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: sl
OPEN-END MORTGAGE Account No.
{with Power of Sale) \
THIS OPEN-END MORTGAGE ity Instrument”) is given on _ June 14 1991 . The
martgagor is _Kenne Ray Wilson, and wife Donna G, Wilson {"Borrower™). This Security Instrument
is given to (indicale marital status) }

T’:iﬂfican General Fina ﬂccvlfi:fglécg is organized and existing under the laws of Alabama, and whose addressis _ 3659 Lorna Road

Lornabroo

, Alabama ("Lender”). Borrower may incur indebledness to Lender in amounts Muctusting from time Lo
| Thirty thousand

Dollars (U.S.

E“ﬁ“ﬂ"f’ﬂl?ﬂ'f‘ﬁ Sﬁncipal sum of

secured under this Security Instruroent. This debt is evidenced by Borrower’s Revolving

}, which amount constitutes the maximum amount of unpaid loan indebtedness, exclusive of interest, thereon, which is
Line of Credil Agreement and Disclosure Statement dated the same

date as this Security Instrument ("Note"), which provides for monthly payments, with the full debi, if aot paid earlier, due and payable as provided in
the Note. This Security Instrument secures 10 Lender: (a) the repayment of the dedi evidenced by the Note, with inlerest, and afl renewals, cxlensions
and modifications; (b) the payment of all other sums, with inierest, advanced upder paragraph 7 to protect the security of this Security Instrumeni; {c}

. the performance of Borrower's covenants and agreements under this Security ns(rument and the Note; and (d) the unpaid balances of loan advances made

after this Security Instrument is delivered to the recorder for recerd. For this purposc, Borrower does hereby mortgage, grant and convey lo Lender and
Lender's successors and assigns, with power of sale, the following described propenty located in __Shelby

County,

Alabama;

LOT 15, ACCORDING TO THE SURVEY OF MONTE BELLO, AS RECORDED IN MAP BOOK

PAGE 23, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA
|

ﬁ, ‘::Q.A_’%_;

122/

Alabama 35115
(Zip Code)
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which has the addreas of 15 Monte Bello Lane ' .Huntaval 1o
("Property Addrcss”). {Strecy) 5 (City)
Prior Insirument Reference: Volume . Pape . !.
001-00016 (X) Alabama First and Second Revolving Morigage (2-91)
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TQIIAVE AND TO IIOLD 1his property unto Lender and Lender's successors and assigns, forever, together with ali the improvemenis now of herealler
ereclcd on the properly, and sli easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights und profits, water rights and stock and
all fixtures now or hereafter a part of the property. All replacements and ‘additions shal] alzo be covered by this Security Instrument. Al of the
[oregoing is referred to in this Security Instiument as the "Property.” i

BORROWER COVENANTS with the morigagee and his heirs, assigns, and successon, that Borrower is lawfully seized in fee simple of the granted
premises; that they are free from all encumbrances, except encumbrances of récord; that Borrower has good right 1o sell and convey the same; and that
Borrower does warrant and will defend the same 1o Lender and his heirs, mi$n:, and successors, forever, against the lawful claims and demands of all
Pﬂmnﬁ. | }

- COVENANTS. Borrower and Lender covengnt and agree as follows: [L :

1. Payment of Princlpal and Interest; Prepayment and Late Charges. Horrower shall prompily pay when due the principal of and interest on the
debl evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Al lhe request of Lender, Borrower shall begin making monthly payments into an escrow account for the paymeni
ol yearly taxes, insurance and other yearly charges imposed upon the Property. !

3. Application of Payments. Unless applicable law provides olherwise, all payments received by Lender under paragraphs 1 and 2 shall be applied
as provided in the Note, : |

4. Charges; Liens. Borrower shall pay all taxes, assessments, r:hargai_, fincs and impagitions atiributable 1o the Property which may atiain
pricrily over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these cbligations in the manner prescribed by
l.ender and on time directly to the person owed payment. Barrower shall prompily furnish 1o Lender all notices of amounts 10 be paid wnder this
paragraph. If Borrower maXkes these paymenis directly, Borrower shall promptly furnish io Lender rece; pis evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Seturity Instrument unless Borrower: (a) agrees in writing (o Lhe paymend of
the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien
in, legal proceedings which in the Lender's opinion operaie o prevent the epforcement of the lien or forfeilure of any parl of the Propenty; or (¢}
sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Insirument. 1f Lender determines that any
part of the Property is subject 1o a lien which may, attain priorily over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shali satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of nolice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property insured against loss by flire,
hazards included within the term "extended coverage™ and any other hazards for which Lender reqquires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier pmvidin'g the insurance shall be chosen by Borrower subject to Lender’s approval,
which shall not be unreasonably withheld.

Al insurance policies and rcnewals shall be acceptable o Lender and shall include a siandard morigage clause. Lender shall have the right 1o hold
the policies and renewals, If Lender requires, Borrower shall pronpily give 1o Lender all receipts of paid premiums and renewal notices. In the event of
loss, Borrower shall give prompi notice 10 the insursnce carrier and Lender. Lender may make proof of loss if act made prompily by Bommower.

Uniess Lender and Borrower otherwise agree in wriling, insurance proceeds shalf be applied to restoration or repair of the Froperty damaged, if the
resloration or repair is economically [easible and Lender's security is not lessened. I the restoration or repair s nol economically feasible or
Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums secured by this Security Instrument, whether or not then duc with
any excess paid to Borrower. 1f Borrower abandons the Property, or does not answer within 30 ways a notice from Lender thal the insurance carrier has
offered 10 setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or resiore the Property or 1o pay sums
secured by this Security Insirument, whether or not then due. The 30-day period will begin when the notice is given.

Unless the Noie provides otherwise, any application of proceeds to principal shall not extend or postpone the due dale of the monthly payments
referred o in paragraphs 1 and 2 or change the amount of the payments. 1f under paragraph 18 the Propenty is acquired by Lender, Borrower's righ! 1o any
insurance policies and proceeds resulting from damage to the Property prior 1o the acquisition shall pass 10 Lender 1o the extent of the sums secuted by
Lhis Security Instrumeni immediately prior to the acquisition. - i

6. Preservation and Mainfenance of Property; Leaseholds. Borrower shall not destroy, damage or substaniially change 1he Property, allow the
Property to deleriorale or commit waste. [ this Security Instrument is on 2 leaschold, Rorrower shall comply with the provisions of the leasc, and if
Dorrower acquires {ee litle (o the Property, the leaschold and fee title shall not merge untess Lender agrees to the merger in wriling.

7. Prolection of Lender’s Rights In the Property; Morigage Insurnnce. [f Borrower fails 10 perform the covenants and agreements conlained in
this Security Instrument, or there is a legal proceeding that may significanily affect Lender's rights in the Property (such as a proceeding in
bankrupicy, probale, for condemnation or 1o enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's righis in the Property. Lendet’s actions may include paying sny sums secured by 8 lien which has priority over this Security
Instrument, appearing in court, and entering on the Properly 10 make repairs. Although Lender may take action under this paragraph 7, Lender does not
have Lo do so, _ !

Any amounis di¥eursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument. Unless
Borrower and Lender agree 10 other lerms of payment, these amounts shall bear interest from the dale of disbursement at the Noie ratc and shall be
payable, with interest, ypon notice from Lender 1o Borrower requesting payment. |

If Lender required morigage insyrance as a condition of making ihc loan secured by this Security Instrument, Borrower shall pay the premiums
required to maintain the insurance in effect until such time as 1he requirement for the insurance terminates in accordance with Borrower's and Lender's
wrilten agreement or a|ppIi-::.abh: law. | :

B. Inspectlon. liender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower nolice at the
time of or prior lo an inspeciion specifying reasonable cause for the inspection. :

9. Condemnatlon. The proceeds of any award or claim for damages, direct ‘or consequential, in connection with any condemnation or other laking
of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall be paid in Lender.

In the evenl of a 101al 1aking of the Property, the proceeds shall be spplied to the sums secured by this Securily Instrument, whether or niot then
due, with any excess paid 10 Borrower. In the event of 2 partial taking of 1he Property, unless Borrower and Lender olherwise agree in writing, Lhe sums
secured by this Sccurlly Instrument shall be reduced by the amouni of the procesds multiptied by the following fractions: (a) the 101al amount of the sums
securcd immediately before the taking, divided by (b) the fair markel value of 1he Property immediately before the taking. Any balance shall be paid to
Borrower. ;

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o make an award or settle a claim for
damages, Borrower fails 10 respond (0 Lender within 30 days aficr the date the notice is given, Lender is authorized to collect and apply the proceeds, at
its oplion, either to resioration or repair of the Property or (o the sums secured by Ihis Security Instrument whether or not then due.

Uniess the Note provides otherwise, any application of proceeds o principal shall not extend or postpone the due dale of the monthly payments
referred (o in paragraphs 1 and 2 or change the amount of such payments. :

10. Borrower Nol Released; Forbearance by Lender Not » Waiver. Extension of the lime for payment or modification of amorntization of the sums
sccured by this Securntly Insirument granted by Lender to any successor in interest of Borrower shall not operate to release the liability of the original
Borrower or Borrower's successors in interest. Lender shall not be required (o commence proceedings against any sucocssor in interest of tefuse 10 extend
time for payment o olherwise modify amortization of 1he sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest.  Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.
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secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the (oflowing fractions: (a) the total amount of 1he sums
secured immediately before the taking, divided by (b) the [air market value of the Property immediately before the Laking. Any balance shall be paid 1o
Borrower, -

If the Property is abandoned by Borrower, or if, afler notice by Lender io Borrower 1hat the condemnor offers 1o miake an award or scitic a clain for
damages, Borrower fails 1o respond 10 Lender within 30 days after the date the nolice is given, Lender is suthorized 1o collect and apply the proceeds, at
its oplion, cither Lo restoration or repair of the Property or 1o the sums secured by this Security Instrument whether or not then due. ‘

Unless the Note provides otherwise, any application of proceeds to principal shall not extend or postpone the due date of the monthly payments
referred 1o in paragraphs 1 and 2 or change the amount of such payments. !

10. Borrower Nol Released; Forbearance by Lender Nol a Waiver. Exiension of the time for payment or modification of amortization of the sums
secured by ihis Security Instrument granied by Lender Lo any successor in inerest of Borrower shall not operate 10 release the liability of 1he original
Borrower or Borrower's successors in interest. Lender shall not be required 10 commence proceedings againgt any succeasor in interest or refuse 1o extend
lime for paymenl or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excrcise of any
right or remedy, :

11. SBuccessors and Assigns Bownd; Joint and Several Liabllity; Co-sl;n:lrl. The covenants and agreemenis of 1his Security Instrument shall bind

and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16. Bomower’s covenants and agreements shall be
joinl and several. Any Borrower wlio co-signa this Security Instrument but doés not exécute the Note: (a) is co-signing this Security Instrument only 1o
mortgage, grant and convey that Borrowet’s inlerest in the Property under the terms of this Security Instrument; (b) 18 nol personally obligated Lo pay
the sums secured by this Security Instrument; and (<) agrecs that Lender snd any olther Borrower may agree 10 exiend, modily, forbear or make any
accommodations with regerd to the terms of this Sccurity Instrument or the Note without ihat Borrower’s consent.

12. Y.oan Charges. If the ioan secured B this Security Instrument is subject 10 2 law which s¢ts maximum loan charges, and that law is finally
Interpreted so that the interest or other loan charges collected or 10 be collecied in connection with the koan exceed the permilted limils, then: (a) any
such Joan charge shall be reduced by the amount necessary 1o reduce the charge to the permilted limit; and (b) any sume already coliected [rom Borrower
which exceed permilted limits will be refunded 10 Borrower. Lender may choose 1o make this refund by reducing the principal owed under the MNolc or by
making a direct payment Lo Borrower, :

13, Noilces. Any nolice 1o Borrower provided for in this Security instrument shall be given by delivering it or bv maijling il by first class
mail unless applicabie law requires use of another method. The notice shall be directed 10 the Property Address or any other address Dorrower designates
by notice to Lender. Any notice 1o Lender shall be given by first class mail 10 Lender’s address #lated herein or any other address Lender designales by
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed 1o have been given 1o Borrower or Lender when given as pravided
in this paragraph. |

14. Governing Law; Seversbiltty. This Security Instrument shall be governed by federal law and the taw of the jurisdiction in which the
Property is located. In the event thal any provision or clause of this Security Instrumenl or the Note conflicts with applicable 1aw, such conflict shall
not affect olher provisions of this Security Instrument or the Note which can be given effect without the conflicting provision. To his end the
provisions of this Security Instrument and the Note are declared Lo be severable, |

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secarily Instrument.

16. Transfer of the Properly or a Benelicial Interest in Borrower. ! If all or sny part of the Property or any inerest in it is sold or

5
. ¥
; Tt
.‘
1

2" a
“atTia
T X

“teansierred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural person) without Lender's prior wrillen conscnt,

Lender may, al ils oplion, require immediate payment in full of all sums secured by 1his Security Instrument. However, this option shall not be exercised
il the exercise of this oplion by Lender is prohibited by federal law as of (he date of this Security lnstrument.

If Lender exercises this option, Lender shall give Borrower notice of aceejeration. The notice shall provide 2 period of not less than 30 days {rom
lhe date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrament. [f Borrower fails Lo pay these
sums prior lo Lhe cxpiralion of this period, Lender may invoke any remedics permitied by this Security Instcument without further notice or demand on
Barrower. '

17. Borrower's Right to Relnsiate. To the exient required by applicable law, Borrower may have the right 10 have enforcement of this Security
Instrument discontinued. Upon reinstatement by Borrower, this Security Instrument and the obligations secured thereby shall remain fully effective as i
. 18. Acceleration; Remedies. Fxcept as provided in paragraph 16, it Borrower is in default due to the oocurrence of any of the events of default
provided in the "DEFAULT; TERMINATION AND ACCELERATION BY LENDER" prowision of the Note, Lender shall give Borrower nqtice
specifying:  (a) the default; (b) the action required (o cure the default; () a date, not less than 30 days from the date the nolioe is given 1o
Borrower, by which the defauli must be cured; and (d) that failure to cure the defanlt on or before the date specificd in the noiice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate afier acceleration and the right to bring 8 count action to assert the non-existence of a default or any oiher
defense of Borrower 1o acceleralion and sate, [f the defaull is nol cured on or before the date specified in the notice, Lendcr al its oplion may reguire
immediate payment in full of all sums secured by this Security Instrument without further demagd and may foreclose Lhis Security Instrument by judicial
proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but nol limited
to, reasonable altorneys’ fees and costs of title evidence. M Lender invokes the power of sale, Lender shall give a copy of a notice 10 Borrower in the
manncr provided in paragraph 13. Lender shall publish the notice of sale once a week for three consecutive wecks in a newspaper published in the county
previousty mentioned on page 1 of this Open-End Morigage and thercupon shall sell the Property 1o the highes! bidder at public auction at the front door
of the County Courthouse of this County. Lender shali deliver 1o the purchaser Lendet's deed conveying the Property.  Lender or ils designee, may
purchase the Propenty at any sale. Borrower covenanis and agrees that the proceeds of the sale shall be applied in the following onder: (a) 1o all

expenses of the sale, including but not Jimited 1o reasonable atlomney’s fecs; (b) to all sums secured by this Security Instrument; and {<) any excess 1o -

the person or perscns legally entitled to it : |

19. Lender In Posseselon; Assignment of Renis. Upon acceleration under paragraph 18 or absndonment of the Property. Lender {in person, by agent
or by judicially appointed receiver) shall be entitled 10 enter upon, take possession of and manage the Property snd 1o collcet the rents of the Property
inctuding those past due. Any rents collected by Lender or the receiver shall be applied first 10 payment of Lthe costs of management of the Property and
collection of rents, inciuding, bul not limited o, receiver’s fees and premiums on receiver’'s bonds, and then o the sums securcd by this Security
Instrument. Nothing herein contained shall be construed as constituting Lender a "mortgagee in possession” unless Lender shall have entered inlo and
shall remain in actual possession of the Property. 1 -

20. Release. Upon payment of all sums secured by this Security Instrument, Lender shal! discharge this Security Instrument, Borrower shal! pay
any recordation cosigg. at #hall not be required (o pay any other charges, |. .

21. Advances Lo Protect Security. This Security Instrument shalt secure the unpaid balance of advances made by Lender, with respect 1o the
Property, for the payment of taxes, asscssments, insurance premiums and costs incurred for the proteciion of the P :
22. Walves, Borrower waives all rights of homesiead exemption in IT Property and relinquishes alt rights of couriesy and dower in Lhis

property.
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BY SIGNING BEEOW, Borrower accepis and agrees to the terms and m-ﬂ:ﬁhnls contained in this Security Instrument.

(Seal)

e’ )é’} -~ {L‘Jfbéﬁ’ﬂ’v—) (Seal)

Wilnesses:
l
! .
. bonna G." Wilson
{ .

STATE OF araBama defferson , Counly ss: o

Bormower

' A
On this __ _14th  .gay of June __,19_ 91 ; Joseph Webb '
& Notary Public n and for said county and sald state, hereby centify that [ i

Kenneth Eﬁf_ﬂll&ﬂﬂ*_ﬂnﬂ wife Dannoa G, Hilson
whose name(s ) are signed (o the foregoing conveyance, and who (is) (are) known Lo me, acknowledged before me that, being informed of the contents of the

conveyance _theyY execuled the same voluntarily and as acl on the day 1he same bears' daie.
Given under my hand and scal of office this 1he  14TD day of; June ,1991
_ 1

. ] . : i
{SEAL)
My Commlssion expires: May 27, #1 992 : .

This Indirument prepared by: Lisa Maddox
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