 10 be a salisfaction or release in whole or
in part of the Note and Security Instrument. Except as otherwise specifically provided in this
Agreement, the Note and Security Instrument will remain unchanged, and the Borrower and Lender
will be bound by, and comply with, all of the terms and provisions thereof, as amended by this
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I, THE UNDERSIGNED, A NOTARY PUELIC IN AND FOR SAID COUNTY AND
IN SAID STATE, HERERY CERTIFY THAT JAN TURLEY, WHOSE NAME A% ASSISTANT
VICE FREGIDENT 0OF AMSOUTH MORTGAGE COMMANY , INC., A CORFORATION, IS
SILGNED TO THE FOREGODING CONVEYANCE, IS KNOWN TO ME, AND ACKNOWLEDGED
EEFORE ME ON THIS DATE, THAT, EBEING INFODRMED OF THE CONTENTS OF THIS
INGTRUMENT , A5 SUCH OFFICER AND WITH FuLL AUTHORITY, EXECUTED SAME
VOLUNTARTLY FOR AND AS THE ACT OF SAID CUORFORATION. |

YIVEN UNDER MY HAND AND OFFICIAL SEAL, JUNE 04, 1991,

e  NOTARY FUR
ettt PARY FUBLIC o coMISSION EXPIRES MAY 28, 1904




