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| ;' *Eg Scotch Bulliding {;;;ﬂjvelnpment%Cn.,
] - . | | P. 0. Box 381356 ! Ine.
i r o | - ' Birmingham, AL 35238 I
MORTCAGE - —
NAdEa

THE STATE OF AL_I_&BRMA . '

Shelhy !

County

KNOW ALL MEN BY THESE PRESENTS: That whereas

Scotch Building and Development Co., Inc.

|
I become justly indebled to  FIRST ALABAMA BANK OF Shelby County _ of_ Birmingham  Alabhama
|
|

hereinafter called the Morigagee, in the principal sum ol Five Hundred Thousand and no/100-——~—————-—— -~

_________________________________________________________________ ($ 500,000.00————-) Dollars,

as evidenced by thelir negotiable note of even date herewith,
' ]

E NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness |
and any renewsl or extensions of same and any other indebtedness now or hereafter owed by Mortgagors to Mortgagee ‘

(except Morigagors' home shall not secure any such other indebtedness incurred for personal, family, or household pur-
poses]) and compliance with all of the stipulations hereinafter contained, the said

Scotch Building and Development Co., Inc. 3 (bereinafter called Mortgagors)
do herehy grant, bargain, setl and convey unio the said Morigagee the following described real estate situated In ‘
shelby County, State of Alabama, viz:

See attached Schedule "A" for legal description incorporated herein and made a part
thereof.

n
.

This is a purchase money mortgage as to Parcels I and 1I.

This mortgage shall not apply to the house located on Parcels I and II unless and

until the Borrower acquires title to said home pursuant to the contract between N
Randall H. Gogglns and Borrower dated April 25, 1991, |

i
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Jlogether with all rents and other revenues thereof and all rights, ‘ﬁprivilngea. esasemenis, tenaments, interasts, improvements and
appurtanances thereunto belonging or in any wise appeartaining. including any alter-acquired title and easements and sll righis,
tlile and Intereat now or hereafter owned by the Mortgagors in and to all buildings and iImprovements, storm and screen windows
and doors, gas, sieam, electric and other heating, lighting, ventilating, air conditioning, refrigerating and cooking apparatus, ela- |
vators, plumbing, sprinkling, and other equipment and fixtures attached or appertaining to said premises, all of which [hereinafter |
designated as the morigaged property) shall he deemed really and conveyed by this morigage.

TO HAVE AND TO HOLD the same and every part ihereof unto the Mortgagee, FIRST ALABAMA BANK OF

. ahelby County . {ts successors and assigns forever.

And for the purpose of furiher securing the payment of faid indebtedness the Mortgagors covenant and agree as follows:

1.' That they are lawfully seized in fee and possessed nf;nnidlmurtgaged property and have a good right to convey the same
as sforesald, that they will warrant and forever defend the title against the lawful claims of all persons whomsoever, and. that said
property ia fres and clear of all encumbrances, eagements and restrictions not herein specifically mentioned.

None

2. That they will pay all taxes, assesaments, or other liens taking priority over this mortgage when imposed legally upon said
mortgaged property and should defanlt be mada in tha payment of aame, or any part thereof, sald Mortgagee may pay tha same.

3. That they will keap the buildings on sald premises continuously insured in such amounts, in such manner and in auch
compenies as may be satisfactory to the Mortgagee against loas by fire and such other hazards as Mortgagee may specify, with §
loasa, if any, payable tv sald Mortgagee, and will deposit with Mortgagee policles for such insursnce and will pay premiums }
therefor as the same become due. Mortgagors shall give immediate notice Iin writing to Mortgagee of any loss or damages to said
premisas cansed by any casvalty. If Mortgagors fail to keep said property insured as above specified, the Mortgagee may insure }
said property for its insurable value againat loss by fire and other hazards for the benefit of the Mortgagee. The proceeds of such }
insurance shall be paid by insurer to Mortgagee which is hereby granted full power to settle and compromise claims under all §
policies and to demand, receive and receipt for all sums becoming due thereunder; said proceeds, if collected, to be credited on }
the indebtedness securasd by this mortgage, less cost of collecting same, or to be used in repairing or reconstructing the premises |
as the Mortgagee may elect; all amounts so expended by said Mortgagee for insurance or for the payment of taxes, assessments }
or any other prior liens shall become a debt due said Mortgagee additional to ghe indebtedness herein described and at once
payable without demand upon or notice to any person, and shall be secured by the lien of this mortgage and shall bear interest |
at the highest legal rate from date of payment by said Mortgagee and at the election of the Morigagee and without notice to any
person, the Mortgagea may declare the entire indebtedness secuered by this mortgage due and payable and this morigage subject }
to foreclosure and seme may be foreclosed as hersinafter provided.

4. To take good cere of the mortgaged property sbove described and not to commit or permit any waste thereon, and to keep |
the same repaired and at all times to maintain the same in as good condition as it ngyw is, reasonable wear and tear alone excepted.

1

5. That no delay or failure of the Mortgagee to exercise any option to declare the maturity of eny debt secured by this §
mortgage shall be taken or deemed as a waiver of the right to exercise such option or to declare such forfeiture either as tc past |
or present default on the part of sald Mortgagors, and that the procurement of insurance or payment of taxes by the Mortgagee |
shall not be taken or deemed sn a waiver of the right to declara the maturity of the indebtedness hereby secured by reason of [
the failure of the Morigagors to procurs svch insurance or to pay such taxes, it being agreed that no terms or conditiona contained |
in this mortgage can be waived, eltered, or changed except as evidenced in writing signed by the Mortgagors and by the Mortgagee.

6. That they will well and truly pay and discharge any indebtedness hereby secured as It shall become due and payable |
Including the note or notes above described, any renewals or extensions thereof, and any other notes or obligations of Mortgagors
to Mortgagee whether now or herealter incurred.

7. That after any default on the part of the Mortgagors, the Mortgagee shall, upon bill filed or other proper legal proceeding |
being commanced for the foraclosure of this mortgage. be entitled as a matter of right to the sppointment by sany competent court |
or tribunal without notice to any party, of a receiver of the rents, issues and profits of said premises, with power to lease and
control the said premisea and with such other powers as may be deemed necessary, and that a reasonable attorney's fee shall,
among other expenses and costs, be fixed, allowed and paid aut of such rents, lssves snd profits or out of the proceeds of the
sele of sald morigaged property.

8. That all the covenants and agreements of the Mortgagors herein contained shall extend to end bind their heirs, executars,
administrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and powers
herein given, granted or secursd to the Mortgagee shall inure to the benefit of the heirs, successors or assigns of the Mortgagee.

8. That the debt hereby secured ahall at once become due and payeble and this mortgage subject to foreclosure as hersin
provided at the option of the holder hereof when and if any statement of lien s filed under the statutes of Alabama relating to
liens of mechanics and materialmen, without regard to the form and contents of such statement and without regard to the existence
or non-existence ol the debt or any part therecf, or of the lien on which such statement is based.
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10. Trn'lnslar of the Properly: Assumption. If all or any part of the mortgaged property or an interest therein is sold or
transferred by Mortgagors withcut Mortgages's prior written consent, excluding (a) the creation of a lien or encumbrance sub-
prdinate to this Mortgage, (b) the creation of & purchase money security interest for household appliances, (¢) a transfer by devige,
| descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehald interest of l]:nree years or less
not conteining an option to purchase, Morigagee may, at Morigagee's option, declare all the sums secured by this Mortgage to be
inmediately dus and payable. Mortguges shall have waived such option to accelerate if, prior to the sale or transfer, Morlgagee
and the person to wham the morigaged property is to be sold or transferred reach agreement in writing that the credit of such
jperson 18 .satisfactory to Mortgagee and that the interest payable on the sums secured by this Morigage shall be at such yale as
Morigagee shall request. o :

If Morigages exercises such option to accelerale, Mortgagee shall mail Mortgagors notice of acceleration. Such notica shalt
{ ‘provide a perlod of not less than 30 days from the date the notice is mailed within which Morigagors may pay the sums declared
dué. If Morlgagors fails ta pay such sums prior to the expiration of such pericd Mortgagee may, without further notice or demand
on Mortgagors, invoke any remedies permitted hereunder. - : b
|
I
|

'LATRER

F',l”'i 11. Plural or singular words used herein to designate the undersigned Morigagors shall be construed to refer to the maker

of makers of this mortgage, whether one or more persons or a corporation,

UPON CONDITION, HOWEVER, that if the Morigagors shall well and truly pay and discharge the indehte_ﬂneu hereby
sacured, (which in addition to the principal sum with interest, set forth above shall include payment of taxes and insurence, the
satisfaction of prior encumbrances and eny other indebtedness owed to the Morigagee by the Mortgagors belore the [ull paymenl
of this mortgage) 88 it shall become due and payable snd shall in sll things do and perform all acts and agreements by them herein
agreed to be done according to the tenor and effect hereof, tlhen and in that event only this conveyance shall be and become null
and void; but should default be made in the payment of the indebtedness hereby secured or any renewals or extensions thereof ar
eny part thereof or should any interest thereon remain unpaid at maturity, or should default be made in the repayment of any
sum expended by said Mortgagee under the authority of any of the provisions of this mortgage or should the interest of sald
Mortgagee in said property become endangered by reascn of the enforcement of any prior lien or encumhra_nce thereon so as to
endanger the debt hereby secured, or should a petition to condemn any part of the morigaged properly he_h_lad by any aut!mrity

‘ having power of eminent domain, or should any law, either federal or state, he passed imposing or i_luthnrlzmg the imposition of

a specific tax upon this mortgage or the debt hereby secured, or permitting or anthorizing the deduction of any such tax from lhe

§ principal or {nterest secured by this mortgage or by virtue of which any tax or assessment upon the lmurt_gaged premises shal! be

} charged against the owner of this morigage or should at any time sny of the stipulations contained in this morigage be declared

24 invalid or Inoperative by any court of competent jurisdiction or should the Mortgagors fail to do and perform &ny other act or

. ¢y thing herein required or agreed to be done, then in any of said events the whole of lhe indebtedness hereby secured, or any
portion or part of same may not as said date have been paid, with interest thereon, shall at once become due and payaeble and
this morigage subject lo foreclosure at the option of the Mortgagee. notice of the exercise of such option being hereby expressly
Y. waived: and the Mortgages shall have the right to enter upon and take possession of the property hereby conveved and after or

yd without taking such possession to eell the same before the County Court House door in Columbiana
- _Shelby

"} cCounty, Alabama at public outcry for cash, after first giving notice of ihe time, place and terms of such sale by publication once
¥ o week [or three consecutive weoks prior to said sale in some newspaper published in ssid City, and upon the payment of the
purchase money the Mortgagea, or owneér of the debl and mortgage, or suctioneer, shall execute to the purchaser for end in the
name of the Mortgagors a good and sufficient deed to the property sold; the Mortgagee shall apply the proceeds of sald sale:
First, to the expense of edvertistng, selling and conveying, including a reasonable attorney's fee; second, to the payment of any

~ amounts that may have been expended or that may then be necessary to expend in paying insurance, taxes and other encumbrances.
with interest thereon; third, to the payment in full of the principal indebtedness and interest thereon, whether the same shall or
shall not have fully matured at tha date of said sale, but no interest shall be collected beyond the date of sale: and ‘fuurth. the
balance, if any, to be paid over 10 the said Morigagors or to whomever then appears of record to be the owner of said property

I The Mortgagee may bid and become the purchaser of ithe morigaged property at any foreclosure sale thereunder.

IN WITNESS WHEREOF. L ___ havehersuntoset WY  hand(s) andseal(sjthis _12th dayof___ June 1091,

ch Building and Dgvelopme
0 Lo

Scotch, Jr., 1its Vice-P ent

L% -

(Seal)

'
b
r’ This inatrument was prepared by:
NAME Elizabeth C. Harper, Executive Secretary

BOOK PAGE |
BU— L
i Subdivision Lot Plat Bk Page
e
. N N —
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_ CERTIFICATE
Siate of Alabama) ;
County]
In compliance with Aci #871, Acts of Alabama, Regular Session, 1977, the owner of this mortgage hereby certifies that the amount of
indebtedness presently incurred is upon which the mortgage tax of
is paid kerewith and owner agress thai no additional or subsequent advances will be made under this mortgage unless the mortgage tax on such
advances is paid into ihe appropriete office of the [udge of Probale of _ County, Alabama, no later1than each September
hereafler or an instrument svidencing such advances is filed for record in the above said office and the recording fee and tax applicable thereto I
paid. : , . ]
Mortgagor: : Mortga ? Alapbamaa Bapk of .
Date, Tima and Volume and Page of recording as shown hereon. - ﬁ . ot M_é -
H}‘ . L v -

Titla
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THE STATE OF ALABAMA,

| | COUNTY.
] ! : t
E 1, - : —— + @ Notary Pubtlic in and for said Cnun'lty. in iiili'_ﬁtﬂta.
: hereby EEﬂif}" that ' s : — i i
: whose name signed lo the foregoing conveyance and who known to me, acknowledged ha{nr%e m:e on this daj
that, belng informed of the contents of tl:m conveyance, executed the same voluntarily on the day the :;samn bears date.
Givan under my hand and official seal, this day of E , 19 —-

Notary Public.

Fs
N - et el

i - THE STATE OF ALABAMA,
| COUNTY.
') I, ‘ | ' , & Notary Public in and for said County, in sald State,
hereby certify thal
whaose ana signed fo the foregoing convayance and who _knu'wn to me, acknowledged belore me on this day
th'art. haiﬁg informed of the contents of the conveyance, executed the same voluntarily on the day the same bears date.
Given under my hand and official sesal, this day of . 19

Notary Public.

THE STATE OF ALABAMA,

_ Shelby COUNTY,

1, the undersigned » Notary Public in and for said County, in said Stale,
hereby certify that ___Joe A, Scotch, Jr. Vice President

whose name as

of the . _Scotch Building and Development Co., Inc, , & corporation, is signed to the

foragoing conveyance, and who is known to me, acknowledged hefore me on this day that, being informed of the contents of the

conveyance, he, as such officer and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this 12ch day o June + 18 91 .

X,

Notary Public.
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PARCEL I: '
ol
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__Exﬁﬁulj

The South 1/2 of the South 1/2 uf'Th% N 1/2 of the NW 1/4 of Section
7. Tovnship 19 South, Range 1 West lying West of Cahabs Valley Road,
being more particularly described as beginning at the Southwest corner
of the NW 1/4 of the NW 1/4 of said Section 7: thence tun Bast along
the. South line of gaid 1/4 1/4 Section and along the South line of the
NE 174 of the WNW 1/4 of said Section 7 for a distance of 1574.76 feet
to & 'point on the Westerly right of way line of Cahaba Valley Road:

thence turn an angle
a Northeasterly direc
~distance of 171.03 fe
radius of 6946,22 faee
thence continue North
along said Westerly r
the corner of 8 fence
of last stated curve
direction along said
thence turn &n angle
' g Westerly direction
Af) a point; thence turn

to the left of 59 deg. 44 min. 30 sec. and rum in
tion along seid Westerly right of way line for a
et to a pniﬁf on a curve to the right having a

t and a central angle of 1 deg. 43 min. 54 sec;
easterly along the arc of said curve and ‘also
ight of way line for a distance of 209.91 feet to
; thence turn ean angle to the left from the chord
of 121 'deg. 55 min., 53 sec. and run in a Westerly
fence for a distance of 233.39 feet to a point}
to the right of:00 deg. 51 min. 4% sec. and run in
glong said fence for a distance of 320.93 feet to
an angle to the right of 00 deg. 07 min. 40 sec.

. gand'lrun in a Westerly direction along said fence for a distamce of
&1 218.60 feet to & point; thence turn an angle to the right of 00 deg.
CIJSB“min. 47 sec. and run in a Westerly direction along said fence for a
¢ distance of 292.77 feet to & point; thence turn an angle to the left of
02 deg. 07 min., 38 sec. snd run in a Westerly direction along said

fapca for a distance
9 the right of 01 deg.
along said fence for

of 75.66 feet to a point; thence turn an angle to
21 min. 25 sec. and run in a Westerly direction
a diatance of 182.04 fee't to a point; thence fturn

an angle to the right of 00 deg. 21 min. 32 sec. gand run in a Westerly

direction along said
thence turn an angle
a Westerly direction

fence for a distance of 251.71 feet to a point;
to the right of 00 deg. 25 min. 55 gec. and run in
along seid fence for a distance of 187.13 feet to

a point on the West line of said Sectiom 7; thence turn an angle to the
left of 89 deg. 35 min. 30 sec. and run in a Southerly direction along

the West line of said Section 7 for a distance of 332.58 feet to the
point of beginning; being situsted in Sheldby County, Alabama.

LESS AND EXCEPT that

portion of the above described property Southerly

of that certain fence on and around the South line of the above

described property.

PARCEL II:

Ea_ 19 South, Range 1

Beginning at the south '
west corner of*
quarter of the northwest quarter of Section 7, Township

— F A T em— - = T rwT— —— .
———— . . - [ Th -—an .

the northwest

West; thence run east along the south

_line of said quarter-quarter section and along the

south line of the northeast quarter of the

northwest

quarter of said Section.7 for 1574.76 fegt to a point

on the westerly right of - 14
Road; thence 59 deé{' way iine of the Cahaba Valley.

447 30" left and run northeasterly

along said westerly right of way line for 171.03 feet

to the beginning

having a radius of 6945.22 feet a

©of a curve to the right, said curve
nd a central angle of

-1 deg. 47’ 26"; thence continue northeasterly along the

.arc of said curve to the rig

ht and along said westerly

right of way line for 217.06 f
3 .V0 feet; thence 121 deg. 067
39 left measured from the chord of said curve agd run

west for 1765.87

feet to a point on the west line of

said Section 7; thence 88 deg. 47’ left and run south

running along the west 1i '
ne of said s )
334.88 feet to the point of beginning,. setion 7

for

TOGETHER WITH THE FOLLOWING DESCRIBED PROPERTY: There
gpﬁaars on survey of K. B. Weygand & Associates., P.C
ated November 26, 1990 under Order No. 22353 é fénéé
approximately following the south line of the above
described Paycal IT property (the "South Fence")., Said
South Fence is both inside of (North of) and outside of
(South of) the South line of the property described
above as Parcel II. Grantor further conveys to Grantee
all that property between the said South Fence and the

Southern line of
Parcel ITI.

the property conveyed hereinabove as
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PARCEL III:

Lot 1, Block 14. Broken Bow South Subdivisi i

, ion, asg recorded in Map Book
1; page 3? in"the Probate Office of Shelby County, Alabama: beinp o
gituated in Shelby County, Alabema. - ’ .
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ENVIRONMENTAL HAZARD MORTGAGE RIDER

i
THIS ENVIRONMENTAL HAZARD MORTGAGE RIDER is made this ! g’aday of .:IIA.I:»}.E_» 199 ¢,
and i incorporated into and shall be deemed to amend and supplement the Mortgage of the same date
given by the undersigned ("Borrower") to secure the Borrower’s Promissory Note to First Alabama Bank
("Bank”) of the same date and covering the property described in the Mortgage ("Mortgaged Property”).

1 ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Mortgage, Borrower represents, warrants and covenants as follows: '

1.1 No Hazardous Materials (hereinafter defined) have been, are, or will be while any part of
the indebtedness secured by this Mortgage remains unpaid, contained in, treated, stored, handled, located
on, discharged from, or disposed of on, or constitute a part of, the Mortgaged Property. As used herein,
the term "Hazardous Materials" include without limitation, any asbestos, urea formaldehyde foam
insulation, flammable explosives, radicactive materials, hazardous materials, hazardous wastes, hazardous
or toxic substances, or related or unrelated substances or materials defined, regulated, controlled, limited
or prohibited in the Comprehensive Environmenta! Response Compensation and Liability Act of 1880
(CERCLA), as amended (42 U.S.C. Sections 9601, et seq.), the Hazardous Materials Transportation Act,
as amended (49 U.S.C. Sections 1801, et seq.), the Resource Conservation and Recovery Act (RCRA), as
amended (42 U.S.C. Sections €801, et seq.), the Clean Water Act, as amended (33 U.8.C. Sections 1251,
et seq.), the Clean Air Act, as amended (42 U.S.C. Sections 7401, et seq.), the Toxic Substances Control
Act, as amended (16 U.8.C. Sections 2601 et seq.), and in the rules and regulations adopted and
publications promulgated pursuant thereto, and in the rules and regulations of the Occupational Safety

and Health Administration (OSHA) pertaining to occupational exposure to asbestos, as amended, or in any ,

other federal, state or local environmental law, ordinance, rule, or regulation now or hereafter in effect;

1.2 No underground storage tanks, whether in use or not in use, are located in, on or under
any part of the Mortgaged Property;

1.3 All of the Mortgaged Property complies and will comply in all respects with applicable
environmental laws, rules, regulations, and court or administrative orders;

1.4 There are no pending claims or threats of claims by private or governmental or
administrative autherities relating to environmental impairment, conditions, or regulatory requirements
with respect to the Mortgaged Property; and

1.5 Borrower shall give immediate oral and written notice to Bank of its receipt of any notice
of a violation of any law, rule or regulation covered by this Environmental Hazard Mortgage Rider, or of
any notice of other claim relating to the environmental condition of the Mortgaged Property, or of its

discovery of any matter which would make the representations, warranties and/or covenants herein to be
inaccurate or misleading in any respect.

Borrower hereby agrees to indemnify and hold Bank harmless from all loss, cost, damage, claim and
expense incurred by Bank on account of (i) the violation of any representation, warranty or covenant set
forth in this Environmental Hazard Mortgage Rider, (ii) Borrower’s failure to perform any obligations of
this Environmental Hazard Mortgage Rider, (iii) Borrower’s or the Mortgaged Property’s failure to fully
comply with all environmental laws, rules and regulations, or with all occupational health and safety laws,
rules and regulations, or (iv) any other matter related to environmental conditions on, under or affecting
the Mortgaged Property. This indemnification shall survive the closing of the Loan, payment of the Loan,

the exercise of any right or remedy under any Loan Document, any subsequent sale or transfer of the
Mortgaged Property, and all similar or related events or occurrences.

. By Bigning Below, Borrower accepts and agrees to the terms and covenants contained in this

Environmental Hazard Mortgage Rider.

BORROWER: SCOTCH BUILDING AND DEVELOPMENT
eralt it ,‘.L-‘:S!li l'ﬂ L. mlIPAHY, INC.
"1 CERTIEY THES

ASTRUMENT WAS 1LY, .
!
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‘A. Scotch, Jr.
Vice-President
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