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THE STATE OF ALABAMA |

Shelby

Lounly

KNOW ALL MEN BY THESE PRESENTS: That whereas

I
| Howard Holcombe and wife, Josephine C. Holcombe

¥y Birmingham  Alabama

become jusily indebied o0 FIRST ALABAMA BANK o R —

|
E

hereinafter called the Mortgagee, in the principal sum of - ——=w—===0ne Hundred Fifteen Thousand
|

Four Hundred Twenty Eight and 13/100'sg---———=-te-————cwoor—m———= B 115,428.13 } Dollars, |

|
' of even date herewith,

as evidenced by one Variable Rate Regexakie note

1
I
1
1

3
L

NOW, THEREFORE, in cons!deration of the premises and in order to secure the payment of said indebtedness
and any renewal or extensions of same and any other indebtedness now or hereafter owed by Mortgagors to Morigagee
{except Morlgagors' home shall not secure sny such other indebtedness incurred for personal, family, or household pur-
poses) and compliance wilh all of the stipulations hereinafter contained, the said

Howard Holcombe and wife, Josephine C. Holcombe {hereinafter called Mortgagors)
do hershy grant, bargain, se)l and convey unto \he said Morigagee the following described real estate situated in

Shelby

Bok 3 { Pick &8

County, State of Alabama, viz:

|

‘ Commence at the SE cormer of the SE 1/4 of the NW 1/4 of Section 2,
| Township 20 South, Range 2 East, Shelby County, Alabama; thence proceed
North O deg. 15 min. East along the East boundary of said 1/4 1/4
Section for a distance of 434.56 feet to the point of beginning. From
this beginning point, continue Borth 0 deg. 15 mgp. East along the East
boundary of said 1/4 1/4 Section for a distance of 642.37 feet to a
point on the SW right-of-way line of U.S. 280 Highway; thence proceed
North 52 deg. 49 min. West along the SW right-of-way line of said
highway for a distance of 623.12 feet; ‘thence proceed South 37 deg. 13
min. 25 sec. West for a distance of 420.49 feet: thence proceed South 52
deg. 30 min. East for a distance of 516.59 feet; thence proceed South 19
deg. 22 min. West for a distance of 243.91 feet; thence proceed South 71
deg.35 min. East for a distance of ! 441.68 feet to the point of

beginning; being situated in Shelby County, Alabama.
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This property does mot constitute homestead of the above mentioned

mortgagor or his spouse, .
:

Josephine Holcombe and Josephine C. Hﬁlcnmhe are one and the same
person.
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together with all rents and other revenues thereof and all righta, privileges, easaments, tenemsnts, interests. improvementa and
appurtenances thereunlo helonging or In any wise appeartaining, including any after-acquired Hile snd easements and all righta,
litle ond iInterest now or herealter owned by the Mortgagors in and to all buildings and impravements, storm and screen windows
and doors, gas, steam, eleclric and other heating. lighting, ventilatirig, air conditioning, refrigerating and cooking apparatus, ele.
vators, plumbing, sprinkling., end other equipment and fixtures attached or appertaining to sald premises, ail of which (herelnafier §

designated as the mortgaged property] shall be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the ssme and every part thereo! unto the Mortgagee, FIRST ALABAMA BANK ¥F

, its successors and assigns forever.

And {or the purpose of further securing the payment of said Indebtedness the Morigagors covenani and agree as follows:

1. That they are lawlully seized in fee and possessed of sald mortgaged property and have a good right to convey the sams
as aforssaid, that they will warrant and forever defend the title against the lawfu? claims of all persons whomsoever, and that sald

property is free and clear of ell encumbrances, easements and restri¢tions not herein specifically mentioned.

|
Current Ad Valorem Taxes, Easements and Restrictions of Record.

2. That they will pay all taxes, assessments, or other liens 'tnking priority ovar this morigage whean imposed lagally upon said

mortgaged property and should default ba made in the payment of same, or any part thereof, said Morigagee may pay ths same.

3. That they will keep the buildings on said premises continucusly insured in such amounts, in such manner and in such
as Mortgagee may speclfy, with |

companies es may be satisfactory to the Morigagee against loss by fire and such other hazards

loss, il eany, payable 10 said Mortgagee, and will deposit with Mortgagee policies for such insurance and will pay premiums

therefor as the seme become due. Mortgagors shall give iImmediate notice in writing to Mortgagee of any loss or damages to said |

premises caused by any casualty. If Mortgagore fail to keep seid property insured as above apecified, the Mortgagees may insure

said properly for its insurable value against loss by fire and other hazards for the benefit of the Mortgagee. The proceeds of such |
insurance shall be pald by insurer to Morigagee which is hereby granted full power to setile and compromiss claims under all
policles and to demand, recelve and receipt for all sums becoming due thereunder; said proceeds, if collected, to be credited on
lhe indebtedness secured by this morigage, less cost of collecting same, or to be used in repairing or reconstructing the premises |
as the Morigagee may elect: all amounts so expended by sald Mortgagee for insurance or for the payment of taxes, assssaments }
or sny other prior liens shall become a debt due said Mortgagee additional to she indebtedness herein described and at once |
payable without demand upon or notice to any person, and shall be sacured by the lien of this mortgage and shall baar Interest
at the highest legal rate from date of payment by said Mortgeges and et the stection of the Mortgagea and without notice to any
person, the Morigagee may declare the entire indebtedness secured by ihis morigage due and payable and this mortgage subject

to foreclosure and same may be foreclosed as hereinafter provided.:

4. To take good care of the mortgaged property above described and not to commit or permit any waste theraon, and to keep
the same repalrad end at all times to malntain the same in as good condition as it now is, reasonable wear and tear alons excapiad.

8. That no delay or failure of the Mortgagee to exercise any option to declare the maturity of any debt secured by this
mortgoge ahall be taken or deemed as a waiver af the right to exercise such option or to declare such forfeiture either as {0 past
or preseni default on the part of said Mortgagors, and that the procurement of insurance or payment of taxes by the Mortgages
shall not be teken or deemed as a walver of the right to declare the maturity of the indebtedness hersby secured by reason of
the failure of the Mortgagors to procure such insurance or to pay such taxes, jt belng agreed that no terms or conditions contained
in this mortgage can be walved, altersd, or changed except as svidenced in writing signed by the Morlgagors and by the Morigages. |

8. That they will well and truly pay and discharge any Indsbtedness hereby sacured as it shall become due and payable
including the note or notes above describad, eny renewasls or extensions thersof, and any othar notes or obligations of Mortgagars

to Mortgagee whather now or hereafter incurred,

7. That alter any default on the pert of the Mortgagors, the Morlgegee shall, upon bill flled or other proper legal proceeding
being commenced for the foreclosurs of this mortgage, be entitled as a matter of right to the appointment by any competent court
or tribunal without notice to any party, of a recelver of the rents, issues and profits of said pramises, with powsr to lease and
control the said premises and with such other powers as may be deemed necessery, and that a reasonable attornay's fee shall,
among olher expenses and costs, be fixed, allowed and peid out of such rents, issues and profite or out of the proceeds of the §

sale of sald mortgaged properly.

8. That all the covenants and agreements of the Mortgagors herein contained shall extend to and bind their hairs, executors, |
adminietrators, successors and assigns, and that such covenants and agreements and all options, rights,
herein given, granted or secured to the Mortgagee shall inure to the benetit of the helrs, successors or assigns of the Morigages,

privileges and powers

8. That the debt hereby secured shall at once hecome due and payable and this mortgage subject to foraclosure as herein
provided at the option of the holder hereof when and if any statement of lien is filed under the statutes of Alabama relating to
liens of mechanics and melerialmen, without regard to the form and contents of such statement and without regard to the exiatence

or non-existence of the debt or any part thereo!, or of the lien on which such statement is based.
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10. Transfer of the Property: Assumption. U all or sny part of the morigaged properly or an interest therein is sold or
transferred by Mortgagors withoul Morigagee's prior wrilten consent, excluding (a) the creation of a lien or encumbrance sub-
ardinate to this Morigage, (b) the creation of a purchase money securily inlerest for household appliances, [c) a lransfer by devise,
descent or by operalion of law upon the death of & jolnt tenant or [d) the grant of any jeasehold interest of threc years or less
nol conlaining an option to purchase, Morigagee may, el Mortgagee's option, declare all the sums secured by this Mortgage to be
immediately due and peyable. Mortgagee shall have waived such option 1o accelerate if, prior to the zale or Iransler, Morlgagee
and the person to whom the morigaged property is 1o be sold ar iransferred resch agreement in wriling that the credit of such
person is satisfaclory 1o Morigagee and that the interes! payable on the sums secured by this Morigage shall be at such rile a3

Morigagee shall requesi. .
If Mortgagee exercises such oplion to accelerale. Mortgagee ghall mail Mortgagors notice of acceleration. Such notice shell
provide # period of not less than 30 days from the dale the nolice is mailed within which Morlgagors may pay the sums declared

due. 1f Marlgagors falls 10 pay such sums prior to the expiration of such period Mortgagee may, without further notice or demand

~ on Mortgegors, invoke any remedies permitied hereunder,

11. Plural or alngular words used herein to designete the undersigned Mortgagors shall be construed 1o refer to the maker
or makers of this mortgage, whether one or more persons or a corporalion.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebiedness hereby
pacured, (which in addition to the principal sum with Interest, set forth sbove shall include payment of taxes and insurance, the
satisfaclion of prior encumbrances and any other indebtadness awed to the Morigugee by Lthe Morigagors belore the {ull payment

of this mortgage) as It shall become due and payable and shall in all things do and perform atl acts and agresments by them herein |

asgreed 1o be done according to the t#nor and elfect hereof, then and in hat event only this conveyance shall be and become null
and void: but should default be made in the payment of the indebtedriess hereby secured or any renewals or exlensions thereof or
any part thereof or should any interast thereon remain unpaid at maturily, or should defsult be made in the repayment ol any
sum expended by sald Mortgagee under the authority of any of the provisions of this mortgage or should the interest of said
Morigagee in sald properly become endangered by reason of the enforcement of any prior lien or ancumbrance thereson so as 10

endanger the debt hereby secured, or should' a petition to condemn any part of (he mortgaged property be filed by any authorily f

having power of eminent domaln, or should any law, either federal or state, be pessed imposing or authorizing the imposition of
a specific 1ax upon this morigage or the debt hareby secured, or permilting or authorizing the deduction of any such tax from the
principal or interest secured by this mortgage or by virtue of which any tex or assessment upon the morigaged premizes shat! be

charged ageinst the owner of this mortgage or should at any time any of the slipulations contained in this mortgage be declared |

invalid or inoperative by any court of compelent jurisdiction or should the Morlgagors {fai! 1o do and perform any other act or
thing herein requirad or agreed fo be done, then in any of snid events the whole of the indebtedness hereby secured, or any
poriion or part of same may nol as sald date have been peid, with interest thereon, shall al once become due and payable and
ihis mortgage subject to foreclosura at the option of the Morigagee, notice of the exercise of such oplion being hereby expressly
waived; end the Mortgagee shall have the right to enter upon and take possession of the property hereby conveved and after or

without taking such possession lo sell the same before the County Court House door in
Columbiana, Shelby

County, Alabama at public oulcey for cash, after fiesi giving notics of the time, place and terms of such sale by publication once

s week for three consecutive weeks prior to sald sale in some newspapet published in said City. and uvpen the paymenl of the }

purchase money the Morigagee, or ownet of the debt and mortgage, or auctioneer, shall execule to Ihe purchaser for and in the
name of the Mortgagors a good and sufficient deed 1o the properly sold: the Morigagse shall apply the proceeds of sald sale:
First, lo the expense of adverlising, selling and conveying. including & reasonable atlorney’s fee: second. io the payment of any
amounts that mey have been expended or that may then be necessary to expend in paying insurance, laxes and other encumbrances.
with interest thereon: thitd, 1o the payment in full of the principal indebtedness and interest thareon, whether 1the same shali or
shall not have fully matured sl the dete of said sale, but no interest shall be collected beyond the date of sale: snd fourth, the
balance, if sny, to be paid over o the said Morigagora or ioc whomever then appears of record to be the owner of said properly
The Morigagee may bid and become Lhe purchaser of the mortgaged properly al any foreclosure sale thereunder.

IN WITNESS WHEREOF. __UYe  haveherauntoset QUY  hand(s] and anal(s) this 0‘? day of .uf_{.

. YA (Ses)
OwWar 0LC0
phlne C.

mbe ." é e
HM (Seal)
This Instrumenl was prapared by: olcombe

naMg Louise D, Holland

ADDRESSReal Estate Dept./Downtown *
= I — — ———————————— = — ————
SOURCE OF TIiTLE
BOOK PAGE :
:ﬁ —— — — e
Subdivision [ Lot Plat Bk Page
:
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CERTIFICATE
State of Alabama) :
Counly]
In compliance with Act #8671, Acls of Alabams, Regular Session, 1977, the owner of this mortgage hereby certifies that the amount of
indebledness presantly incurred is upon which the mortigage tax of
is paid herawith and owner agrees that no additional or subsequent advances will be made under this morigage unleas the morigags 1ax on such
advances is paid into Lthe sppropriate office of the Judge of Probate of Counly, Alabama. nalater than each September

herealter or an insicument evidencing such advances is filed for record in the sbove said office and the recording fee and Lax applicable theralo
paid, |
Mortgagor: Morigagee: First Alubams Baok of
Date, Time and Volume snd Page of racording as shown hereon. .
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TIE STATE OF ALABAMA,

- -—Jefferson — _ COUNTY.

[ the undersigned

— . & Notary Public in and for said County, in sald Slate,

hereby certlfy that Howard Holcombe

whose name is signed 1o the foregoing conveyance and who_ 18  known to me, acknowledged belore me on this day

that, being informed of the contents of the conveyance, executed the same v

Civen under my hand and official seal, this é¢:2 Zday of

larily on the day the same bears date.

.

Nninry Fuhll:

THE STATE OF ALABAMA,

Jefferson COUNTY.

I, —— the-undersignad ! : . @ Notary Public in and for said County, in sald State,
heroby certify that . Josephine £, Holcombha
whose name___.18 _  signed to the foregoing conveyance and who :_ is known Lo me, acknowledged before me on this day :
that, being informad of the contents of the conveyancs, ghe Eexecutad the same volyntarily on the day 1the same bears date. |

Civen unﬂer my hand and official seal, Ihln_,AZ' : 1@__ ;

Notary Public.

THE STATE OF ALABAMA, : N0 TAXCOLLECTED

COUNTY.

I otary Public in and for said County, in sald State,

hereby certify that m whose name as

1

of the . 8 corperation, is signed to the

foregoing conveyance, and who ia known to me, acknowladged before me on this day that, being informed of the contents of the

L3

conveyence, he, as such officer and with full autheority, executed thal same voluntarily for and as the act of sald corporation.

Gilven under my hand and officlal seal, this day of c18_
- Nolary Public.
Ly ALe, Sl Lo Sit[E (F ..H SHASY [
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