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The State of |
e e 0 A]abama } | ’b,,jﬁ

|
THIS iNDENTURE, made end ntered foto this 12th day of June, 1991

l
i

McCay Home Builders, Inc., an Alabama Corporation
perties of the firrt part, hereinsfter referred 1o as mortgagor, and

First Federal Bank, Federal Savings Bank

- . —— e e Bl W T

Pﬂrfr of the second part, bereinafter referred to as mortgagee,

ﬁiitttpﬁﬁpth:

WHEREAS, the naid McCay Home Buillders, Inc. 1

jun!yindehtodtnthcputyu[ﬁumndptiﬂinth:;ﬂndpﬂmmnf

One Hundred Seventy Five Thousand Four Hundred and 00/100 Dollars
&5 evidenced by note bearing even date herewith, paysble as follows: l

F
i

o |
On demand, bexring interest as provided in said note. {This is « FUTURE ADVANCE MORTGAGE, end the sad

$ 175,400.00  ipdebtedpess shall be advanced by mortgugee to mortgegor in sccordance with a construction logn
Agreement of even date herewith, the terms of which sgreement are made a part of this mortgege) o sddition to the sajd
1 175,400.00 princips! amount with interest, this mortgage ‘shall slso secure wny and all other additional indebted-

ness oow or herralter owing by mortgagor to mortgagee.

—— o ————

o ma .

NOW, THEREFORE, the parties of the first part, in contideration ol the premises, and to scoure the payment of said indebted.-
oess and the complisnce with of the stpulitons berein contained, luv:f bargained and s0ld, and do hereby grant, bargain, sell, alien,

L
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4
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end convey unto the party of the second pant, it Fuccessors and aasigns, the following described real estate, lying and being situated '

ie the wws of _____ Blrmingham Coupty of I: Sh‘e]'bf_ , State of Alabama, to-wit:

Lot 345, according to the Survey of Brook Highland, as Eddleman
Community, 7th Sector, as recorded in Map Book 13, Page 99 A & B,
in the Office of the Judge of Probate of Shelby County, Alabama,
Mineral and mining rights excepted. i

Subject to: | | L

Advalorem taxes for the year 1991 which are'a lien but are not due and pavable

until October 1, 1991. |
Existing easements, restrictions, set-back lines, limitations, of record.
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This 1is & purchase money mortgage.

[
TOGETHER WTTH all building materials, cquipment, fixturas and fittings of every kind or chin:t:r now ownhed or bereaficr
accuisd by the morigagor for tbe purpose of or used or useful in cnn.n;.-cl.ian with the improvements Jocated or 1o be located oo
e bereinabove deseribed real estate, whedher such materials, equipment, fixtures and fitdogs are ectually locaied on or adjaceot
(0 said real estale or noL, and wbether in stofage or othberwise, wh:runﬂr;r the same may be located. The personal preperty berein

- cooveyed and mortgaged shalf include, withowt linitation, all lumber and lumber products, bricks, building stopes and building

hll*:-cks. Hllid md. ,“:F":m‘ roofing material, paiaf, doors, windows, hardware, pails, wires and wiring, plumbing and plumbing
fixiures, air<onditioning and heating cquipment and appliances, electrical and gas squipment and apphances, pipes and piping.
omamental and decorative fixnures., and in geoeral all building material and equipment of every ind and character used or pseful

b conpeslion with said improvements,
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firtures appentaining to the sad Premises

good nght to se

whormsoever.

And for the purpose of further secus
sients, or other bens taking privnty aver

£b0rve pamed, and every portion thereof,

aga:nst loss by tormnado, with logs, 1/ anv.
said property insured a3 above speifred

shi.i become 2 debt due and at gnce pay
debtedness hereby specizlly secured. anmd
Ly said mortgagee, and at the elecoon of
debiedness secured by this mortgage due
inafter provided

The undersigoed agree to take good
keer the same repaired, and at all times
t:.lt"rp!.'rd.

S

sy past or present default, and it 15 fy

After any default on the part of the
| tenced for the foreclosure of this mortga
| wILiout noSce o wny party, of & receive

suthonty of any of the provisions of this

. or stould any law, cither Federal or S:ate

!i raerlage, of by virtue of which any tas

il mottiage, or should at any dime any of the supulabons contained in
I ol rompetent junsdiction, then, in anv ane of sa;d events Lhe whole of the in

[0 FRTIe 25 may not 3t said date have heen

i1 the mortgagee shu'l be authorized to 1ake
publ.ation once a week for three consect
i the County wherein smid property i k

sac sale, bul po wterest shall be collecy

.'

i mentan full of the prncipal! indebtedne: «
]

' gagor,

companies &5 may be satisfactory te the mortgagee, for st least 8. 173,400.00

U . — orm e ey o 1 ——— e —— e

Together with all the right privileges, tenements. and 2 ? ‘ : : .. : .
: ' . ‘ ppuntenances thereuntc belonging or in any wise appertaining, including screen
wingows and doors, gas. steam, electnc and other 'hnl::ng_ f:ﬂh §ing y W £ "

.Lcling and -cooking apparatus, elevators. ice boxes, plumbing and other

, all of whicn shall d::mrdir:nlry and copveyed by this mortgage.

TO HAV E AND TO HOLD the said premises, and every part Lthercof, ‘unto the mortgagee, its successors and assigns forever.
And the und:ﬂlﬁncd cCvenant with the menigages tha! the undersigned ase lawlully scized in fee simple o. sad Preicuacs maw 1a¥c &
and W“"‘-‘-‘]"_lht same as aforesaid: that the sz:d premises are free of all incumbrances and the undersigned wall war-

rant and forever defend the tide o the same unto the montgagee, 1ts successors and assigns, sgainst the lawful clauns of all persons

g the pavment of sad indelvéidness, the undersigned hcrrlE; sgree {0 pay all taxes, assess-
i nonigage. when wnposed legalhy upon sad premises, and should delault be made in the

parinent of same, or any pan thereof, sa:d morigagee, at 5ts option, may pay the same. and to further secure sad indebiedness first

e undersigned agree to keep said property continuously insured in such manser and is such

175,400.00

IRt ~~-2g3inst loss by fire and §. 17 UV LUM L
¢~ 4ble o said mortgagee, as its interest may :]?:u, and o the undersigned fail to keep
then the mortgagee may, at i opbon, insure said property for its insurs le value against

Joss by lure and tormado, for ity oun Senekit, the proceeds from such insurance, if collected to be aedited on the indehtedpess securod |-
by thu mortpage. less cost of collecting same, or, at the election of the mortgigee, may be used in repairing or reconstructing the
premmises; all amounts so expended by said mortgzgee for insurance, or for the payment of taxes, assessmaents, or aﬂdnthu pricr liens,

atle, wathout demand vpon or police to any penon, to xaid morigagec itional 10 the in-
+*all be secured kv the ben of this mortgage, snd shall bear inlerest trom date of paymenl

Lhe mungagu_ and wiathout potice tor mny f}:;1:1-5«::::. the morigagee may declare the entre in- |
Q

wrd pavable, and this mortgage subject to

|

j , . |
care of the premises above described, xnd not to commit or permit any waste thereon, and to
te mantain the same in as good condition ms they now are, reasonsble wear and tear alone

|

reclosure, and same may be foreclosed, s here

The undersignad agre~ that oo delay o feilure of the mortgagee to 'exercise any option to declare the maturity of any debt secured
by this mongage, shall taken or deemed as & wasver of its right to esercise such option, or to declare such forfeiture, either as to

sther agreed that no terms or conditions contained in this mongage can be waived, alicred o

char ged efoept as evidenced in wnting. signed by the undersigned, and by the mortgagee, by an officer thereol.

mortgagor the mortgagee shall, lupon bill filed or other proper legal proceedings being com-

ge, be entitled, 2z & matter of right, to the appoistment by any competent court or tibunal, [

i of the rents, issues and profits of said premises, which power to lease and control the said

prenuses, and with such other powers as may be deemed necessary. 1 |

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renmewals or exteosions thereof, and all other
indeednes: secured by this mortgage, and reumburses saxd mortgagee for any amount it mav have expended in payment of taxes and ;
insurance of other liens, and interest thereon, and shall do and p:rr
veyance to be null and vaid; but should default be made in the payment of any sum expended by the said mortgagee under the |

g ﬁerch}* secured, and any repewals or estensions tneseof, |
o1 any parnt thereof, or any interest thercon. rematn unpaid at maturity, or shocld the interest of said mortgagee in said property be-
ceme endangered by reason of the enforcement of any prior lien or encymbrance thereon, 5o as to endanyer the debt hereby secured.

orm all other acts and things herein agreed to be dope, thus con-

mortgage, or should said indebiedress

. be passed imposing or authorizing the imposition of any specilic tax upon this megage

or the debt herebs secured, of permitung or authorizing the deductinon af any such tar from the principal or interest securcd by thu

b1 aasessment wpon the mnrts:g'rd premises shall be chargeable against the ownper of 1aid
15 muns:g: be declared invalid or inoperative by any court

sbtedness hereby secowred, or any portion or part of

paid, with interest thereon, shall at once become due and payable et the option of said mort-

fazee, and this merigage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages, and

pssession of the premises bezeby conveved, and ‘witer giving rwenty-ope days notice by
it e weeks, of the time, place and terms of sale, by publication in some newlpaper published
waled, to sell the same in frant of the Counthouse door of the County wherewn said property

18 bocated, 3t public outers, to the highest bedder for cash, and apply the! proceeds of said sale: First, to the. ::Ecnse of adverasing.
selling and convesing, inclading a reasonslie’ attornes’s fee; second, to the pajympent of any amounts thal may ha
or that may thes be necessary to expend, 1» paving insurance, tates and pther incumbrances, with ibterest thereon. thisd, to the pay-

ve been expended,

anloanterest thereon, whether the same shall or shall not have fullv matured st the date of

vdd beyond the day of sale, and; fourth, the balance, i any, to be twned over to the mort- :

And the yndersigned further agree that said mortgagee, its SUCCESSOrs, or assigns, may bid at any sale had under the terms of this

mortgage. and purchase said property, o

or ba virtue af t)e decree of ANy Cuomart o
chaser at any such sale shall be undes i

-_——— - — —_ - w————

The undersigred acfrr-: that the debt
closure as herein provided. at the option

1 gird to the existence or pop-eristence of

| by the undersigned sbhall bind the heirs
and privilege herein reserved o secured

oo 3A8mee D24

” The said indebiedness of 8 175,400

he-eefl In the event of default in the 1e

b::;af,

i — . ar.m ..
=iy - " T < rn e m—r

_ the hughest bidde: therelor. and the undersigned further agree to pay a reasonable artorney’s |
fer to said morigagee. its successon or avsis, for the foreclosure of this mn”i::m' either under the power of saic cootained herein,

Prumnpetent juisdictson, said {ee 10 s part of the debt hereby secused, and the pur-
& rhhigation to see to the praper application of the purchase mooes.

In the event of u sale hereunder, the ewrtgages, or owTier of the debt and mnnﬁzﬁc. ¢r suctioneer, shall execute to the purchaser
for and in the pame of the undersigned s grod and sufficient deed to the praperty sold. '

herchv secured shall st once become due and pavable and this nmrtg:f subject to fore-
of the holder herenf, when and if sny statement of Len is [iled under the statutes of Als-

bima relating to the liens of mechanics snd materialmen, without regard to form and cootents of such siatement, and without re- 1

the debt, or eny pant thereof, or of the lien, on which such staterment is based.

Plural or singular words used herein to designate the undersigoed, the parties of the first part, shall be econstrued to refer to the
maker or makers of this morgage, whether one or more persons, orf & corporation; and ell covenants and agreements herein made

personal represeratives, successors and assigns of the undersigned, and every option, right
to the mortgagee, ahall ipure to the benefit of its successors and assigns.

I
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1
|

.00 which 13 secured hr.i:rcl:-r is being advanced by mongagee to moraagor io

accordagce with & construclion Joan mgrees ot ©° even date berewith, the lerms of which spreement ase incorporated as a pan

"oy of said agfecmeni, or any other contracl or agreemcol belween morzapor and mori-

|
i gagce, such defawll sbal! be ap even: of deiau enathng the mongagee hergin W0 foreclose this morigage in mccordance with the ter=s

p——
[ mp————
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~ IN WTTNESS WHEREOF, McCay Home Builders, Inc.
! ' . & corporation, has hereunts set its zignature by
, its President, who is duly tmhnnz:d and has ::nu::d the same 0 be aftesied by its Secrétary
i on this 12th day of ___June | 19 91 .
i |
. (corporsic name)_ | McCay Home Builders, Inc.
I S ‘
14 .
I, '
;i By _ﬁ% ’m W\CJ M,
| Steve M. McCay, Prel%dent
! Aftest: | {
!
|
i |
.| Secretary i
f |
’ i
_ | :
IN TESTIMONY WHEREOY, the undersigned have bereunto set their hands and seals, on this the day and year first sbove
wTilten. |
: i
| s
! .“1I|'.'Dﬁl-==1 1
! ]
1 - i { Scal)
't - ; - (Seal)
! - ; (Szal)
; s
i - i (Szal)
[ |
i |
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STATE OF ALABAMA,

COUNTY. L the undersigned authority, In and fov said County, in sald State, herwby cextily that

Lo
whose names are signed to the forsgolng conveysnos, and who dre kdawn to me, acknowladged before me oo this day that, being fo- |.
formaed of the contenty of the mnv:ﬁné. th-ywuu:utnd the uﬁnw}unuﬁlrn:n :h: day thg sare bears date.

Civen under my hand and official seal, this !.

i
b
1
i
i
'
|
|
|
i
]

Notary Public.

————————————— == ——— g

STATE OF ALABAMA,

=
1
L]
1

1
i
|
i
i
1
|

COUNTY. memﬂmn.hmdfuuucam.hmsmmmﬁbthu,
on this day came before me the within named i

k

known to me to ba the wife of the within named -5 dat she "
who, being examined separate mi:lrz.n from the husband touching ber signature v the within copveyance scknowledged that s .
tigned the same of her own free will and accord, without fear, construints or threats on the pat of the bus

i

I

: |

In Witmess Whereo!f, I have bereunto set my haod and official seal this - !
|

[}
]
i
i
m— ] ———

- b ——— e m—

STATE OF ALABAMA,

COUNTY. l.theWm&ﬂﬁ,hﬂhﬂ&uﬂ,h:ﬂﬁuh.hﬂewmmﬂ:

oo this day came before me the within named : | "

Inown to me to be the wife of the within Damed !

who, being examined separate and » from the busband touching her signature to the within conveyance, acknowledged that she |
signed the same of her Ewn free wl.lp:;‘d lcmrd,ewithnut fear, constraints or threats on the part of the hushand.

In Witnes Whereof, I have hereunto set my hand and official sesl, this .

{h

;
Notary Publle !

!l
-

STATE OF ALABAMA,

ey
.

I | I

1
. H I!
COUNTY. 1, the undersigned authority, in and for said County, o said State, bereby curtify thet

whose name {s signed to the foregoing conveyance, and who is known: to me, sclnowledged before me on this day thst, being in-
formed of the mﬁ:uh of the u:rgnve;a.ncg. be ;ﬁ:utnd the same voluntarily on Su day the same bears date. -

Given under oy hand and official seal, this

i

!
Notary Fublic | |

!

STATE OF ALABAMA, '* g
Jefferson COUNTY. 1, the undenigned authority, in and for ssid County, in seid State, hereby certify that
Steve M. McCay, = | . :

whose name s President of tha  MoCay Home Builders, ll'.nr:. . i

I on thl' d-l th.., h'h Iﬂ"‘ '
Fornh of the Contion oF the comsyan hac s pech okfots, wod with Tl sathorty, cuecuted the. same vobintarly for and a1
act of sald corporstion. ! I
Given under my hand and official seal, this 12th day of June, 1391.
CTATE OFALA SHEREY D )
T CERTIEY THIS

BTN T AL ERL
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