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CORRECTIVE |
MORTGAGE . f
THIS MORTGAGE (“Security Instrument™) is given on ...... FebIUATY. L3 sy
19...90.. The grantor is . Bryan. B.. 5tarr.and.Cherzy. M. . SLare - hughand amd i fa oo

cevsrsateerisestrereessnssnesssassmrnsessarsnssnensostsnsnanssrsrnnennraras L BOFFOWEr™). This Security Instrument IS BIVER L0 ....ovvviiniinninnncniiiinnn
e BMGOUEN. MOLERAGE..COn g IR Goserrrrrrsnssirmmammssssisiesssmsisasssaesssammassmssoressesasnsssresnesry WHich is organized and existing
under the laws of ...... DELAMATE.....cocveeeerrernrerninemsressnennnneeny 800 Whose address is
B0 Box. 847, BLrminghamy-AL - 3F20L it
Borrower owes Lender the principal sum of ....Five. . Hundted. Thousand. ..o e i
erereeerereeesresraterreetirrataseesseseeseereesssensaerees DONACS (U.S. $..800.,.000.00.........). This debt is evidenced by Borrower’s nole
dated the same date as this Security Instrument (“Note'"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on .......December...L,...2005 .ericissniensgurirseiisssss IS Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) lhe payment of all other sums, with interest, advanced under paragraph 7 fo protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
assigns, with power of sate, the following described property located in ......Shelby¥......c.ciivniniirnan. County, Alabama:

lllllllllllllllllllllllllllllllllllllllllllllllllllll

seeernneeeennes (- LEnder’).

Lot 4-A. A resurvey of Lots 1, 2, 3, 4, 5 and part of the common area, Chadwick

Square as trecorded in Map Volume 14 Page 22, in the office of the Judge of Probate
Shelby County, Alabama. |

it »
This is a corrective mortgage to correct the legal description and property

address for a mortgage recorded in book 279 page 31 and rerecorded In book 284
page 970, bocock 291 page 498, book 294 page 98!1.

-
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which has the ndﬁress Of o 2065 Rayal. Fern Lang ... s  ernecereas Bixodngham......covirrnnrrarienns .
' | (Street) [City)
33288 csrisienens (“Property Address”);

Alabama ..
. lZip Code)

To HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with_nll
the improvements now or hereafter erected on the property, and all easements, rights, appurlenances, rents, royalties,
mineral, oit and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument, All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the cstate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against alt claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ALABAMA—single Family—FHMAIFjLHC UNIFORM INSTRUMENT Form 3001 12/83
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UNIFORM COVENANTS. Borrower and Lender covenahnt and agree as follows: ! |

| 1. Payment of Principal and Interest; Prepayment and Ldte Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Noie and any prepayment and late charges due under the Note.

| 2, Funds for Taxes and Insurance, Subject 16 applicable law or to a written waiver by Lender, Borrower shall pay
1o 'Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal 10
onc-iwellth oft (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearely
feuschold payments or ground rents on the Properly, if any; {¢) yearly hazard insurance premiums; and {(d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of curcent data and reasonable estimates of future escrow ilems. |

' The Funds shall be held in an institution the deposits of accounts of which are insured or guaranteed by a federal or
slate agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
! ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. !

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promplly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1f the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in onc or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly vefund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sele of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
parageaphs 1 and 2 shall be applied: first, 10 late charges due under the Note; second, (o prepayment charges due under the
Note; third, to amounis payable under paragraph 2; fourth, to interest due; and lask, to principal due. '

4. Charges; Liens. Dorrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may altain priority over this Security Instrument, and leasehold paymenis or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promplly furnish to Lender all notices of amounts
1o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. =

Borrowes shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion operate Lo
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement salisfaciory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Properiy is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a

anntice identifying the lien. Borrower shal} satisfy the lien or 1ake one or more of the actions set forth above within 10 days
«={ of the giving of notice. -
U 5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Froperty
&2 insured against Joss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
P requires insurance. This insurance shall be maintained in the amounits and for the periods that Lender requires. The
insurance cacrier providing the insurance shall be chosen by Horrower subject to Lender's approval which shall not be
unreasonably withheld.
e All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
"§ Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renswal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrewer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not Jessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offereid 10 setile a claim, then Lender may collect the insurance proceeds. Lender may use ihe proceeds (o repair or veslore
ihe Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. 3

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred 10 in paragraphs t and 2 or change the amount of the paymentis. If
under paragruph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
lrom damage 10 the Property prior to the acquisition shall pass 10 Lender (0 the extent ol 1the sums secured by this Securily
Instrument immecdiately prior to the acquisition. |

6. Preservation and Maintenance of Property; Leaschotds, Borrower shall not destroy, damage or substantialty
change the Properiy, allow the Property to deteriorate or commit waste. If this Security Insirument is on a leasehold,
Horrowee shall comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the leaschold and
(ee title shall not merge unless Lender agrees t0 the merger in writing,.

7. Protection of Lender's Rights in the Properiy; Mortgage Insurance. 1 Borrower lails to perform the
covenanls and agreements contained in this Securily Instrument, or Lhere is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Securily
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repaigs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounis shall bear interest from
the date ol disbursement ar 1the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesiing payment. |
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L If Lender required mortgage insurance as a condition of' making the loan secured by this Security Instrument,
Borrower shall pay ll_u: premiums required to maintain the insurance in cffect vatil such time as the requirement for the
insurance ferminates in accordance with Borrower's angd Lender’s Wwritten agreement or applicable law. |

_8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection. |

9. Cum!emnatiun. The proceeds of any award or claim {or damages, direct or consequential, in connection with
any condemination or other 1aking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. | | (L .

In the eveni of a total taking of the Property, the prbcec s shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Bofrrower. In the event of a partial taking of the Property,
unless Barrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction! (a) the tola! amount of the sums secured immedialely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Barrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender 10 Borrower that the condemnor offers to
make an award or settle a claim for damages, Botrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized 10 coltect and apply the procecds, at its option, cither (o restoration or repair of the Properiy or
to the sums secured by this Securily Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds to principal shall not extend or
postpone the due date of the monthly payments referced to in paragraphs 1 and 2 or change the amounl of such paymenis.

10. Dorrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrament granted by Lender 1o any successor in
interest of Borrower shall not operate to release the Jiability of the original Borrower or Borrowes’s successors in intcrest.
Lender shall not be required 10 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand mpde
by the originat Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Securily Insirument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Properiy under the terms of this Security Instrument; (b} is not personally obligated Lo pay
the sums secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may agree 10 extend,
modily, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. :

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreled so that the interest or other Joan charges collected or to be collected in
connection with the Joan exceed the permitted limits, then: (a)!any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which excecded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
ander the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be ireated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation ARecting Lender’s Righis, I enactment or expiration of applicable laws has the efiect of
rendering any provision of the Nole or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitter::l bly_} paragraph 9. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. :

14. Notlces. Anynotice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mniling it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mait 10 Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any nolice
pravided for in this Security Instrument shall be deemed {o have been given to Borrower or Lender when given as provided

in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federa! Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision of clause of this Security Instrument or the
Nole conflicts with applicable law, such conflict shall not aftect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. !

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and ol this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Properily or any
interest in it is sc' or teansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Securily Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. : |

If Lender exercisés thiis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nol less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borcower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) belore sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry ol a yudgmenl enflorcing this Security Instrument. Those conditions are that Borrower:
{(a) pays Lender all sums which then would be due under this Securily Instrument and the Note had no acceleration
occurred; (b) cures any delault of any other covenan{s or agrecments, (c) pays ail expenses incurred in enforcing this
Securily Instrument, including, but not limited to, reasonable atiorneys’ fees; and {d) lakes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Properly and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fotlows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration foliowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to aceeleration under parag‘,raphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defoult; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the dcfuult.must be cured;
and (d) that failure to cure the defawlt on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The netice shall further inforin Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at ity option may require immediate payment in full of all sums secured by this Security Insteament without further
demand and may invoke the power of saie and any other remedies permitted by applicable law. Lender shall be entitled to
collect al} expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
rensonable attorneys’ Tees and costs of title evidence, = _

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner pl‘D":’IdEd in
paragraph 14. Lender shall publish the notlce of sale once n week for three consecutive weeks in a ncwspaper published in
1 NELRY. e County, Alabama, and thercupon shall sell the Property fo the highest bidder at public
suction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or Its designee may purchase the Property at any sale. Borrower covenants and Agrees
that the procecds of the sale shall be applied in the following order: () to all expenses of the sale, including, but not limited
1o, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the person or
persons legally enditled to it. \

I

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entijled 10 enter upon, take possession of and manag:_the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Properiy and collection of rents, including, but not
limited to, recciver's fees, premiums on receiver's bonds and reasonable attorneys” fees, and then Lo the sums secured by
this Securily Instrument. :

1

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shalt release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs. '

22, Waivers. Borrower waives alt rights of homestead exémption in the Properly and relinquishes all nghis of
curtesy and dower in Lhe Property.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreemenis of each such rider shall be incorporated into and shall amend npd
supplement the covenants and agreements of this Security Instrumeni as if the rider(s) were a part of this Securnity
Instrument. [Check applicable box{es)) | '.

i : :
Adjustable Rate Rider [ ] Condominium Rider 2—4 Family Rider
e
Graduated Payment Rider (X Planned Unit Development Rider
: !
fk Otherls) fspecify] Construction/Permanent Loan Mortgage Rider
|
1
By SIGNING BELOW, Borrower accepts and agrees to fhe terms and covenants contained in this Security
Instrument and in any gider(s) executed by Borrower and recoided with il
Witnesses: /
/ . .
Cherry M./ Starr —Borrower
[Spaca Bolow This Lina For ff:hnnﬂhd;mntr
STATE OF ALABAMA )
JEFFERSON COUNTY )

I, the undersigned, a Notary Publib in and for said County, in
said state, hereby certify that Bryan B. Starr and wife, Cherry M. Starr,
vhose names are signed to the foregoing|conveyance, and who are known
to me, acknowledged before me on this day, that, being informed of the

contents of the conveyance, they executed the same voluntarily on the
day the same bears date. |

Given under my hand and official seal this 18th day of June, 1991.
| o

b

4

1
f

otary Pu c

- - T = ————Rmal s T

f i N RN WY W — e — —— e e st

i

o
"'ﬁ'rl!']
e



o 34Gne 128

. R B L R NEL AL SIS R R N PR

;
CONSTRUCTION/PERMANENT LOAN
MORTGAGE RIDER

o
This Constructinnf?ermane%t Loan Mortgage Rider is made
this 13 day of Iy | '
and 1s 1ncorporated iIinto and :sha be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed ({(the
“Security Instrument”) of the! same date (1) given by the
undersigned (the “Borrower”)| to secure the Borrower’s
promissory note, as amended (the “Note”}, to AmScuth Mortgage

Company, Inc. (the “Lender”): of the same date and (2)

covering the property described in the Security Instrument
and located at: |

2065 Royal Fern Lane, Birmingham, AL 35

{Prnparty@hﬂdxess}

1. This 18 a Construction/Permanent Loan, and the
indebtedness evidenced by the Note shall be advanced by the
Lender to the Borrower pursuant to a Construction/Permanent
Loan Agreement of even date herewith. Interest will accrue
on the principal amount of the Note which has been advanced
and is outstanding from time to time and payments of interest
only will be due monthly until Dpecember 1, 1
(the “Conversion Date”), at which time interest will begin to
accrue and payments of principal and interest will be due
monthly until December 1, 2005 , at
which time the entlre balance outstanding under the Note will

-be due and payable. |

2. On and before the Conversion Date, paragraph 18 of
the Security Instrument shall be inoperative and of no force
or effect, it being the intention of the Borrower and the
Lender that the Borrower =hall have no right to have the
enforcement of the Security Instrument discontinued if any
default occurs on or before the Conversion Date.

| |
3. Except as specifically modified and amended hereby,
the Security Instrument, including, without 1limitation, the
property description contained therein, shall remain in full
force and effect in accordance with its terms.

By signing below, the Burfnwer accepts and agrees to the
terms and covenants contained in this Construction/Permanent
L.oan Rider.

/

i
|
|
BOrrower ‘cherry M. Starr

L ; -
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PLANNED UNIT DEVELOPMENT RIDER

THIs PLANNED UNIT DEVELOPMENT RIDER is made this®....... 13tR dayof ... February 1999

‘and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument’) of the same date, lgwen by the undermgne:d {the “Borrower’) to secure Borrower's Note to . o,
.AmSouth Mortgage Company, eereesionesines " ... {the "Lendcr"}

ufthc same date and covering the Property d:scrlbﬂd in the St:curlt Instrum:nt and Iucat:d at:

..2065% Royal Fern Lane, Birmingham, Alabama 3
"|Properly " Add rn: )%ﬂ Cf-%}?

The Property includes, but is not limited to, a parcel of land 1mpmved with & dwelling, together with other such parcels and
certain common areas and facilities, as described in . Biue,:ch.aﬂﬂ. fresidentiall)..in.Book. 14, page 336....

~.and. amended..in.Book...12,.. page..230...
{lhe “Declnratmn") The Pruperty isa parl nfa planned umt develnpmenl knuwn-ls ..................................................

JLhadwlck.dquare....

" {Name of Flanned Unnl Development)

1
{the “PUD"). The Property also includes Borrower’s inlerest in the homeowners association or equivalent entity owning or

managing the common areas and facilities of the PUD (the “Owners Association”™) and the uses, benefits and proceeds of
Borrower's inlerest. |

PUD CovENANTS. In addition to the covenants and agreements made in the Security Insirument, Borrower and
Lender further covenant and agree as follows: :

A. PUD Obhligations, Borrower shall perform all of Borrower's obligations under the PUD’s Constituent
Documents. The “Constituent Documents” are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates the OQwners Association; and (iii} any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents. i

B. Hazard Insurance, So long as the Owners Assﬂclatmn maintains, with a generally accepted insurance carrier, a

“master” or "blanket” policy insuring the Propertly which is mtlsfﬂclnry to Lender and which provides insurance covdrage
in the amounts, for Ih: periods, and against the hazards Lcndcr raqmrﬁ including fire and hazards included within the term
“extended coverage,” then: |
(i) Lender waives the proviston in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of
the yearly premium installments for hazard insurance on the Property; and
(i) DBorrower’s obligation under Uniform Covenant § to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is providéd by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy. |

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds Lo the sums secured by the Security Instrument, with any cxcess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage (0 Lender,

D. Condemnation, The proceeds of any award or ¢claim fur damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnalion, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender’s Prlor Consent, Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent lo: I

() the abandonment or termination of the PUD, c::m:pl for aband@nment or termination required by law in the
case of subsiantia! destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the “Constituent Documents™ if the provision is for the cxpress benefil
of Lender; _ |

(iii) termination of professional management and as'sumptinn of sell-management of the Owners Association;

,Or

(iv) any action which would have the effect of rcndcrmg the public lability insurance coverage maintained by
the Owners Association unacceptable to Lender., 1
F. Remedies. If Dorrower does not pay PUD dues and asscssmenls when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall bocnmc additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of paymcnt these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with initerest, upon notice from Lender to Borrower requesting payment.
:

". F L r L] - -
By SIGNING BEi.OW, Borrower accepts and agrees to the terms and pr ons contained in this PUD Ride
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