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[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on June 7, 1991 . The grantor is

Gary J. Martin and spouse, Sandra!L. Burtch
: i

(*Borrower™). This Security Instrument is given to Collateral Mortgage, Lid., an Alabama Limited Partnership
I

| :

which is organized and existing under the laws of the State of Alabama - , and whose

address is 1900 Crestwood Boulevard, Birmingham, Alabama 35283-0180
| {"Lender™). Borrower owes Lender the principal sum of

| |
:

g One Hundred Thirty-Five Thousand and No/ 100~=m————- Dollars (U.S. $135,000.00 ).
w! This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
& monthly payments, with the full debt, if not paid earlier, due and payable on July 1, 2006

g This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all mncwnls

¢ cxtensions and modifications of the Noie; (b) the payment of alt other sums, with interest, advanced under paragraph 7 to

protect the security of this Security Instrument; and (c) the pcrfumm of Borrower's covenants and agreements under this
§ Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
2 guccessors and assigns, with power of sale, the following described property located in

: Shelby County, Alabama:

Lot 186, according to the Survey of Brook Highand. an Eddleman Community, 6th

Sector, lst Phase, as recorded imn Map Book 14 pages 83 and 83 A, as recorded in

the Probate Office of Shelby Coumnty, Alabama; being situated in Shelby County,

4lﬂbﬂmﬂ-
<4
ol
ol
w .
E which has the address of 4144 Ashington Drive, - Birmingham [Street, City],
g Alabama 35242 2o Code] (" Property Acildr:ss );
j ALABAMA-Single Family-Fannia Mas/Freddia Mac UNIFORM IHETHUHEHT! Paga 1 of B Form 3001 8/90
g #EB, -SRIAL) w104 VI MORTGAGE FORMS - (31312938100 - 0018217201
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TO HAVE AND TO HOLD this property unto Lender and Lénder's successors and agsigns, forever, together with all the
improvements now or hereafier erected on the property, and all easements, appurtenances, and fixtures now or hereafter a part
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.” ‘

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that thé Property is unencurnbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varialions by jurisdiction to constitute & uniform security instrument covering real propernty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and {f} any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items. "
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 ag amended from time to time, 12 U.5.C. Section 2601 er seq. (“RESPA*"), unless another Jaw that applies to the Fuads
sets & lesser amount, If go, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law. .

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annuaily analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides. otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay B8rrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or selt the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a ¢redit against the sums secured by
this Security Instrument. .

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
i and 2 shall be epplied: first, to any prepayment charges duc under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments; charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the tien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more qf the ml:tions set forth above within 10 days of the giving of notice. Form 3001 9/90
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5. Hazard or Property Insurance. Borrower shall keep the' improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. !f Borrower fails to maintain coverage described above, Lender may, at Lender’s

option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requikes, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shatl give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. ! !

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with’ any cxcess paid to Borrower. If Borrower abandons the
Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has offered to settie a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the natice is given.

Unless Lender and Borrower otherwise agree in writing, any. application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Leader to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition, :

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower’s Loan Application; Leasehoids.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at lcast one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deleriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Propenty or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave maierially faise or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a

ajilcaschold, Borrower shall comply with all the provisions of the leasc. If Borrower acquires fee title to the Property, the

s lcaschold and the fes title shall not merge unless Lender agrees to the merger in writing.

B 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrecments contained in
CIhhis Security Instrument, or there is a legal proceeding that may significamtly affect Lender’s rights in the Property (such as a
gprocwding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do ami

pay for whatever is necessary to protect the vatue of the Property and Lender’s rights in the Property. Lender’s actions may

ginclude paying any sums secured by a lien which has priority over this Security Instrument, appecaring in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do 0. | |

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender to Borrower requesting
payment, E

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceascs (o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not availabie, Borrower shatl pay to Lender each month a sum equal to
ong-twelfth of the yearly morigage insurance premium being paid by Burrower when the insurance coverage lapsed or ceased to
be in cffect. Lender will accept, use and retain these payments as alogs reserve in lieu of mortgage insurance. Loss reserve

; Form 3001 9/90
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|
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or:to provide a loss reserve, untit the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable enthies upon and inspections of the Property. Lender shal! give
Borrower notice at the time of or prior to'an inspection spncifyingirﬂasnnahle cause for the inspection.

10. Cendemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. h

In the event of 2 total taking of the Property, the proceeds shall be applied to'the sums securad by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the 10tal
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
betore the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is icss than the amount of the sums secured immed:iately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall

wgi be applied to the sums secured by this Security Instrument whether or not the sums are then due.
dat If the Property is abandoned by Borrower, or if. after notice Hy Lender to Borrower that the condemnor offers to make an
& award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is suthorized to collect and apply the proceeds, at its option,’ either to restoration or repair of the Property or to the sums
1” secured by this Security Instrument, whether or not then due, '
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
E postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such paymenis,

- 11. Borrower Not Released; Forbearance By Lender Not & Walver. Exicnsion of the time for payment or modification
of amortization of the sums secured by this Securily Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liabitity of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse ta extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or rethedy shall not be a waiver of or preciude the
exercise of any right or remedy. ;

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Inslrumw only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accormmodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to & law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in conneciion with the
loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount necessary (o reduce the charge
lo the permitted limit; and (b} any sums already collected from Barrower which exceeded permitted limits will be refunded to
Borrower., Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. i

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address statcd herein or any other address Lender designales by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such cenflict shall not affect other pravisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable, '

16. Borrewer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

| Form 3001 8/90
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any intcrest in it
¢ sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at s option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by fedcral Jaw as of the date
of this Security Instrument. g

If Lender exercises this option, Lender shat! give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay thesc sums prior to the expiration of this period, Lender may invoke any remedics
permiited by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditibns, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: {a) 5 days (or such other period as
applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of salc contgined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender 8!l sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any other covenants or agreements; (c) pays al} expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fecs;, and (d) takes such action as Lender may reasonably require to assurc
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under parageaph 17. |

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information requiced by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seatences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are génerally recognized to be appropriate to normal

w4 residential uses and to maintenance of the Property. "
bt Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
& governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
'l.':ﬁnf which Borrower has actual knowledge. If Borrower lcams, or is notified by any governmental or regulatory authority, that
¢ Y removal or other remediation of any Hazardous Substance affetting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by

& Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection. | i

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument {(but not prior to acceleration under paragraph 17 uniess
applicable law provides otherwise). The notice shall specity: (a) the default; (b) the action required to cure the default;
(c)} 8 date, not less than 30 days trom the date the notice 15 given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shatl further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrewer to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without

" further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided In this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence. E

1 Form 3001 5/80
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in

Shelby County, Alabama, and thereupon shail sell the Property to the highest bidder

at public auction at the front door of the County Cnurthouu’l of this County. Lender shall dellver to the purchaser

Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied In the following order: (a) to all expenses of the sale, including,

but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to
the person or persons legally entitled to it. '

22, Release. Upon payment of all sums secured by this Security Instrument, 'Lcnd:r shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower in the Property. !

i
i
!

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)] ; ]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider X _| Planned Unit Development Rider Z Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider X | Other(s) [specify]. COMPLIANCE RIDER

RIDER TO SECURITY INSTRUMENT

g

g BY SIGNING BELOW, Borrower accepts and agrees to the tcﬁns and covens

ts contatned in this Security Instrument and

in any rider(s} executed by Borrower and recorded with it.
a4 Witnesses: ;-I—/QIJ
& _ _ (Seal)
; i i umber
" & Bl
- e : (Seal)
Sandra L. Burtch -Bosrower
Social Security Number
'r
(Seal)  __| (Seal)
-Borrower | -Bosrower
Social Security Number Social Security Number
STATE OF ALABAMA, JEFFERSON f‘ County ss:
On this 7th day of June , 1991 I, Gene W, Gray, Jr.

» a Notary Public in and for said county and in said state, hereby certify that

Gary J. Martin and Sandra L. Burtch

\ , whose name{s) gfire signed to the
foregoing conveyance, and who are known to me, acknowledgedBefore me ths ng informed of the contents
of the conveyance, they exccuted the same voluntarily and g Aheir 3¢t oft the day the same bears date.

Given under my hand and sea! of office this 7th 1_1:Iay -5:.’-!'] June . 91
My Commission Expires: l//..l”_ / ' .
11/09/94 plary Public
This instrument was prepared by '
Gene W, Gray, Jr., Attorney at Law Page & Form 3001 9/90
2100 SouthBridge Parkway, Suite 650

Birmineham, Alabama 15709
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PLANNED UNIT DEVELOPMENT RIDER

. THIS PLANNED UNIT DEVELOPMENT RIDER is made this.... Jth.............. day of .......June 19..31

----------------------------------------

and is incorporated inlo and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument”) of the same date, given by the undersigned (the “Borrower*’) 10 secure Borrower’s Nole (o
Collateral Mortgage, Ltd : (the “Lender™)

i

of Lhe same date and covering the Property described in the Security Instrument and located at:

................................. 4144 Ashington Drive, Birmingham, Alabama 33242
Ihm ml. 0 8 90 S

The 'Frﬁp-:rty includes, but is not limited to, a parcel of land imprweJ witha dwcllinf. together with other such parcels and
certain common arcas and facilitics, as described in Reslaration iof Protect: ve Covenants recorded in

Reah. \94s. pags. 34, and. Real 194, page 254, Articies recorded in Real IV4, page 2415y Laus
resorded %g..m;...m . page. 287-A, Real 317, pagd 787, Real 283, page 604 and Map Book 14, page
(lﬁg"ﬂ arklion”). The Praperly is a part of a planned unit dev:!apnienl KMOWN 35 ..o crceiccvanrmemrsssssasasnss srmmvnssassrna i sisnrasans

Hrnnkmﬂ"}_ ﬂmuﬂ e tstsstesessstvsmsssesesssnesseseiststsvasessnssassssancssssans

(the “PUD"). The Properly also includes Borrower's interest in the hbmmwncrs association or equivalent entily owning or

managing the common arcas and facilitics of the PUD (the “Owners Association™) and the uses, benefits and proceeds of
Borrower’s interest. . I

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows: '

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD’s Constituent
Documents. The “Conslituent Documents™ are the : (i} Declaration; (i) articles of incorporation, trust instrument or any
equivalent document which creaies the Owners Association: and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Conslituent
Documents. ‘

B. Hszard Insursnce. So long as the Owners Association maintains, with a gencrally accepted insurance carrier,
"master” o¢ “blanket™ policy insuring the Properly which is uliﬂnr.lbry to Lender 4nd which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including firc and hazards included within the term
vextended coverage,” then: |

(i) Lender waives the provision in Uniform Covenant 2 'lfur the monthly payment (o Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied Lo Lthe extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy. t

In the cvent of a distribution of hazard insurance proceeds m licu of restoration or repair following a loss to the
[~ Properiy or to common arcas and facilities of the PUD, any proceeds payable to Borrower arc hereby assigned and shall be
COpeid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any cxcess paid 10

M Borrower. 'i
ac] C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
2 Association maintains a public liability insurance policy acceplable in form, amount, and extent of coverage 10 Lender.

g D. Condemnation. The proceeds of any award or claim for damages, disect or consequential, payable (o Borrower in

(") conneclion with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD. or for any conveyance in licu of condemnalion, are hercby assigned and shall be paid to Lender. Such proceeds shall
§ be applied by Lender 10 the sums secured by the Secunty Instrument as provided in Uniform Covenant 9.
= E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with Lender’s prior wrillen
consent, either partition or subdivide the Property or consent to: ; -
() theabandonmen or termination of the PUD, excepl for sbandonent or termination required by law in the
case of subsiantial destruction by fire or other casualty or in the case of a taking by condemnalion or eminent domain;
{ii) any amendment to any provision of the “Constituent Documents” if the provision is for the express benefit
of Lender; :
(iti) termination of professional management and assumption of self-management of the Owners Associalion;
or . |
(iv) any action which would have the effect of r:nd:rin;"lht public liability insurance coverage maintained by
the Owners Association unacceptable to Lender. S
F. Remedies. If Borrower docs nol pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree (o other terms of payment, thesc amounts shall bear interest from the date of

disburscment at the Nole rate and shall be payable, with interest, upon nolice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepis and agrees to the lerms and prrlwisions pptdined in this PUD Rider.

ugaﬁdra L. Burtch

MULTISTAT T7 RIDER—single Famiy—fumasiic  JF 4 INSTRUMENT  Ferm T 12183
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COMPLIANCE RIDER

This RIDER is a part of and incnrﬁnrated into the Mortgage, Deed of

. 1
Trust, or Security Deed (the "Security Instrument"), dated the _ 7th  day

of June . 19 9] , .made and entered into by
| '
{

Gary J. Martin and spouge, Sandra L. Burtch .

1'
Borrower{(s), and COLLATERAL MORTGAGE, LTD., Lender.
1
In addition to the covenants andi agreements made In the Security
Instrument, Borrowar and Lender further covenant and agree as follows:

|
i

|

The Security Instrument is amended tnéadd the following:

THAT SHBOULD THIS SECDRITY IIMMILIMMMEMMIM
QUALIFY FOR ARD COMFPLY WITH THE RULES, mTIﬂB. AND STANDARDS PERTAINING
TO FIWMA/FELNC OR AN INSTITUTIONRAL II'F!BTIGI WITHIN SIXTY DAYS FROM THE DATE
HERECF, AND IF UPON REQUEST, THE lﬂllﬂﬂ*lﬂ FAIL iﬂ COOPERATE IN CORRECTING
ANY ERRORS OR OMISSIONS MADE 1IN mﬁmu- THEREWITH, BY EIECUTING OR
RE-EXIRCUTING, AS THE CASE MAY PE, ANY AND ALL LOAN CLOSING DOCUMERIATION,
INCLUDING BUYT WOT LIMITED TO, THE m'm THR ;;mrn IRSTRUMENT, THENW

THE BOLDER OF THE MOTE SECURED BEREBY MAY, AT ITS OPTION, DECLARE ALL SUMS

SECURED HEREBY IMMEDIATELY DUE AND PAYABLE. e

Gary J. Martin

(Typed name of above Borrower)

__ngéiﬁ”éﬁf. cék? g;iiiv;ﬁézz;

Borrover

Sandra L. Burtch
(Typed name of above Borrower)

™ w4 ny """'r-;h..p l?irlr-'r ?fﬂﬁ
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RIDER TO SNCORITY INSTRUMWENT
| |

Thia RIDER is made this _ 7th day of June , 19_91 , ond

is incorporated {nto and ahalt 50 dasmad to acend and rupplement the Mortgages,
Deed of Truse, or BGecurity Deed (the “Sacurity Inxtrument”) of the came
date given by tho undareigoed {cha “D#r-.-awnr“} tey sseure Berrovar's sota
ro COLLAYZRAL MORTGAGK, LTD., an Alahama 1imited purtnership (rhe "Lendar"),
of the samc date and coverivg Lhe eopeery dascribed fa the Sscurity
Instrumont and loocated at: |

4144 Ashington Drive, Birmi%gham. Alabama 35242

Ay "

{¢coparty Addrass) )

ADDITIOMAL COVEMANTS. Tn -dditioL to the covenantc and sgréenents
made in the Becuriry Tnstrumeut, DBorrover and Lander further covenant and
agres ad Iollows: i

TWIFORM COVERANT 2 of the Euutiﬁ Inctrument requires escrow [unds

_ for caxes snd insurapce unless & '"weitten waavar® iz given by Lender. This

gider to tha Sacurity Instrumcnt is te be corsidered ghch "wriccen waiver.”
¢ a1l the tesms spd conditiouns of this Rider sre nol mel by Borrower and
Borrowar 4is in Jdefsult of the termé¢ and condiciona of either this Rider
to Securlty Instrumesnt or of tha sacurity Instrument Lrsalf, then this Rider
("wrirten waiver") shell be null aunéd vaid and the turms of Uniform Covenant 3
of the Seccurity Ipstrument shall be gubrcituted in ics entirsty thoerefors,
.all as set out im Paragraph U. balow. :
A. JUNDE FPOR_TAXKY AWD CHARCES. Sorrowsr agrees to pay, vithin sixty (60)
days aftzr they ohall oo due and peynblim, and befors any ponalty or incarest
aball be aharged thereon, all guncial and special Lakxes, chartges, and
ssscooments of ovary kind and nature that may boe leviad, asyessad, or be
or bacome a lien on rha property hercin describcd vhether the samy be for
ctace, ecounty, ov ciry purposas,, end to furnish oanmually to Lender,
jsxediataly afrer paymenl, cexcificakes 1?! ccecipte of tha proper sothorities
chowing full payment of Che zame. 1

1f Borrowwr [aila or neglects to pay the taxas or assesemanta now levied
on or agiingt ths Pproperiy, orT that may hereafter during che continuancs
horseof be laid ar imposed thercon, Londer is hereby given tha Tight Lo pay
and discharga sucli taxes of asscasmente, withovt notrice, to Borrowar. All
amounty xn sxpanded by Lendcr for any of Ca0 abova pUrpAARA, shall e charged
hareunder as principal mouncy spacurad by ctha Securiily Tastrument and shall
buse Loterest at the sama rate 3¢ “he principal indebtedneas sscurcd hersby,

payatle upon demsnd or othervide 2 Landar may decarmine. Afcter any such

sdvances are mads. Londsr mey apply any funds rrcmived hereundse to principal,
advances, oc intersast, ac Lander wnuy deatermins, ~nd Lender will mot bc held
to have waived cny rights aceruing to landar by the payacnt of any sum
hereundsr and particularly rthe rtight tu declaye this Security Iactrupent
in default by ths reapor of failure of perlormance of this copdition or
the noapsyscnt of tha indebrednass swrnrwd,

|
B. JUND3 FORE INSURAMCK. Borrowns shall kecp the impravements nov axisCing
or hersafter srectad on Tha Pruperly {nsurcéd against lcas by fire, hazards
{included within tha cterm' "wxtanded covaerags,” end any other hazards for
whiah Lender vyequires insursncs., This insurance akall be majdacained ir
the apouncs and for tha period required by rhoe Londor. The insurance carriar
or carriers providing Lhe insurance ghall be choosen by tha Borrowvar subject
to Lender's approval, wvhich approvel shall not ba withhald vuvnreasonably.
sorrovar thall deliver co lLender &n origipal involce marked "paid in M
by the insurer of tha Properly thirty (30) ¢ays pricr zo Che renswul Jate
of tha insurance policy insuring the FProporly. The tarms of Uniforw
Covanant 5 of the Security Instrument 3re io no way abrogated by Lhie Rides
anéd ramnin in [ull force e&nd eftect. '

-

¥
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In the eovent Borrowor tails ply atl of the aloresaid inauvrance
praminms and Jdelivers te Lender l-.;‘:llnc' of such paveanc, as hercinabove
provided, Lender anall have the up:innﬁg advauce Che necessary funda Eo
pay naid insurancée premivma, and--all uncy #n expended by Lender for
insursvce premiums, a3 harein provided, shall be charged hercunder »e
principal money sscurcd by tho ¥Segurity-[Instrumant and shall besr imterest
at tha sams vate a3 the principal indobtefnerrs secured hereby, payable upen
Aamand or othesrvisc ad Lendor may dﬂ:n-'-!.n-. After any suech advancco are
macla, Lender say apply soy funde recaivad hereunder to principal. advences,
or interest. ss londor -may detarmine, ajd Lender will not be held to have
waived any rightes accruing to Lender byl rhe payment of any sum hercundar
snd particularly the right o declsre the Becurity Instrument in default
by resscn of ths Eailura of parformance laf this condition or the nonpaymant
of the indebtodnens sesuved. |

: |

0. FALLUME TO PAY., Upon Ravvowar’s fsilurc to pay the aforasald caxes,
asscosmente, chargas, Iinmurancec p:tulu-I. or any part of tham wvhan duse,
or upon foilure of Borrower to comply With cach aod covery covanant a8 &at
out 1in Parsgrsph "A" and “B" abovs, or. upen any defauvle in the terms of
the Bocurity Instrument by the Borrower, then this Ridar shall become notl
and vold and UNIFORM COVENANT 2 of the Security Inscrumsnt astablivhing
the "cocrow icems” vill bm substituted in.ics crtivaty tharefor.

Addiztonally, il tharc is any dcisult a¢ set out sbove mmq 1f cevaired
by Lendar, Borrowar »hiall fund the “"cacrow items™ {n order thst rhave heil
be sufficient I(nnids in the escrow asccount to pay future raxas and insurance
ag and when chey become due. Failuro tb fully furd such estimated amounte
shall constigute an cveut of dofault hezeyndoy ‘

el (BEAL)

A N v Al Wm;
borrvosr Sandra L. Burtch
|
" (SEAL)
p Rarrowel -
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