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This instrument was |

: prepared by .[ Y,
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Form TICOR 6000 1-84 : -
MORTGAGE - TICOR TITLE INSURANCE . TITLE NOT EXAMINED
STATE OF ALABAMA , KNOW ALL MEN BY 't'iIIEEE PRESENTS: That Wh
COUNTY SHELBY } o }ARe CFEAS,

David M. Varner and wife, Barbafa 4. varner

;ndabhd. to

i

{hc"'_ﬂinn:.fter called “Mortgagee”, whether one or more}, in the sum
"""""""""""""""""""""" Dolinrs

pa———yyee e el

(hereinaftyy called “Mortgagors”, whether ons or mors) are juitlr

william J. Acton Construction, fnc.

el

of Nine Thousand and No/100--———- ;
{ssory note dated April 26, 1991.

(¢ 9,000,00 ), evidenced by OME prom

And Whereas, Mortgagors agreed, in ingurring said indehtidnn_s. that this mortgage should be given to secure the prompt

payment thereof, ' |

NOW THEREFORE, in consideration of the premises, said Hor;tgnzlrs.
I

David M. Varner and wife, Rarbara 'S. Varner
|

|
and all others executing this mortgage, deo heraby grant, bargsin, ulll and convey unto the Mortgages the following described

real estate, situated in Shelby | County, State of Alabama, to-wit:

of Brook Highldnd, an Eddleman Community, 6th Sector,,

Lot 191, according to the Survey
ok 14, Page 83 4 & B, in the Probate Office of Shelby

ist Phase, as recorded in Map Bo
County, Alabama.

—_—— . —

Subject to current taxes, existing easements, rgstrictinns, building set back l1ines,

limitations, rights of way of record. !

1

The mortgage 1s second and subordinate to that é

ertain mortgage executed by David M. varner

¢, Varner to APCO Employees Credit Union as recorded in Real _ 340

and wife, Barbara
Probate Office of Shelby County, Alabama.

Page 650 _, in the

BOOK 348?&% 518

— —— A r———

LRl U & iaRD, PE

=%

Un.

o

8aid property s anted free from sll incumbrances and a ! . ny adverse claims, except »s stated abov

it
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To Have And Te Hold the above grantud rn- arty unta ths said ﬁart a Mo sa's successess, heirs, and amigns for-
. ol urﬁ'.t Fthl?lrmant of said .inde tﬁ:;-n. ﬁﬁn:i:nind agreds to pay all taxes or -

ever; and for the purposs of further sa¢

sssessroents when imposed legslly upon said premises, and shouid dafsult be made in the payment of sams, the aeid Mortgages
may st Mortgsgse's optlon poy off the same; and to further mocure said Indebtadnaess, first abova named undersigned mgrees W

keep the improvements on said resl sstata insured sgainst loss or damage by fire, lightaing and tornado for the fair and
“r+nsonable insurable value thereof, in companies satisfactory to the Mortgages, with luui 3 4 {& payable to said Mortgages,
of ia

w8 Mortgagee's interest may appear, and $0 promptly deliver said policles, or any renewa palicies to said Mortgagoee;
and if underaigned fall to keep sald property insured as mbove specified, or fall to deliver said inaurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at l:{nrtzntu’l'uptiun Insure sald propecty for said sum, for Morigages's
own benefit, the policy if ecollected. to be credited on said indebiedness, leus cost of collecting same; all amounts so expended
by said Mortpagee for tixes, asi:ssments or insurance, shall become a debt to anld Morigagee or aasigns, additional to the
debt liereby specially secured, and ahall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gegee, or assigna, and be at once due and payable.

Upon condition, however, that If the zsid Mortgagor pays sald indebtednass, and relmburses aald Mortgagee or masigns
for any amounts Mortgagees may have expended for taxes, assessments, and Insurance, and intereat thereon, then this con-
veyance to be null and vold; but should default be made in the payment of any sum expsnded by tha said Mortgajges or sa-
signs, or should aaid indebtedness hereby secured, or any part thereof, or the interest thereon, remsin unpaid at maturity
or should the interest of asid Mortgagee or assigny in said propert become endangered by reason of the enforcement of
any priol len or incumbrance thereon, se as to endanger the debt heraby secured, then in any one of anid events, the whols
of sald indebtedness hereby secured shall at once become due and payible, and this mortgage be subject to foreclosure aa now’
provided by law in ease of past due mortgages, and the snid Mortgages, agents or assigna, shall be authorized to take possea-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once » week for three consescutive weeks, tha time, place and terms of aale, by publication in some newspaper published
in said County and Stata, soll the same in lots or parcels or an mnsse a3 Mortgages, agents or aspignas deem beat, in front of
the Court House door of ssid County, {or the division thereof) where said pro y is mllodi st public outery, to the highest
bidder for cash, and apply tho proceeds of the sale: First, to the expense of vertising, selling and conveying, including a
reasonabla attorney’s fee; Sccond, to the payment of any smounts that may have been expended, or that it may than be neces.

. sary to expand, in paying insurance, taxes, or other incumbrances with intsrest thareon; Third, to the payment of aaid

indabtedness in full, whether the same shall or shall not have fui!r matured at the date of sald sale, but no interest shall be
collected bayond the day of sale; and Fourth, the balance, if sany, to be turned over to the anid Hnrtg-nfor and undsrsignsd
further agree that said Mortgagee, agents or assigns may bid at seid agls and purchase ssid property, if the higheat bidder
therefor: and undaersigned further agres to pay n reasonable nttorney’s fes to 2aid Mcrtgages or assigns, for tha foreclosure
of this mortgage in Chancery, should the same be ao foreclosed, esid Tee to ba a part of the debt hersby seclred.

IN WITNESS WHEREOF the undersigned David M, fvarner and wife, Barbara S. Varner

have hereunto set thelr signstures and aeal, this :Eﬁl:::h

pril ,19 91.

i e el - ~{SEAL)
., Yarner

A Lot L DAL e SEALY

. Barbara 5. Varner
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THE STATE of Alabama | L
Shelby COUNTY _

L. the undersigned | , & Notary Publlc in and for ssid County, in sald Stats,

: i!
David M. Varner and wife,'ﬂarbara S. Varner

: !
whose name g arplgned to the feregolng conveyance, and whe gre known to me acknowledged befors me on this day,

that being informad of the contents of the conveyance they executed the same voluntarily on the day the sams bears datas.

hareby ceartify that

Givan under my hand and officis]l seal this Zéth day of April , 19 91
MY COMMISSION EXPIRES: L " Notary Publle.

THE STATE of QU OB

. b b counTy }
L (fl,.,oﬂ,_.vc\ (& - , & Notary Public in and for sald County, in said Statas,
hereby certily that T JioL i U@-’iFLC-x._: 4 ¥, tg;i{ ghf’p:.,.é-ﬂfl,&_.-'*j . Ol ceeend
whose name a3 | of !
a corporation, is signad to the foregoing conveyance, and who ls known to me, acknowledged bafors me, on this day that,

(AFFIXe SEAL)

F )

. belng informed of the contenta of such conveyance, he, as such officer and with full authority, axecuted the sams voluntarily

for and as the act of said corporation.

i. J ) -,
Given under my hand and official seal, this the C}? @Wh{dlr of ELMLf 19 f

s L ..ﬂIJCL.a .................. , Motary Publlc.
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'§16 21st Street North, Birmingham, AL 35203
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