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THIS MORTGAGE ("Security [nstrument") is given on June 7 , 1991

The grantor is Cacil O. Hopkina and wife, Philomena F. Hopkins r ~
- : _| :

‘.

!

whose address is 1006 Meadow Drive, Birmingham, 35242

' ", ("Borrower™). This Security instrument is given to

Hall Mortgage Corporation
which is organized and existing under the laws of the State of Alabama , and whose
address is 100 Chase Park South, Suite 116, Birmingham, Alabama 35244-1830

| ("Lender”). Borrower owes Leader the principal sum of

Dollars (U.S. $ 100,582.00 ). This debt is evidencaél by Borrower's note dated the same date as this Security
Inslrument {*Note”), which provides for monthly payments, wrlh the full debt, if not paid earlier, due and payable on
July 1, 2021 . This Security Instrument secures to Lender: (a) the repayment of the debl evidenced

by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (¢) the performance of Borrower’s cavenants
and agreementa under this Security Instrument and the Note. For this purpose, Borrower doss hereby morigage, grani and
convey to Lender and Lender's successors and assigns, with power of sale, the following described property located in
Shelby ] County, Alabama;
Lot 8, according to the Survey of Indiancreek, Phase 1Y, Sector II, as recorded

in Map Book 14 page 89 in the Probate Office of Shelby County, Alabama; being

gituated in Shelby County, Alabama. i
i

The proceeds of this lcan have been applied on the purchase price of the herein

described property. i
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which has the address of 108 Indian Creek Drive, Pelham [Stroet, Cityl,
Alubama 35124 {ZIP Coda}, ("Property Address™);

!

TO HAVE AND TO HOLD this property unto Lender and Lender’'s successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, rights, appurienances, rents, royalties,
mineral, oil and gas rights and profita, water rights and stock and all fixtures now or heraafier a part of Lhe property. Al
veplucements and additions shall also be covered by this Securily Instrument. All of the foregoing is referred to in Lhis
Sccurily Ingtrument as the "Property.” !

BORROWER COVENANTS that Borrower is lawfully seized of the eatate hereby conveyed and has the right to morigage,
grani and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Properly against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Inierest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
cbl evidenced by the Nole and late charges due under the Note. -

2. Monthly Paymenis of Taxes, Insurance and Other Charges. ‘Bnrrnwer shall include in each monthly payment, together
wilh the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assesgsments
lovied or Lo be levied against the Property, (b) leasehold payment or ground rents on the Property, and {c) premiuma for
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lzach monthly installment for items (a), r{h‘,l, and (c¢) shall equal one-twelfth of the annual amounts, as renunnahly- eutimaled
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-gixth of Lthe estimated amounis.
The full annual amount for each item ghall be accumulated by lender within a period ending one month before an item would

become delinguent., Lender shall hold the amounts collected in Lrust to pay items (a), (b), and (c} before Lthey become delinquent.

.. - Ilulany time the total of the payments held by Londer for itanu% (a}, (b}, and (c), together with the future monthly puyments
for yuch items payable o Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
¢l panyments required to pay such itema when due, and if payments on the Note are current, then Lender shall either refund
. the excoss over one-sixLh of the eslimated payments or credit the a:t{ens over one-sixth of the estimated payments to subsequent
paymenls by Borrower, at the oplion of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c)

i insufficient to pay the itam when due, then Borrower shall pay lo Lender any amount necessary to make up the deficiency
en or beflore the date the item becomes due. ! !

As used in this Securily Instrument, “Secretary” means the Secretary of Housing and Urban Development or his or her
designee. Mogt Security Instruments insurad by the Becretary are insured under programs which require advance ‘payment of
Lhe entire morlgage insurance premium. If this Security Instrument is or was insured under a program which did nol require
advance paymaent of the entire mortgage ingurance premiwn, then each monthly payment shall also include either: {i} an installment
ofthe annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii} a monthly charge instead of a morigage
nsurance premium if this Security Instrumant is held by the Secretary. Each monthly installment of the mortgage insurance

premium shall be in an amount sufficient to accumulate the full annual morlgage insurance premivm with Lender one month

prior to the date the fuli annual morlgage insurance premium is due to the Secretary, or if this Security Instrument is held
by Lhe Secretary, each monthly charge shall be in an amount equal to one-twelfih of one-hulf percent of the sutstanding principul
bulance dua on the Note.

Il Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all installments for items {a}, (b), and {c) and any morigage ingsurance premium
instullment that Lender has not become obligated o pay to the Secretary, and Lender shall promplly refund any excess funds
to Borrower. Immediately prior (o a foreclosure sale of the Property or its acquisition by Lender, Borrower’a account shall
be credited with any balance remaining for all installments for ilems (a), (b), and {c).

- |

3. Application of Paymenis. All payments under paragraph 1 and 2 shall be applied by Lender as follows:

Firat, to the mortgage insurance premium to be paid by Lender Lo the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium, unless Barrower paid the entire morigage insurance premium when this
Lhis Security Instrument was signed; i

Second, Lo any taxes, special assessments, leaseho!d payments or ground rents, and hire, flood and other hazard insurance
premiums, as required; ’

T'hird, to interest due under the Note;

Fourth, to amertization of the principal of the Note:

Fifih, to late charges due under the Note.

4. Firs, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
nsurance. This insurance shall be maintained in the amounts and for the period that Lender requires. Borrower shall also
mnsure all improvements on the Property, whether now in existence of subsequently srected, against loss by Nloods o the exlent
required by the Becretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
rénewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender. .

In the event of logs, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if nol made
{™=promplly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
@D direclty to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applicd

tiby dunder, al its oplion, either (a) to the reduction of the indebiedness under the Nole and Lhis Securily Instrument, fivit Lo
o any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration
{™=ur repuir of Lhe dumaged properly. Any application of the proceeds to Lhe principal shall not extend or postpone the due date
i the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over any amount required te pay all outstanding indebtedness under thg Note and this Security lnstrument shall be

o It Lo Lhe enlity legally entitied Lthereto,

S

B in the event of foreclosure of this Security Instrument or other transfer of title o the Properly Lthal extinguishes Lhe
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Preservalion and Maintenance of the Property, Leaseholds.! Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wenr and tear excepted. Lender may inspect
Lhe property if the property is vacant or abandoned or the loan is in default. Lender may tuke reasonable action W prolect
and preserve auch vacanl or abandoned property. If this Security Instrument is on a leasehold, Borrower shull comply with
the provisions of the lease. If Borrower acquires fee title to the Propdrty, the leasehold and fee Litle shall not be merged unless
Londer agrees Lo the merger in wriling. |

6. Charges o Borrower and Protection of Lender’s Righta in Lhe Property. Borrower shall pay all governmental or municipal
churges, fines und imposiliona Lthat are nol included in Paragraph 2. Borrower shall pay Lhese obligations on time directly Lo
Lthe enlity which is owed the payment. If failure to pay would adversely affoct Lender's interest in the Property, upon Lander's

request Borrower shall promptly furnish to Lender receipts evidencing these payments.

it Borrower fails Lo make these payments or the payments required by Parageaph 2, or fails to perform any other covenanis
and sgreements contained in this Security Instrument, or there is a legal proceeding that may significantly affecl Lender's rights
in the Property (such as a proceeding in bankruplcy, for condemnation or to enforee laws or repulations), the Lender may
do und pay whatlever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounis disbursed by lender under this Paragraph shall become an additional debl of Borrower and be secured
by Lhis Security Instrument. ‘I'hese amounts shall bear interest from the date of dishburaement, at the Note rate, and at the
option of Lender, shul! be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby uasigned
and shall be paid Lo lender to the extent of the full amount of Lhe indebtedness that remains unpaid under the Note and this
Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Securily
instrument, first to apy delinquent amounts applied in the order provided in Paragraph 3, and then to prepuyment of principal.,
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Any ﬁpplinalinﬂ of thy proceeds Lo tha principal shall not extend i:r postpone the due date of the monthly paymenla, which
are reflerred to in Paragraph 2, or change ths amount of such payments, Any excess proceads over an amouni required Lo
piy all outstanding indebledness under the Note and Lhis Securily ln*strumanl. shall be paid to the enlity legally entitled {hereio.

8. Fees. Lender may collect fees and charges nul.hnriz.e::l by Tt.hﬂ Secrelary.
" 9. Grounds for Acceloration of Debl. |
i
(a) Default. l.ender may,e:cﬂpt ag limited by regulations isqued by the Secretary in the case of payment defaulls, require
I immediule payment in full of all sums secured by this Security Instrument if:

N (i) Borrower defaulis by failing tn&a}' in full any mon¢hly payment required by this Security Instrument prior 1o
S or on Lthe due date of the next monthly payment, or t

F

{ii} Borrower defuulls by failing, for a period of thirty days, to perform any olher obligations contained in Lhix
O Security Instrument. ;

1 .
(b) Sale Without Credit Approval. Lender shall, il permitted by applicable law and with the prior appreval of the
Secrelary, require immediate payment in full of all sums secured by this Securily Instrument it

(i) All or part of the Property iz otherwise tranui'arm;l {other than by dovise or descept) e Iil'-tlrrn:rlnmfeel':i and

(ii) T"he Property is not occupied by Lthe purchaser or grantee as his or her primary residence, or the
purchaser or grantee doas so occupy the Property but his or her credit has not been approved in accordunce with
the raquirements of the SBecretary. : |
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(c) No Waiver. I circumstances occur that would permitil Lender to require immediate payment in full, but Lender
does nol require such payments, Lender does not waiver its rights with respect to subsequent events.

{d)} Regulations of HUD Secretary. In many circumstances i-agulaﬁuns igsued by the Secretary will limit Lender's rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument

does nol authorize acceleration or foreclogure il not permitted by regulations of Lthe Becretary.

|
10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of

Borrower's fuilure to pay an amount due under the Note or thia Securily Instrument. This right applies even aller forectosure
proceedings are ingtituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument,
forociosure costa and reasonable and cuslomary attorneys’ fees and expenses properly associated with Lhe foreclosure proceeding.
Upon reinstatement by Borrowar, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
bad not required immediate payment in full. However, Lender ia not required to permit reinstatement ifl: (i) Lender has accepled
reinstaiament after the commencement of foreclosure proceedings within lwo years immediately preceding the commencemaent

of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (i)
reinslaiement will adversely affecl the priority of Lhe lien created by this Securily Instrument.
L

I
11. Borrower Nol Released; Forbearance By Lender Not a Waiver. Extension of the lime of pryment or modification
of smortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be reguired
o commence proceedings against any successor in inlerest or refuse to extend time for payment or olherwise modify amarlization
of Lhe sums secured by Lhis Securily Instrument by reason of any demand made by the eriginal Borrower or Borrower’s auccessors

in interost. Any forbearance by Lender in exercising any righl or remedy shall not be a waiver of or preclude the exercise of
uny right or remedy.

| |

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanta and agreemends of this Securily
Instrument shall bind and benafit the successors and assigns of Lender and Borrower, subject Lo the provisions of paragraph
9.h. Borrower's covenanis and agreementa shall be joint and several. Any Borrower who co-aigns this Security Inulrument
but dues not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s
interest in the Preperty under the terms of this Security Instrument; {b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the term of this Security Instrument or the Note withoul that Borrowcer’s consent.

| -

13. Nolices. Any notice to Borrower provided for in this Securjty Instrument shall be given by delivering il or by mailing
it by lirst class mail unless applicable law requires use of another methed. The notice shall be direcled Lo the Pruperty Address
ur uny other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to lender’s
address slated herein or any address Lender designates by notice to Barrower. Any notice provided for in this Security Instrument
shall be deemed to have been given Lo Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Beverability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Properiy is located. In the event thal any provision or clause of this Security Instrument or the Note conflicis
wiih upPIicahlﬂ law, such conflict shall not affect other provisions of this Security fnstrument or the Note which can be given
effect withuut the conflicting provision. To this end the provisions' of this Security Instrument and the Note are declared Lo
be severable, I
15. Borrower's Copy. Borrower shall ba given one conformad u!l_-npy of Lhia Security Instrument.

| :

16. Assignment of Rents. Borrower unconditionally assigns and {ransfers to Lender all the renia and revenues of the Property.
Rorrower authurizes Lender or Lendor’s agonts to collect the rents and revenues and hereby direcis each tenant of the Property
w pay the reots to FLender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any
covenant or agreement in Lhe Securily Instrument, Borrower shall collect and receive all renls arnd revenues of Lthe Property
a5 trustoe for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
axsignment for additional security only. _*

If Lender gives nolice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as truslee fur
msnefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled Lo collect
and recoive ull of the rents of the Property; and (c) each Lenunt of the Property shall pay all rents due and unpaid W leader
or lender's agent on |ender's written demand to the tenani. :

Borrower hae not executed any prior assignment of the renta and has not and will not perform any act that would prevent
landur from exerciging its rights under this paragraph 186. |
|
lender shall not be required to enter upon, take control of or maintain the Property before or after giving nolice of breach
o Borrower. However, Londer or a judicially appointed receiver may do so at any time there is a breach. Any application
of venis shall not cure or waiver any default or invalidale any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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Pj ON-UNIFORM COVENANTS, Borrowser and Lender further j;:nvennnt and agree as follows:

|
17, Foreclosure Procadure. If Lender requires immediats payssint in full goder paragraph 9, Lander may invoks the power of

salc and any other remedies permitied by applicable law, Iamdcrq'hallhautiﬂadhmlhﬂnﬂ'um incurred in pursuing
the remedies provided in Lthis puragraph 17, includiag, but not limitpd Lo, reasonable allorneys’ fees and cosis of Litle evidence.
" If Lender invokes the power of sale, Londer shall give a'copy of a nolice o0 Borrower in Lhe manner provided in
paragraph 13. Lender shall publish the notice of sale once a week for three consecutive waeks in a newspapoer published in
ﬁhﬁi‘b.y County, Alsbama, and thereupon shall sell Lthe Property Lo the highest bidder at public
auclion at Lthe fronl door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's decd
cunveying lhe Proporty. Lender or ils designoe may purchase the Properly at any sale. Borrower coveonants and agroea
that the proceeds of the sale shall be applied in Lhe following order: (a) lo all expenses of the sale, including, but nol fimiled
lo, roasonable atlornoys’ fees; (b) t0 all sums secured by this Becurity Inslrumeant; and {¢) any excess io the person or
persons Jogally entitled (o it :

!
18. Releass. lJpon payment of all aums secured by thig Security Inatrument, Lender shall release this Securily
Instrumeni without charge to Borrower. Borrower shall pay any racordabion costs.

19. Waivers Burrower waives all righis of homeslead exemplion in the Property and relinquishes all rights of
¢urlesy and dower in the Property. r :

.

i
|
|
i'
I
|
|
i
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Acceleration Clause. Borrower agrees that should Lthis Security Instrument and the note secured thersby not
be eligible for insurance under the National Housing Act within Sixty [60{ Days from the date Lhereof, Lender may at
its option and notwithstanding anything in Paragraph 9, require immediale payment in full of all sums secured by thig Security
Instrument. A written statement of any authorized agent of the Secrelary dated subsequent to Sixty (60) Days

from the date hereof, declining to insure thia Security Instrument and the note secured thereby, shall be deemed conclusive
proof of such ineligibility. Notwithstanding the foregoing, this option may nol be exercised by Lendor when unavailability
of insurance is solely due to Lender’s failure Lo remit a morigage insurance premium to the secretary.

Riders to this Bocurily Instrument. If one or more riders are exacuted by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Inatrument as if the rider(s) were in a part of this Security Lnsirument.{Check applicable box{es}]|

l
{_] Condominium Rider [ _1 Adjustable Rate Rider __| Growing Equity Rider
[ ] Planned Unit Development Rider [ 1 Graduated Payment Rider ] Other

BY SIGNING BELOW, Borrower accepts and agrees to Lhe tmlfmﬂ contained in this Securily Instrument and in any rider{s)
exoculed by Borrower and recorded with it. .

|
Wilnesses: ’ .
I (Seal)
'W i Borrower
.I -
1 TNoad Tax :"-"_'"_n- y i__%&l? > (Seal)
E B - l MTH . HOpkins , by and throughnower
4 b i - | her<Attothbiy»ThsFact, Cecil 0. Hopkins
& TRty . ¢ o Al EERT!{'ﬁ"nuq (Seal)
e TEE A0 o VIRURRNT WAS Fii i Borrower
Mt 2] e :
91 JUN13 AN LD (Seal)
| -ormower
Pagedefd | sAve.. o 4 FHA Alabsma Morigage - /00
State of Alabama .? JUOGE OF PROBATE
County of Shelby 881 |

I, the undersigned, a notary public in and for said county, in said State,
hereby certify that Cecil O. Hopkins and wife, Philomena F. Hopkins whose names are
signed to the foregoing oconveyance, and who are known to me, acknowledged before me
on this day that, being informed of the contents of this comveyance, they have
executed the game voluntarily on the day the same bears date.

GIVEN under my hand and official seal this 7th day of June, 1991.

- L)

1
A A PSS )DL geavy
Ebta Public ~ ersiagned :
RICHARD 5. MINK
ISY COMMISSION
- Wam
This instrument was prepared by & PITZPATRICK, P.C. MASON & FITZPATRICK, P.C., of

100 Concourse Pkwy., Sulte 350, Birmingham, Alabama 35244.
Tran #: RINTIA
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