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THIS MORTGAGE ("Security Instrument”) is given on June 5 1991
The grantor is Clint 8. Conque and wife, Angele J. Conque

whose address is 1953 Riva Ridge Road, Helena, Alabama 35080
' , (*Borrower™). This Security instrument is given Lo

First Federal Bank , A Federal Savings Bank

which is organized and existing under the Jaws of the United States of America ., and whose
address is 3800 Colonnade Parkway Suite 110, Birmingham, Alabama 35243

("Lender"). Borrower owes Lender the principal sum of

SEVENTY NINE THOUSAND EIGHT HONDRED TWENTY TWO AND NO/100 -

Dollars (1J.5. ¢ 79,822.00 ). This debl is evidenced by Borrower's note dated Lhe same dale as Lthis Security
{nstrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
July 1, 2021 . This Security Instrument secures to Lender: {a) the repayment of the debl evidenced

by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with inlerast,
advanced under paragraph 6 to protect the security of this Security Instrument; and {c) the performance of Borrower’s covenants
and agreements under this Security Insirument and the Nole, For this purpose, Borrower does hereby mortigage, grant and
convey to Lender and Lender's successors and assigns, with power of sale, the following described property located in
Shelby ; County, Alabama:
iot 7, according to the Amended Map of Dearing Downs, Ninth Addition, Phase II

recorded in Map Bock 15, page 10, in the Probate Office of Shelby County,

Alahama,

The proceeds of this loan have been applied on the purchase price of the herein
described property.
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which hay the address of 1953 Riva Ridge Road, Helena (Street, Cityl,
Alabama 35080 (ZIP Codel, {"Property Address”);

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royallies,
mincral, vil and gas rights and profils, water rights and stock and all fixtures now or hereafler a pari of the property. All
replacements and additions shall also be covered by thia Sccurily Instrument. All of the loregoing is referred to in Lhis

Sccurity Instrument as the "Property.”

rant ind convey the Properly and thal the Property is unencumbered, except for encumbrances of record. Borrower warranis

BORROWER COVENANTS thal Borrower is lawfully seized of the esiale hereby conveyed and has the right Lo morigage,
:"qﬁ L
anil will defend generidly the title to the Property against all cluims and demands, subject to any encumbrances of record.

1. Payment of Principal, Inlereat and Lale Charge. Borrower shall pay when due the principal of, and inlerest on, the
bt evidenced by the Note and late charges due under Lhe Note.

2. Monlhly Payments of Taxes, Insurance and Other Charges. Borrower shall inciude in each monthly payment, together
wilh the principu! and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments

= fovied or W be levied against the Property, (b) leasehold payment or ground renis on the Property, and {c) premiumas for
insurance regquired by paragraph 4.
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| Fach monthly instullment for items (a), (b), and (c) shall ﬂtllual nltme-twelfth of the annuil amounts, as reasonably estimated
by Lender, plus an amount sulficient Lo maintain an addilional balance of not mare Lthan one-sixth of the estimaled amounis,
T'he full annual amount for each ilem shall be aecumulated by Lender within a period ending one month belore an item would
become delinguent. Lender shall hold the amounis collecled in trust'to pay ilems {a), (b), and (¢) before Lthey became delingquont.

li'at any Lime the Wwial of Lhe payments held by Lender for itema (a), (b), and (c), together with the future monthly payments
(v such ilems paynble Lo Lender prior o Lhe due dales of such items, exceeds by more than ong-gixth the eslimaled umound
of payments required Lo pay auch items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimaled payments or credit Lhe excesa over one-sixth of the estimated puyments to subsequent
payments by Dorrower, al the option of Borrower. [If the tolal of the paymenis made by Borrower fur item (a), (b}, or {c)

is insuificient to pay the item when due, then Borrower shall pay to l.ender any amount necessary to make up the deficiency
on or belore the dale Lhe item becomes due. |

As used in this SBecurity Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee. Most Securily Instruments insured by the Secretary are insured under programe which require advance payment of
Lhe entire morigage insurance premium. If Lhis Security Enstrument is or was insured under a program which did nol require
sivinee payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an inslullment
ol the annual mortgage insurance premium to be paid by Lender to the Secretary, or {11} a monthly charge instead of a morilgage
insurince premium il this Security Instrument is held by the Secrelary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient Lo accumulale the full annual morlgage insurance premium with Lender ene month

prioe to Lthe date the full annual mortgage insurance premium is due to the Secretary, or if thia SBecurity Instrument is held
by Lhe Secretary, each monthly charge shall be in an amount equal to one-Lwelllh of one-half percent of the outstanding principat
bulance due on the Note,

I Barrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
he eredited with the batance remaining for all inslallments for items (a), (b}, and (c) and any morigage insurance premium
instillment that Lender has not become obligated to pay to the Secretary, and Lender shall promplly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquigition by Lender, Borrower’s account shall
e coeditd with any balance remaining for all installments for ilama {a}, (b), and (c).

3. Application of Payments. All payments under paragraph 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium, unless Borrower paid Lhe entire mortgage insurance premium when this
Lhis Security Instrument was signed;

Second, to any tuxes, special assesaments, Jeasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, ag required,

Third, to interesl due under the Note:
Fourlh, to amorlizalion of the principal of the Note,

Fifth, to late charges due under the Noie,

4. Fire, Fiood and Other Huzard Insurance. Borrower shall insure all improvements on the Property, whether now in
oxislence or subsequentlly erecled, against any hazards, casualties, and contingencies, including fire, for which Lender requires
ingurance. This insurunce shall be maintained in the amounts and for the period that Lender requires. Borrower shall also
ingure all improvemenis on the Property, whelher now in existence or subsequently erecled, agansi loss by floods Lo Lhe extent
required by the Secretary. All insurance shall be carried with companies approved by Lender, The insurance policies and any
rencwals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceplable to, Lender.

In the evenl of loss, Borrower shall give Lender immediale noiice by mail. Lender may make prool of loss if not made
proamplly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied
hy Laonder, al ity option, either (1) Lo the reduction of Lhe indebtedness under the Nole and this Securily Instrument, firsl lo
any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b} Lo the resloration
or repair of the damaged properly. Any application of the proceeds to the principal shall net extend or postpone the due date
of the monthly payments which are referred Lo in Paragraph 2, or change the amount of such paymenls., Any excess insurance
proceeds over any amount required to pay all outatanding indebtedness under the Note and this Security Instrument shal! be
paid to the entily legally entitled thereto, -

B In Lhe event of foreclosure af this Security Instrument or other transfer of tille 1o the Property Lhatl exlinguishes the
CDindebledness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

LD
bt 5. Presorvalion and Maintenance of the Property, [eascholds. Borrower shall not commil wasle or destroy, damage or
Ssubstantially change the Property or allow the Property to deleriorate, reasonable wear and tear excepted. Lender may inspect
he property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action lo protect
wnd preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply wilh
m.lm provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall nol he merged unless
:.E.é:ldzmiur agrees Lo the merger in wribing.

=
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6. Charges to Borrower and Protection of Lander’s Rights in the Property. Borrower ghall pay all governmental or musucipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these cbligations on time directly Lo
the entity which is awed the payment. If failure to pay would adversely afTect Lender’s interest in the Properly, upen Lender’s

request Borrower shatl promptly furnish to Lander receipts evidencing these payments.

If Borrower fails W make these payments or Lthe payments required by Paragraph 2, or fails to perform any olher covenants
unid agreements conlained in this Security Instrument, or there is & legal proceeding that may significantly affect Lender’s rights
in the Properly (such as a proceeding in bankruptcy, for condemnation or to enforce luwa or regulustions), the Lender muy
do and pay whalever is necessary to prolect the value of the Property and Lender’s rights in the Property, including payment
of Laxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounis disbursed by Lender under this Paragraph shall become an additional debl of Barrower and be gecurcd
by this Securily Instrumenl. These amounts shalt bear interest from the date of disbursemenl, al Lhe Nole rale, and al Lhe
oplion of lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or olher taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
anif shull be puid to Lander to the exient of the full amount of the indebtedness that remaine unpaid under the Nete and this
Securily Instrument. Lender shall apply such proceeds to the reduction of Lhe indebiedness under the Note and this Securily
Instrumaent, first & any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.

r. 4 'y -
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Any application of the proceeds Lo the principal shall not extend or postpone the due dale of the monthly paymenis, which

are referred o in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required Lo

pay ull outstanding indebledness under the Note and this Securily Instrument shall be paid to the entity lepgally entitied thereto.
‘ |

8. Fees. Lender may collect fees and charges autherized by the Sceretary.
8. Grounds for Acceleralion of Debt. '

(8) Defauit. Lendermay, axcept as limited by regulations issued by the Secretary in Lthe case of payment defaulls, require
immediaie payment in full of all sums secured by this Security Instrument if:

{i) Borrower defaulis by failing Lo aay in full any 'muni.hij payment required by this Securily Instrument prior to
or on the due date of the next monthly payment, or

{il) Borrower defuults by failing, for a period of Lthirty days, to perform any other obligations contained in this
Security [nstrument.

(L) Bule Wilhout Credit Approval. Lender shall, if rmitted by applicable law and with the prior approval of the
Secrelary, require immediale paymenl in full of all Lthe sums secured by thia Security Instrument if:

(i) Al or parlL of the Property is otherwise I.ransferre::l {other than by devige or descent) by thE crower and

(i1} The Property is not accupied by the purchaser or grantee as his or her primary Wﬁiidﬂ c or Lthe
purchaser or grantee does so occupy Lthe Property but his or her credit has not been approved 1in accordanee wilh
tha requirements of the Secretary. |

{c} No Waiver. [If circumsatances occur that would permit Lender to require immediate payment in full, but Lender
does nol require such payments, Lender does not waiver its rights with respect Lo subsequent evenis,

{d) Regulations of HUD Secretary. In many circumstances i*egulaliuns issued by the Secretary will limit Lender's righta
in Lho case of payment defaults to Fequire immediate payment in full and forectuse if not paid. This Sccurily Instrumeni
does nol aulhorize acceleraiion or foreclosure il not permiited by regulations of the Secretary.

10. Reinstatemenl. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Liorrower’s failure 1o pay an amount due uwnder the Noie or Lhis Security Instrument. This right applies even afler foreciogure
proceedings are instituted. To roinstate the Security Insirument, Borrower shall tender in a lump sum all amounls required
te bring Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrument,
fureclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure proceeding.
\Jpan reinstalement by Borrower, this Security Instrument and ihe cbligations that it secures shall remain in elfect as il Lender
had not required immediate payment in full, However, Lender is not required Lo permit reinstalement il (i} Lender has accepted
reinstalement after the commencement of foreclosure proceedings within two years immediately preceding the commencement
of a current foreclosure proceeding, (ii) reinglatement will preclude foreclosure on dilferent grounds in Lhe fulure, or (iii}
reinstatement will advarsely afToct the priority of the lien created hy this Security Instrument.

11. Borrower Nol Releasod; Forbearance By Lender Not a8 Waiver. Exiension of the lime of payment or modification
of nmortization of the sums secured by this Security Instrument granted by Lender to any successor in intereat of Borrower
shull not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse Lo extend time for payment or otherwise modify amortization
ol Lhe sums secured by this Security Instrument by reason of uny demand made by the original Borrower or Berrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy ghall not be a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Dound; Joint and Several Linbility; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject Lo the provisions of paragraph
9.h. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing thia Security Instrument only to mortgage, grant and convey thal Borrower’s
interesl in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured
by this Securily Instrument; and (¢} agrees that Lender and any elher Borrower may agree te extend, modify, forbear or make
any anccommodations with regard to the term of this Security Instrument or the Note withoul that Borvower's consent.

QO 13. Notices. Any notice Lo Borrower provided for in this Securily Instrument ghall be given by delivering it or by matling

o) il by first class mail uniess applicable law requires use of another method. The nolice shall be directed (o Lthe Property Address

L{™) or uny other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’'s
ws address staled herein or any address Lender designates by notice 10 Borrower. Any notice provided for in this Security Instrument
== shall he deerned to have been given o Borrower or Lender when given as provided in this paragreaph.

4 Tess

14. Governing Law; Severabilily. This Security Instrument shall be governed by Federal law and the law of the jurisdiclion
Y in which the Property iz located. In the event thal any provision or clause of this Securily Instrument or the Note conflicts
with applicable law, such conflict ahali not affect other provisions of this SBecurily Instrument or the Note which can be given
effect without the conficting provision. To this end the provisions of this Security Insirumeni and the Note are decltared o
be soverable, .

BOOX

15. Borrower's Copy. Borrower shall be given one conformed copy of Lthis Security Instrument.

16. Assignment of Renls. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower aulhorizes Lender or Lender’s agents to collect the renis and revenues and hereby directs each lenant of the Properiy
lo pay the rents to Lender or Lender's agents, However, prior to Lender’s notice to Borrower of Borrower’'s breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trusteo for the benefit of Lender and Borrower. This assignment of rents conslilules an absolule assignment and not an
assignment for addilional securily onty.

I Lender gives nolice of breach to Borrower: (a) all rents received by Borrowsr shall be held by Borrower as trustee for
benefit of Lender only, Lo be applied to the sums secured by the Security Insirument; (b) Lender shall be entitled to collect
and receive !l of the rents of the Property; and {c) each tenant of Lhe Properly shall pay all rents due and unpuid Lo Lender
or Lender's agent on Lender’s written demand Lo the tenant, |

Rorrower has not excculed any prior assignment of the reats and has not and will nol perform any act that would prevent
Lender from exerciging ils rights under this paragraph 16.

l.ender shall nol be required to enter upon, take control of or mainiain the Property before or afler giving notice of breach
w Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any applicalion
of rents shall not cure or waiver any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Propecty shall terminale when the debl secured by the Security Tnsirument is paid in full.
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NON-UNIFORM COVENANTS. Beorrower and Lender I"ur!-.her t;;nvﬂnant and agree as follows:

17. Foroclosure Procedure. IfLender requires immedialn paymlintinﬂlll under paragraph 9, Lender may invoke Lhe power of
suloe and any other remedies permiited by applicable law. Lender shall be entitled (o collect all expenses incurred in pursuing
the remedies provided in this paragraph 17, including, but not limi od to, reasonable allorneys’ foes and cosla of Lile evidence.
- If Lender invokes Lhe powor of sale, Leader shall giTn a copy of a nolice to Borrower in Lthe mannor provided in
paragraph 13, Leador shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
ﬁhﬁlby_ ........................... County, Alabama, and thersupon *'hnll sell the Properiy Lo the highesi bidder al public
auclion at the froni door of the County Courthouse of this County. Lender shall deliver 1o the purchaser Lender’s deed
convoying Lhe Property. Lender or ila designoe may purchase this Properly at any sale. Borrower covenanis and agrees
thal the proceeds of the sale shall be applied in the following order: {a) Lo all expenscs of the sale, including, but not limited

to, rcasonable atlorneys’ fecs; (b) to all sums secured by this Security Instrument; and (c} any excess o Lhe person or
persons legally entitled Lo it \

18. Reolease. Upon payment of all sums secured h:.r'thinf Security Instrument, Lender shall release this Securily
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19, Waiveras Borrewer waives all righls of homestead exemplion in the Property and relinquishes all rnghla of
curtesy and dewer in the Property. : l

]

|
l
I
|
|

Accoleralion Clause. Borrower agrees that should this Security Instrument and the note secured thereby not
be eligible for insurance under the National Housing Act within Sixty (60) Days from the date thereof, Lender may at
iLls uplion and nolwithslanding anylhing in Paragraph 9, require immediate payment in full of al! sums socured by this Securily
Instrument. A written statement of any authorized agent of the Secretary dated subsequent Lo Sixty (60) Days
from the datle hereoef, declining Lo insure this Securily Instrument and the note secured thereby, shall be deemed conclusive
prool of such ineligibility. Notwilhstanding the foregoing, Lhis option may not be exercised by Lender when unavailabilily
of insurance is solely due Lo Lender's failure Lo remil a morigage insurance premium Lo the secretary.

Riders to Lhis Security Instrument. If one or more riders are executad by Borrower and recorded logether with this
Security Instrument, Lhe covenants of each such rider shall be incorporated inlo and shatt amend and supplement Lthe covenants
and agreements of this Security Instrument as if the rider{s) were in a part of this Security Instrument. [Check applicahle box(es))

Condominium Rider ] Adjustable RAI.B Rider ] Growing Equity Ridor
[C_] Planned Unit Development Rider [ Graduated Payment Rider [] Other

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it. '

Wi ; | '74 )
iLnesses f &{ﬂ 't.'-.:.g éﬂ? A (Beal)

_ i
[ CERTIFY THIS Horrower

BOOK 347PM5E- 509
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o AR Aoy PSR Il - (Seal)

7 G0GE OF T ROBATE ﬁ Borrower

(Seal)
| -Borrower
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State of Alabama g |
County of Shelby ) ,

I, the undersigned, a notary public in and for said county, in said State,
hereby certify that Clint §. Conque and wife, Angele J. Oonque whose names are
signed to the foregoing conveyance, and who are known to me, acknowledged before me
on this day that, being informed of the contents ofAthils conveyance, they have
executed the same voluntarily on the day the samg’bears dat:/

GIVEN under my hand and official seal this Stly/day of Jyns

COURTNEY H. MASON, JR — { SERL)
: i YERTY PADl 1 = lars
MY COMMISSION EXPIRES gned
3-5-96 _

This instrnment was prepared MASON & FITZPATRICK, P.C
100 Conoon ;”ﬁyw.,P&ﬁﬁe 350, Birmingham,: ama’ 352
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