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(Rev. 12-87) The form of this instrument was drafted by the Office of ,$
the General Counsel of the United States Deparement of

1 ﬂth. Washington, D.C., and the macerial In the
i spaces in the form was inseried by or under the dicee.

¥arl Nichols, county Supervisor 01-59

(Nema)
P.O, Box 797, Columbiana, AL 35051
(Address)

REAL ESTATE MORTGAGE FOR ALABAMA

The McCrimon Farm, A General Partnership AS Partners
THIS MO E de and d :
Otis McCrimon E i?:'l. %ﬁm&:c;ﬁﬂ;r# tf.a'?ry . r e rimon and AS
Individuals Otis & wife Faye McCrimon and Larry D. McCrimon & wife Glenda McCrimon

residing in ____ SHELBY

S ————— e County, Alabama, whose post office address
is Rt. 2, Box 267, Vincent, ) . Alabama_32170

herein called “Borrower,” and the United States of America, acting through the Farmers Home Administration, United States
Department of Agriculture, herein called the “Government,”:

WHEREAS Borrower is indebted to the Government as evidenced by one or more promissory note(s) or assumption
agreement(s), herein called “note,” which has been executed by Borrower, is payable to the order of the Government, au-
tharizes acceleration of the entire indebtedness at the option of the Government upon any default by Borrower, and is

described as follows: 3
Annual Rate Due Date of Final
Date nlf Instrument _fr_mc!m! Amount ff Interest _ Irm‘a_lbncnt
SEE ATTACHMENT

sook 349rice 139

(The interest rate for limited resource farm ownership or limited resource operating loan(s) secured by this instrument
may be increased as provided in the Farmers Home Administration regulations and the note.)
And the note evidences a loan to Borrower, and the Government, at any time, may assign the note and insure the pay-

ment thereof pursuant to the Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949, or any
other statute administered by the Farmers Home Adminisiration;

And it is the purpose and intent of this inscrument that, among other things, at all times when the note is held by the
Government, or in the event the Government should assign this instrument without insurance of the note, this instrument
shall secure payment of the note; but when the note is held by an insured holder, chis instrument shall not secure payment
of the note or attach to the debt evidenced thereby, but as to the nate and such debt shall constitute an indemnity mortgage
to secure the Government against Joss under its insurance contract by reason of any default by Borrower.

And this instrument also secures the recapture of any interest credit or subsidy which may be granted to che Borrower
by the Government pursuant to 42 U.S,C. §1490a.

Mile A~



NOW THEREFORE, in consideration of the loan(s) and (a) at all times when the note is held by the Government, or
in the event the Government should assign this instrument without insurance of the payment of the note to secure prompt
F:jrmtnt of the note and any renewals and extensions thereof and any agreements contained therein, including any provision

r the payment of an insurance or other charge, (b) at all times when the note is held by an insured holder, to secure per-
formance of Borrower's agreement herein to indemnify and save harmless the Government against loss under its insurance
contract by reason of any default by Borrower, and {c} in any event and at all times to secure the prompt payment of all
advances and expenditures made by ‘the Government, with interest, as hereinafter described, and the performance of every
covenant and agreement of Borrower contained herein or in any supplement algrccmcnt, Borrower does hcr:l:gr grant,
bargain, sell, convey, and assign unto the Government, with general warranty,age ollowing property situated in the State

of Alabama, County(ies) of . SHELBY ' :
PARCEL A: A 35.92 acre tract located in the SW% of the SW% of Section 18, T-19-5,R-3-E,
Shelby County, Alabama, and being more particularly described as begimning at the Northeast
corner of said forty; thence South 0 degrees 15 minutes West along the East line of said forty
1115.42 feet to the Northeast cormer of two one acre tracts sold off of said forty; thence
North 89 degrees 32 minutes West along the North line of said two one acre tracts 420.0 feet;
thence South O degrees 15 minutes West 210.0 feet to the North right-of-way line of a paved
county road; thence North 89 degrees 32 minutes West along the North line of said county road
606.61 feet to the Southeast cormer of a church lot; thence North 14 degrees 32 minutes West
along the East line of said church lot 243.0 feet; thence South 86 degrees 18 minutes West
along the North line of said church lot 203.05 feet to the West line of said SW% of the SWy,
Section 18; thence North 0 degrees 56 minutes West along the West line of said forty 1079.0
feet; thence North 89 degrees 19 minutes East along the North line of said forty 1312.91 feet
to the place of begimming and containing 35.92 acres, more or less. Bearinga are magnetic,
LESS AND EXCEPT property conveyed to Lillie Mae Kelly as recorded in Deed Book 322, Page 71,
-~ ALSO, LESS AND EXCEPT property conveyed to Peryar McCrimon, Jr., as recorded in Deed Book 346,
. - Page 51, in the Probate Office of Shelby County, Alabama.

PARCEL B: A 9,74 acre tract located in the NE% of the SW%, Section 18, Towmship 19 South,
Range 3 East, Shelby County, Alabama, and being more particularly described as being at the
Southwest corner of the of the SW% of said Section 18, thence North 1 degree 31 minutes
West along the West line of said forty 643,42 feet; thencd South B8 degrees 05 minutes East
661.76 feet; thence South 1 degree 31 minutes East 643.31 feet to the South line of the NEX

of the SW4 of said Section 18; thence North 88 degrees 05 minutes West along the South line of

said forty 660.0 feet to the place of begimning and containing 9.74 acres, more or less.
Situated in Shelby County, Alabama,

It is the intention of the parties that this present mortgage shall be additional security for
the promissory note(s) executed by Peryar McCrimon and wife Ada McCrimon and Otis McCrimon

and wife Alice McCrimon and assumed by Peryar McCrimon and wife Ada McCrimon and Larry D.
McCrimon and wife Glenda McCrimon on February 6, 1981, May 11, 1984, November 22, 1978,April 15,
1982, February 6, 1981, May 9, 1983, May 3, 1983 and January 15, 1987. It is further the
intention of the parties that the mortgage(s) dated 11/12/78,05/11/84,5/3/85 and 1/15/87 shall
remain in full force and effect.

I BOOK 349?&% 74.0

together with all rights {including the rights to mining products, gravel, oil, , coal or other minerals), interests, casements,
hereditaments and appurtenances thereunto belonging, the renes, issues, ancFap’rufits thereof and revenues and income there-
from, all improvements and personal property now or later attached thereto or reasonably necessary to the use thereof,
including, but not limited to, ranges, refrigerators, clothes washers, clothes dryers, or carpeting purchased or financed in
whole or in part with loan funds, all water, warer riﬁ!‘“! and water stock pertaining thereto, and all payments at any time
owing to Borrower by virtuc of any sale, lease, transter, conveyance, or condemnation of any part thereof or interest there-

in-all of which are herein called “‘the property”';
TO HAVE AND TO HOLD the property unto the Government and its assigns forever in fee simple,

BORROWER. for Borrower's self, Borrower’s heirs, executors, administrators, successors and assigns WARRANTS THE
TITLE to the property to the Government against all lawful claims and demands whatsoever except any liens, encumbrances,
easements, reservations, or conveyances specitied hereinabove, and COVENANTS AND AGREES as follows:

(1) 'To pay promptly when due any indebtedness to the Government hﬂtbi secured and to indemnify and save
harmless the Government against any loss under its insurance of payment of the note zi reason of any default by Borrower,
At all times when the note is held by an insured holder, Borrower shall continue to make payments on the note to the Gov-
ernment, as collection agent for the holder.

(2) To pay to the Government such fees and other charges as may now or hereafter be required by regulations of
the Farmers Home Administration.

(3) | required by the Government, to make additional monthly payments of 1/12 of the estimated annual taxes,
assepaments, insurance premiums and other charges upon the n?rtqaged premises.
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“ (4} Whether or not the note u insured by the Government, the Gove t t ' the
ot 200 St S e Qo oy S o o
ar

" servation, protection, or entorcement of this lien, as advances for the t of Bor Al such adv
interest at E’he ratc borne by the noté which has the highest interest rate. account o rower, All advances shall

5) All advances the Government as described in this instrument, with interest, shall be i diately due and
l]mbL )by Borrpower to tﬂ Government without demand at the place de:igu;te: :n the latest note and l:ﬂn“.llllﬂl:v-e :lczlud h:rnt-
Fy. No such sdvance by the Government shall relieve Borcower from breach of Borrower’s covenant to P‘E Any op:{m:nt
Y. 1o any ¢

made by Borrower may be applied on the note or any indebtedness to the Government secured hereb the
Government determines,

(6) To use the loan evidenced by the note solely fnr‘pv;.lrpuui authorized by the Government,

(7} To pay when due all taxes, liens, judgments, encumbrances, and sssessments lawfully attaching to ssed
against t)he property, including all clurg'g: and assessments in connection with watet, :::‘u wt:, :n; wnu?fmckn;e:zrdng
o

to or reasonably nece to the the real descri d :
demand IEEE?PI’.I eﬁdmcming ch > :;; of ¢ e resd property described above, and promptly deliver to the Government without

8) To keep the property insured as required d under i ici Gov

requu{t,}tn deliurezlch pgiu:fe: E the Gov:rl;n'lq:nlg by an uin Finmirance policies approved by the Government and, st its
9) To maintain improvements in good repair and make i ired by the G t; h

a ng a)nd Inul:unndrr.umlilcu.-.p manner; cnmgly withpluch farm mn:l::';:‘i:':ﬂhz mfl f: rmefomipg:;:eéfg I;ehr:lyl i:

the Government from time to time may prescribe; and not to abandon the pro erty, or cause or permit waste, lessening or

impairment of the l:cun:ly covered hereby, or, without the written consent nlp the Government, cut, remove, or lease any

timber, gravel, oil, gas, coal, or other minerals except as may be necessary for ordinary domestic purposes,

(10} To comply with all laws, ordinances, and regulations affecting the property.

{11} To pay or reimburse the Government for expenses reasonably necessary or incidental to the protection of the lien
and priority hereof and to the enforcement of or the com ce with the provisions hereof and of the note and any supple-
mentary agreement (whether before or after default), including bue not limited to costs of evidence of title to and arvey
of the property, costs of recording this and other instruments, attorneys® fees, trustees’ fees, court costs, and expenses of
advertising, selling, or conveying the property.

' 12) Except as provided by the Farmers Home Administration lations, neither the proper ortion

[“"thcrac& a!- int:rul:t th:rlgn shall btyltmd, aszigned, sold, rransferred, or mm btr:d. voluntarily I:':r Eth:yr::, :Iiythgut the

w written consent of the Government. The Government shall have the sole and exclusive rights ag mortgages hereunder, includ-

| E:l':aa! h:t not ilm_i;}:ld to l1:hr. power tnh‘grmt cTTpt:, pnﬁaL:elansﬁembc;_rdimthnl, and satisfaction, and no insured holder
-p ave any rignt, titic or interest in or to the lien or any benefits hereot,

e {lij At all reasonable times the Government and its agents may inspect the property to ascertain whether the cove-
¢v4nants and agreements contained herein or in any supplementary agreement are being pe:zfrmed. , |

. {14} The Government mngci:) extend or defer the maturity of, andewenew and reschedule the payments on, the debe
xevidenced by the note or any indebtedness to the Government secured by this instrument (b} release any party who is liable
cunder the note or for the debt from liability to the Government, (c) release portions of the property and subordinate its
#lien, and (d) waive any other of its rights under this instrument. Any and all this can and will be done without affecting the
lien or the priority of this instrument or Borrower's or any other party’s liability to the Government for payment of the note
or debt secured by this instrument unless the Government says otherwise in writing. HOWEVER, any forbearance by the

Government-whether once or often—in :::ercl.nnﬁ' any right or remedy under this instrumens, therwise b
applicable law, shall not be a waiver of or preclude t e:}:;:el;lgite ulr':n;r“m right or remedy. ent, or otherwise afforded by

{15) Tf at any time it shall appear to the Government that Borrower may be able to obtain a loan from a production
eredit sssociation, a Federal tand bank, or other responsible cooperative or private credit source, at reasonable rates and verms
foe loans for similar purposes and periods of time, Borrower will, upon the Government’s request, apply for and accept such
loan in sufficient amount to pay the note and any indebtedness secured hereby and to pay for any stock necessary to be
purchased in a cooperative lending agency in connection with such loan.

(16) Default hereunder shall constitute default under any other real estate, or under any personal property or other

sccurity instrument held or insred by the Government and exccuted or assumed by Borrower, and default under any such
other security instrument shall constitute default hereunder.

., (17) SHOULD DEFAULT occur in the performance or discharge of any obligation in this instrument or_secured by
this instrument, or should the parties named as Borrower die or be declared incompetens, or should any one of the partics
named as Borrower be discharged in bankruptcy or declared an insolvent or make an assignment for the benefic of creditors,
the Government, at its option, with or without notice, may: (1) declare the entire amount unpaid under the note and any
indebtedness to the Government hereby secured immediately due and payable, (b) for the account of Borrower incus and pay
reasonable expenses for repair or maintenance of and take possession n¥, operate or rent the property, {c) upon npplicagnn
by it and production of this instrument, without other evidence and without notice of l:un}:Lg of said application, have a
receiver appointed for the properry, with the usual powers of receivers in like cases, (d) foreclose this instrument as provided
herein or by law, and (&) enforce any and all other rights and remedics provided herein or by present or future law.

(18) The procecds of foreclosure sale shall be applied in the following order 10 the payment of: (a) costs and expenses
incident to enforcing or com‘ﬂﬁn with the provisions hereof, (b) any prior liens required )Ly law or a cumrtent court to
be so paid, {c) the Eclcl:n: evidenced by the note and all indebtedness to the Government secured hcrebﬂr.{ ) inferior liens
of record required by law or a competent court to be so paid, I54:-::.11 the Government's option, any other indebtedness of
Borrower nuﬂng to or insured by the Government, and (f) any balance to Borrower. At foreclosure or other sale of all or sny
part of the property, the Government and its agents may g(id and purchase as a stranger and may 5: the Government’s
share of the purchase price by crediting such amount on any debts of Borrower owing to or insure g]r the Government,
in the order prescribed above,

(19) Borrower agrees that the Government will not be bound by any present or future State laws, (s) providing for
valuation, appraisal, homestead or exemption of the property, (bl prohibiting maintenance of an action for a deficiency
judgment or limiting the amount theren% or the time within which such action may be brought, (c) prescribing other
statute of limitations, or (d) limil:in§ the conditions which the Government may by regulation impost, including the interest
rate it may charge, as a condition ol approving a wransfer of the property to a new Borrower. Borrower expressly walves the
benefit of any such State laws. Borrower hereby relinquishes, waives, and conveys all righes, inchoate or consummate, of
descent, dower, and curtesy,

b
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(20) 1f any part of the loan for which this instrument ia given shall be used to finance the purchase, construction or
repair of property 1o be uged as an owner-occupied dwalling (herein called “the dwelling'’) and if Borrower intends to sell
or rent the dwelling and has obtained the Government’s consent to do 0 (a neither Borrower nor anyone authorized to act
foc Borrower will, after receipt of a bona fide offer, refuse to negotiate for the sale or rental of the dwelling or will otherwise
make unavailable or deny the dwelling to anyone because of race, color, religion, sex; or national origin and (b) Boamowet
recognizes as illegal and l?ercb}r disclaims, and will not comply mlt'h or attempt to enforce any restrictive covenants on the

dwelling relating to race, color, religion, sex, or mational origin, |

(21) Borrower further agrees that the loan(s) secured by this instrument will be in default should any loan proceeds
be used for a purpose that w contribute to excessive erosion of highly erodible land or to the conversion of wetlands to
produce an agricultural commodity, as further explained in 7 CPR Part 1940, Subpart G, Exhibit M.

(22) This instrument shall be subject to the present regulations of the Farmers Home Administration, and to its
future regulations not inconsistent with the express provisions hereof,

(23) Notices given hereunder shall be sent by certified mail, unless otherwise required by law, addressed, unless and
until some other adg:cn i desiznated in a notice so given, in the case of the Government to Farmers Home Administration,
at Montgomery, Alabama 361(&, and in the case of Borrower at the address shown in the Farmers Home Administration
Finance Office records (which normally will be the same as the post office address shown above).

(24] Upon default by the Borrower as aforesaid, the Government and its assigns may take possession of the ]ET]FEM
and foreclose this mortgage by sale to the highest bidder, for cash, at the courthouse door of any county in whic or
part of the property is situated, after advertising the time, place and terms of sale once a week for three successive weeks in

a newspaper of genéral circulation in each county in which a portion of the property is situated.

‘}25] If any provision of this instrument or application thereof to amy person or circumstances is held invalid, such
invalidity will not affect other Emvi:inm or applications of the instrument w ich can be given effect without the invalid
provision or application, and to that end the provisions hereof are declared to be severable.

IN WITNESS WHEREOF, Borrower has hereunto set Borrower’s hand(s) and scal(s) this _19th e day

of June 1921

SIGNED AS INDIVIDUALS The McCrimon Farm, A General Partg; ggip

MeasdormbsdaaskistivesottReacRpepedsibo0 As Partners Otis McCrimon & wife/ rimo
T T //} =2 N {arry D. McCripon & wife Glenda McCrimon
"u/lu 'k A LA K ’ lh > - -, ’ : SEﬁL
S A (SEAL)

I

ﬁl.:_ﬁl fc"‘-—‘/ " -.-Ii..!.

- ' TR =g ks [SEAL}
STATE OF ALABAMA
SHELBY COUNTY
| enda McCrimon

1%_3 .1, __the undersigned authority - , a Notary Public in and for said County, in said

%‘  State, do hereby certify that
% !l-.li i’ = Hil -y CATOOT QL FLOWE and as bs nexrs O ‘e M roale rln'
> an Alabama General Partnership ;

o  whose name(s) are signed to the foregoing conveyance and who ————————— Areknown

o

&

Q@ 4 me, acknowledged before me on this day that, being informed of the contents of the conveyance, — —Lhay

cxecuted the samic voluntarily on the day the same bears date. , individually, and in thelr capacity as
such Parctners.,

Given under my hand and seal this 19th . day of Junae J19 91
_ |
(SEAL) |
| i@v"
My conimission expires: l0/sie2 . — .
Notary Publ
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m ACIMINT A TO REAL ESTATE MORTGAGE DATED JUNE 1
~ Avibsal RAN Pue Date of Final
ate of Instrimeni _f_'rllu_ydl Aount mITﬁlJZFﬂ Interes! :tl:hﬂm‘:nl'
__ TNTFREST
* Fobruary 6, 1981 15,000.00 13%
Hr-nclmrluled by 5 February 6, 1962
Jamiary 15, 1937 10,871.31 ¢ 11%% Jamiary 15, 2002
June 19, 1991 12,306.85 542.21 - 10.50% Jume 1;, ZEIIG
May 11, 1984 20,000.00 104% May 11
- Rescheduled by !‘- > 1985'
Jamary 15, 1987 8,573.62 ; 7%% - January 15, 2002
. Lhme 19, 1991 8,895.75 271.10 7%% June 1;, 2006
* November 22, 1978 51,000.00 i 5% November 22, 2018
Reamortized by | ’
Tamary 15, 1987 63,097.38 s 5% November 22, 2018
June 19, 1991 68,176.62 1450.74 | 5% November 22, 2018
|
April 15, 1982 15,000.00 L 16%
Reachedu] ed by ' ' fpeth 15, 1983
Jamary 15, 1987 ° ° 16,641.12 . 11%% - January 15, 2002
Jime 19, 1991 19,006.08 859.07 | 105% June 19, 2006
February 6, 1981 8 mooo - b 4 |
ﬂt?ﬂi‘hE{hIle& by ' ' February 6, 1968
Jdaviary 15, 1987 10,427.77 5% January 15, 2002
Jime 19, 1991 10,242.72 219.46 ! 5% June g, ZC’I)G
May 9, 1983 11,000.00 | 11%% May 9, 1984
Reacheduled by : | !‘ 79
danuary 15, 1987 5,947.04 | 11%% January 15, 2002
June 19, 1991 6,453.95 271.99 | 10%% June lg. 2006
May 3, 1983 17,300.00 . '3" 74X May 3, 1984
Rescheduled by ':
January 15, 1991 4,793.31 : 7% January 15, 2002

The McCrimon Farm A General Partnership
As Partners Otis McCrimon & wife Alice Faye
McCrimon and Larry D. McCrimon & wife Glenda

AS INDIVIDUALS " McCrimon
(tis rimon 1ce Faye rimon

P

. / _ _
It18 McCrimon } “Alice Faye icCrimon Otis McCrimon ice Faye McCrimon
NO ihX COLVECTID
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