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oo : This instrument was prepared by kelll 5. Harper
R. Wayne Bowman . IName) _ New_South Federal Savings Bank

(Address) 2100 lst Ave. N. B'ham, Al. 35203

Pamela G. Bownan

1365 Navato 1rat1 NEW SOUTH FEDERAL SAVINGS BANK

BIRMINGHAM, ALABAMA 35210 l n"}

Alabaster, Al, 35007

_ MORTGAGOR MORTGAGEE .
“1” includes sach mortgagor above. *You" means the mortgagee, its successors and asaigns.

I
. REAL ESTATE MORTGAGE: For valus received, 1, R. Wayne Bowman and Spouse, Pamels G. Bowmar
, , mortgage, grant, bargain, sell and convey to you, with power of sale,

to secure the payment of the sacured debst described below, on June 6, 1991 , the real estate described below and ali rights,
gasements, appurienances, rents, leases and existing and future improvernents and fixtures {all called the “property”™).
PROPERTY ﬂD‘DHEEE 13635 Hﬂ'\fﬂjﬂ Trail Alabaster Alabama 35007
{Suentt ’ (City) ' Zip Code)
LEGAL DESCRIPTION:

Lot 16, according to the Map and Survey of Navajo Hills, Fourth Sector, as recorded in
Map Book 5, Page 95, in the Probate Office of Shelby County, Alabama.

located In Shelby County, Alabama. , '
TITLE: | covenant and warrant title to the property, except for that certain mortgage from R. Wayne Bowman and Pamela

G. Bowman, to Collateral Mortgage, Ltd., recorded in Book 219, Page 663.

SECURED DEBT: This mortgage secures repayment of the secured debt and the parformanca of the covenants and agreements containad in
thils mortgage and In any other document Incorporated herain. Secured debt, as usad in this mortgage, Includes any amounts | owe you
undet this mortgage or under any instrument secured by this mortgage and all modifications. extensions and renewals thereof,

The securad debt is avidsnced by {List all instruments and agreements secured by this mortgage and the dates thereof, each of which
shall be deamed incorporated harain.):

]

[ Future Advances: All amounts owed under the above agresmant are securad evan though not all amounts may yat be
advanced. Future advances under the agreement are contemplated and will be secured and will have priority 10 the sama
axtant as if made on the date this morigage is executed,

(A Home Equity Credit Plan Agreemeant dated June 6, 1991 . All amounts owed undar this agreemeant are secured even

though not all amounts may yet bs advanced. Future advances under the agreemant are contemplated and will be sscured and
will hgve priority to the sama extent as if made on the date this mortgage is executed.

The above obligstion is due and payable on June 10, 1998 if not paid earlier.

The total unpaid balance sacured by this mnn%ua at any one time shall not exceed a maximum principal amount of:
Fifteen Thousand Dollars and Ko/l00-———-———e-————————=== A b I | — o

plus interast, plus any disbursements mads for the paymant of taxes, special agsessments, or insurance on the property, with interest
on such disbursements.

[ variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

[J A copy of the loan agreemant containing the terms under which the interest raté may vary is attachad to this mortgage and
made a part hereof.

RIDERS: [) Commercial [] - []
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to the terms and covenants contained in this mortgage (including those on the reverse side which

SIGNATURES-_By #fgning below, |
) hreb)y s side of this mortgage form) and in any riders descr abova signed by mae,

porated onto

* {Seal) {Seaal)
(Seal) (Seal)
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, &‘]Eff“““ , County ss:
1, e Undersigne . a Notary Public in and for said county and in said state, hereby certify that

R. Wayne Bowman &nd spouse, Pamela G. Bowman

this day that, being informed of the contents of the convayance, thE? executed the same voluntarily on the dey the

whose namels} _3L€ signed to the foregolng conveyance, and who 8T  known to me, acknowledged before me on
Individual
sarms bears date,

whosa nama(s) as of the ,
Co a corporation, signed to the foregoing conveyance and who _______ known to me, acknowladged before me on
parate this day that, being informed of the contents of the conveyance, he , a8 such officer and with full authority,
exacuted the same voluntarily for and as the act of said corporation.
Given under my hand thia the 6th day of June pay, 1991
My commission expirgs: )
| ry Publicl
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COVENANTS

1. Payments. | egree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or
tor my benefit will ba appliad first to any amounts | owe you on the securad debt (exclusive of interest or principal}l, second, to interest and

than to principal. If partial prapayment of the secured debt occurs for any reason, it will not reduce or excuge any scheduled payment until the
secured dabt ia paid in futl.

2. Claims against Titla. | will pay all taxes, assessments, liens and encumbrances on the property whan due and will defend title to the property
against any ¢laims which would impair the lien of this mortgage. You may require me to assign any rights, claims or defenses which | may
have against parties who supply labor or materials to improve or maintain the property.

3. Insuranca. | will kesp the proparty insurad undsr terms acceptabla to you at my expange and for your benefit. All insurance policisa shall
include a standard murt%aga clause in favor of you. You will be named as loss payea or as the insured on any such insurance policy. Any
insurance proceads may be applied, within your diseretion, to eithar the restoration or repair of tha damaged property or to tha sacurﬂ dabt.
If you require mortgagas insurance, | agrae to maintain such insurance for ag long as you require.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary.

§. Expenses. | agree to pay all your expenses, including reasonable attorneys’ fees if | braak any covenants in this mortgage or in any obligation
?gcufreﬁ_ by this mortgage. Attorneys’ fees include those awarded by an appellate court. | will pay these amounts to you as provided in Covenant
of this mortgage.

§. Dafault and Acceleration. If | fail te¢ make any pa?fmant when dua or braak any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may accelarate the maturity of the secured debt and demand immediate payment and exarciss any
other remady available to you; providad, howsever, that if the secured dabt is evidenced by a Home Equity Credit Plan Agreemant, you may only
accolerate the maturity of the secured debt and demand immediate payment in accerdance with the terms of the Home Equity Credit Plan
Agreemant, although you may exercise any other remeady you have without restriction. This mortgage gives you the power of sale, which you
may alsa invoke under any circumstances in which you have the right to accelerate the maturity of the secured debt and demand immediate
payment. If you invoke the powar of sale, you will give notice of the sala by publication once » wesek for three successive weeks in some
pewspaper published in the eounty In which the property or any portion of it is located. This notice will give the time, place and terma of the
sale, and a dascription of the property. Aftar this notice is given, the property will be sold to the highest bidder at public auction at the frant
door of the County Courthousa of the county in which the notice of sale was published.

7. Assignment of Rants and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and retain tha rents as long as | am not in default. If | default, you, your agent, or a court appointed receiver may take possession and
manage the property and collect the rents. Any rents you collect shall be applied first to the costs of managing the property, including court
costs and attorneys' fees, commissions to rental ageants, and any other necessary related expenses. The remaining amount of rents will then
apply to paymaeants on the sscured debt as provided in Covenant 1.

8. Waiver of Homastead. | hareby waive all right of homestead exemption in the property. '

9, Lsaseholds; Condominiums; Planned Unit Developments. { agree to comply with the provisions of any lease if this mortgage is on a leasehold.
If this mortgage is on a unit in 8 condominium or a planned unit development, | will parform all of my duties under the covenants, by-laws, or
ragulations of tha condominium or planned unit development.

10. Authority of Mnrtnn'?a. to Parform for Mortgagor. If | fail to perform any of my duties under this morigags, you may pearform the duties
or cause tham to be parformed. You may sign my name or pay any amount if necessary for performance. If any construction on the property
i digscontinued or not carried on in 8 reasonable mannar, you may do whatever is necaessary to protect your security interest in the property.
This may Inciude completing the construction,

Your failure to perform will not preclude you from exercising any of your other rights under the law or this mortgage.

Any amounts paid by you 1o protact your security intarest will be secured by this morigage. Such amounts will be due on demand and will
bear interest from tha date of the paymant until paid in full at the interest rate in effect on the secured debt.

11. inspection. You mey enter the property to inspect if you giva me notice beforehand. The notice must atate the reasonable cause for your
inspection.

12. Condemnatlon. ) assign to you the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the property. Such procesds will ba applied as provided in Covenant 1. This assignment is subject to the terms of any prior sacurity
agrasment. T

13. Walver. By exercising any remedy available to you, you do not give up your rights to later use any other remedy. By not exercising any
rermedy, if ) default, you do not waive your right to later consider the event a default if it happens again.

4. Joint and Sevaral Liability; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and savaral. If | co-sign
this mortgage but do not co-sign the underiylng debt | do so only to morigage my interest in the propesty under the terms of this mnngaia.
| also agree that you and any pang to this mortgage may extend, modify or make any other changes in tha terms of this mertgage or the
sscured dabt without my consant. Such a change will not release me from the terms of this mortgage. -

The dutiss and benefits of this mortgage shall bind and benefit the succassors and assigni of mither or both of us.

15. MNotice. Unless otherwise regquired by law, any notice to me shall ba given by dealivering it or mailing it by certifiad mail addressed to
me at the Property Address or any other address that | tell you. | will give any notice 10 you by certified mail 1o your address on the front side
of this mortgage, or to any other address which you have designated.

Any notica shall be desmad to have been given to eithar of us whan given in the manner stated above.

18. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immaeadiate paymaent if
the mortgagor ig not a natural person and a beneficial interast in the mortgagor is sold or transferred. Howevar, you may not demand payment
in the above gituations if it is prohibitad by faderal law as of the date of this mortgage.

17. Relaass. When | have paid the secured dabt in full and all underlying agreements have been terminated, this mortgage will bacoma null -
and void and you will release this mortgage.
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