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MORTGAGE EXTENSION AGREEMENT

THE STATE OF ALABAMA,
Shelby County.

i
|

KNOW ALL MEN BY THESE PREBENTS: That, whereas The FIRST NATIONAL BANK OF COLUMBIANA,
Alabams, hereinalier referred to as Mortgagee, is now the owner of that certain morigage heretofore executed by

Frank 1. Owen, Jr —
to_First National Bank of Colymbiana |
which mortgage is recorded in the Probate Office of Shalby County, Ailllnmn, in Volume __ 235 at P::Mﬁ_ of
Deeds and Mortgages, and is also the owner of the indebtedness lecur:ed by said mortgage, the amount of the principal indebtedneas

thersby secured being now §___ 10,808.84 :and, 'according to the terms and conditions of

said note and any renewals and extensions theréof.
WHEREAS the undersigned . frank I. Owen, Jr.

now the owner is , subjecl to said debt and mortgage, of :i.ha property described in and conveyed by said morigage, and

He reguested the Mortgagee Lo grant an iiuminn of time of payment of said mortgage indebtedness so

as (0 make the same payable as hereinalter set forth, and the Mortgagee has agreed to grant such extension upon the terms and
conditions hereinaflter stated: .

NOW, THEREFORE, in consideration of the premises and to evidence the ment of the parties, the undensigned
agree—ito pay to the Mortgagee or Lo the successors or amigns of the Mortgugee, the said indebtedness in installments as follows:

’ Due on November 29, 1991
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The Mortgagee has grented the extension of the time of Bnrmunt of said mmt?" indebtednesa upon the following
conditions: (1} the pmpertr described in said morigage is owned by the undenigned subject to the debt and mortgage here-
inabove described; (2) no lien or encumbrance has been placed upon or attached to said property prior to the lien of the
mortigage indebtedness hereinabové deacribed; (3) this extension agreement shall have the effect o confirming unto the Hurtpﬁe
herein named (whether such Mortgagee be designated in the mortgage hereinabove described or has succeeded to the rmhtl {

Morgagee IH the transfer and assignment of the Morigage indebtedness) every right, privilege and benefit conferred upon the Mortga-
geainsaid Mortgage; (4) said mortgage shall be and continue a first lien on the proierty described herein, (6) said mnrtglgn and alf its
covenanis, terms and conditions shall remain in full force and effect except as herein modified; (8) this instrumant shall be of no
sffect until approved by said Mnrtgn:ﬁ:t; {7) the acceleration provhions in zaid morigage remain unmodified by Lhis agreement; (8)

P

if the original maker of the above or any other person, in any way or at any time, obligated to pay said original debt signs
this agreement, such signature shall be conclusive evidence thal such person remains obligated to pay this debi as extended.

IN WITNESS WHEREOF I have hereunto set__iNY handS__ and seal §_this_ 315t
day of May | 13 91
| kM‘(% - L.8.
L.8
| — L. 8.
| L. 8.
|

We hereby approve the above extension and agreef to same. |

|
THE FIRBT NATIONAL BANK of COLUMBIANA, ALABAMA

n_ (DN
Note: {Original maker and endorsers, if anz;, should entfaorse the ni!

J.D. Wyatt, Sr. V.P,



