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- MORTGAGE
é |
. THIS MORTGAGE is made this......... 11th ¢ )........ day of...... June ... v
19, 91, between the Gyantor,. . . JAmaE . ¥AYRe, GChance, ﬂhd Mife, Rehacoa.C..fhance......... Voo
Cennne teciaenan /lﬂ ceasaras basaeren (herein “Borrgwer”), and the Mortgages,. ............ beeaunn
............... PARST. NATIONAL BANK [QF . COLUMB i iuve...., 8 corporation organized and existing
Under the TAWS Of. « - v vt oeenrenonncroasonaassansnss Joo.., Whose addressis. .. ......ooieiiennn e
eneee. s B CQUEGE ST, BOX.PTT....., COLUMBIANA., ALABAMA 35051 ........ (berein “Lender”).
. Wiiereas, Borrower is Indebted to Lender in the pribcipd] sum of. . TWENTY-TWO_ THOUSAND FOUR........
3 .HUFFFFD JAND NO/100 ($22,400.00)  —-~-~-=Dollars, which indebtedness is evidenced by Borrower's nnte
. dated..June 11, 1931 ....... (herein “Noic™), l'amvfding for monthly installments of principal and interest,

" with the balance of the indebtedness, if not sooner paid, duc and payable ¥&. And according .teo. the, taxms..

“apd conditions of:.said note and any renewal and extensions thereof;
)

- To SecuREe to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thercon, the
" payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
~ Mortgage, and the performance of the covenants and agrumenh of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuaat to paragraph 21 hereof (berein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with

power of saie, the following described property located in the éﬁunty of...ShelbyY .. ....covciivnmniarracans
...... e tesenineens e Stateof Alabama: '

I_*h parcel of land in the NwW} of the SWi of Section 8, Township 22 South, Range 3 West,

- Shelby County, Alabama, described as follows: Commence at the Northwest corner of

.~ said } 1 Section; thence run South along the|West i 1 line 983.96 feet to the point

. of beginning; thence continue last course 314.97 feet; thence turn left 88 deg. 52
min. 04 sec. and run East 844.52 feet; thanc# turn right 00 deg. 18 min. 41 sec. and
run East 147.45 feet; thence turn left 89 dag. 14 min. 20 sec. and run North 296.97

feet) thence turn laft 90 deg. 00 min. 00 sec. and run West 1003.93 feet to the point

of beginning; being situated in Shelby cﬂunt}, Alabama.,

ALSO, a right of way for ingress and agrass,iBﬂ feet wide, 15 feet on each side of

the following described centerline: Commence at the Northwest corner of the NWl of

the SWl of Section 8, Township 22 South, Rnn&a 3 West, Shalby County, Alabama; thence

run South along the West i1 } line 983.96 feet; thence turn left 87 deg. 47 min. 42 sec.

and run Eagt 1003.93 feet; thance turn right|90 deg. 00 min. 00 sec. and run South

15.0 feet to the point of beginning of said centerline; thence turn left 30 deg. 00 min.

00 sac. and run East 707.68 feet to a point dn the West right of way of Shelby County
Highway 17 and the end of sald centerline. :
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' SUBJECT TO THE FOLLOWING EXCEPTIONS AND cﬁmlwms:

1, Geneml and special taxes or assessments for 1991 and subsequent years not yet

B due and payable. SR B .

2. Transmission Line Permits to Alabama Poweér Company as shown by inastruments
racorded in Deed Book 61 page 46; Deed Book 133 page 523 and Deed Book 76

page 281 in Probate Office. o

.. 3. Rights of others to use of easement as récorded in Real 183 page 364 and

Real 242 page 577 in Probate Office. . |

-
—a -

Tha proceeds of this loan have been appliad!nn the purchase price of the property
described herein and conveyed to mortgagors :simultanecusly herewith.

thCh ha’ IM .ddrm ﬂ iiiiiiii l-lnifltll -S-h-'a- 11-:?}'- .EPH.n.tI'Y 'E-ighl?'..x l-ll-? l LI ] ?F;t_e;“_nil;l'n.' iiiiiiiiiiiiiii h & d§
[Streei) .~ Gyl
. Alabama 35115 ., {herein “Property Addrm"‘ :

iStats end Zip Code)

To Have AND To HoLp such property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hercafter crected on the pmpérty, and all easements, rights, appurtenances, rents,
royaltics, mineral, oil and gas rights and profits, water, water rights, and watcr stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thercto, shall be deemed to be and remain

" a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or the leaschold

estate if this Mortgage is on s leasehold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and dcmnnr. subject to any declarations, easements or restrictions
listed in a schedule of exceptions to coverage in any litle insurance policy insuring Lender’s interest in the Property.
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<yt Unirorm CovENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the

" lindebtedness evidenced by the Note, prepayment and late charges ps provided in the Nole, and the principal of and interest
. ' o

.on any Future Advances secured by this Mortgage. | .
! 2. Fonds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall "p'ij'

‘to Lender on the day monthly instaliments of principal and interest{are payable under the Note, until the Note is paid in full,

‘a sum (herein "Funds”) equal to one-twelfth of the yearly' taxes and asscssments which may attain priority over this
‘Mortgage. and ground rents on the Property, if any. plus onetwelfth of yearly premium instaliments for hazard insurance,
'p:hu one-twelfth of yearly premium installments for mortgage insurdnce, if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and réasonable estimates thereof. |

. The Funds shall be held in an institution the deposits or accolints of which are insured or guarantced by a Federal 'or
state agency (including Lender if Lender is such an institution). Leénder shall apply the Funds to pay said 1axes, assessients,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
‘ot verifying and compiling said assessments and bills, unless Lendef pays Borrower interest on the Funds and applicable law

 permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this

Mnr!gagc that interest on the Funds shall be paid to Borrower,|and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender

~'shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits 10 the Funds and the

- by this Mortgage. . m}

" the due dates of taxes, assessments, insurance premiums and grou

purpose for which each debit 10 the Funds was made. The Fundsi are pledged as additional security for the sums secured

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
rents, shall exceed the amount required 10 pay ssid taxes,

" assessments, insurance premiums and ground rents as they fall \'Fluc, such excess shall be, at Borrower’s option, ecither

)
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.. Borrower shall make payment directly, Borrower shall promptl

promptly repaid tc Borrower or crediled to Borrower on monthly instaliments of Funds. If the amount of the Funds
heid by Lender shall not be sufficisnt to pay taxes, assessments, jnsurance premiums and ground rents as they fall duc,
Borrower shall pay to Lender any amounj necessary to make up the¢ deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thercof. |

Upon payment in full of all sums secured by this Morigage! Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold{or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law pruvidﬂ otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower

under paragraph 2 hereof, then to interest payable on the Note. thkn 10 the principal of the Note, and then to interest and
principal on any Future Advances. .

., 4. Charges; Liens. Borrower shall pay all taxes, assessments| and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage. and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the

furnish to Lender receipts evidencing such payments.

. payee thereof. Borrower shall promptly furnish to Lender all nntiT of amounts due under this paragraph, and in the event
J

Borrower shall promptly discharge any Jien which has priority over this Mortgage; provided, that Borrower shall not be

~!"; required to discharge any such lien so long as Borrower shall agret in writing to the payment of the obligation secured by
-7 1" such lien in a manner acceptable to Lender, or shall in good faith cgntest such lien by, or defend enforcement of such lien in,

i.;. . legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any parl thereof.
L

ir S. Hazard Insurance. Borrower shall keep the improvements mow existing or hereafter erected on the Property insured

.+ against loss by fire, hazards included within the 1erm “extended coverage”. and such other hazards as Lender may require
', and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
; [.',"f such coverage exceed that amount of coverage required 1o pay the|sums secured by this Morigage.
~+7  'The insurance carrier providing the insurance shall be choseri by Borrower subject to approval by Lender; provided.

that such approval shall not be unreasonably withheld. All premjums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
INJUTaDCE CATTier. ;

All insurance policies and renewals thereof shall be in form acceptable to Lender and shal! inchyde a standard mortgage

" clause in favor of and in form sccepiable to Lender. Lender shall have the right 10 hold the policies and renewals thereof,

. and Borrower shall promptly furnish to Lender all renewal notices|and all receipts of paid premiums. In the event of Joss,
. .- Botrower shall give prompt notice to the insurance carricr nnd.under. Lender may make proof of loss if not made promptly

by Borrower. ]
‘ Unless Lender and Borrower otherwise agree in writing, insurpnce proceeds shall be applied to restoration or repair of
the Property damaged. provided such restoration or repair is ecopomically feasible and the security of this Mortgage is
'not thereby impaired. I such restoration or repair is not economically feasible or if the security of this Morigage would

- h'; be impaired. the insurance proceeds shall be applied to the sums secured by this Morigage. with the excess, if any, paid
* to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the

. date notice is mailed by Lender to Borrower that the insurance cartier offers to settle a claim for insurance benefits, Lender

. .- is authorized to collect and apply the insurance proceeds at I..:ndel'[‘s option either 1o restoration or repair of the Propenty

"1 or 1o the sums secured by this Mortgage.

)
:

H

1

I
Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthty insiallmenis referred to in paragraphs | and 2 hercof or change the amount of

" such installments. 1f under paragraph 18 hereof the Property is acfuired by Lender, all right, title and interest of Borrower

in and to any insurance policies and in and to the proceeds thereof) resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender 1o the extent of the sums sccufed by this Mortgage immediatcly prior to such sale or

L. acquisition, :

=
L]

: 6. Preservation and Maintenance of Property: [easeholds; Condominiums; Planned Unit Developmenis. Borrower

shall keep the Property in good repair and shall not commit wastd or permit impairment or deterioration of the Property

 and shall comply with the provisions of any lease il thisx Morigagk is on a Jcaschold. If this Mortgage is on a unit in a
: condominium or a planned wnil development. Borrower shall perfbrm all of Borrower's obligations under the declaration
;Or covenams creating or governing the condominium or plannced unit development, the by-laws and regulations of the

I
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-condominium or planned unit development. and constituent documents. If a condominium or planned unit development
rider i executed by Borrower und recorded 1ogether with this Mortgage, the covenants and agreements of *:uch r!der
shall be incorporaied into and shafl amend and supplement the covenants and agreements of this Morigage as if the rider

- f were a part hereof.

. )
i 7. Protection of Lender's Security. If Borrower fails to chfnrm the covenants and agreements contained in this
‘Mortgage. or if any action or procceding is commenced which materially affects Lender's interest in the Property,
including. but not limited to, eminent domain. insolvency, code efforcement. or arrangements or procecdings involving a

}bankrupl or decedent, then Lender a1 Lender's option. upon notice to Borrower, may make such appearances, disburse such

sums and take such action as is necessary to protect Lender's iplercﬂ. including. but not limited to, disbursement of

 reasonable attorney's fees and eniry upow the Property to make repairs. 1f Lender required morigage insurnm_:: a3
'condition of making the loan secured by this- Morigage, Borrower shall pay the premiums required to maintain such
" | insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and

L
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Lender's written agreement or applicable law, Borrower shall pay the amount of all mortgage insurance premiums in the

manner provided under paragraph 2 hereof. |
Any amounts disbursed by Lender pursuant 1o this paragisph 7. wilh interest thereon. shall become additional

amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the

. indebtedness of Borrower secured by this Mortgage. Unless Bnnﬁ:cr and Lender agree to other terms of payment. such

" date of disbursement at the rate payable from time to time .on

tstanding principal under the Note unless payment of

- interest at such rate would be contrary to applicable law, in which tvent such amounts shall bear interest at the highest rate

permissible under applicable law. Nothing contained in this ppragn‘aph 7 shall require Lender to incur any expense or take

© any action hereunder. " - | '
. 8. Inspection. l.ender may make or caute t¢ be madc reasonable entries upon and inspections of the Property, provided

that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor relatcd to Lender’s

" inlerest in the Property, |

. N B
9, Condemnation, The proceeds of any award or claimlg'_l‘nr amagces, direcl or consequential, in connection with any

condemnation or other 1aking of the Propenty. or part thercof. or fay convevance in licu of condemnation. are hereby assigned
and shall be paid 10 Lender. |

Yy
In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.

~ with the excess. if any. paid to Borrower. Tn the cvent of a: partial 1aking of the Property. unless Borrower and Lender
otherwise agree in writing, there shall be applied 10 the sums sechred by this Morigage such proportion af the proceeds

as it equat ta that proportion which the amount of the sums secired by this Morigage immediately prior to the date of
taking bears to the fair market value of the Property immediately ptior to the date of taking. with the balance of the proceeds

paid to Borrower.

If ihe Properiy is nbandoned by Borrower, or if. after nnfice 1.ender to Borrower that the condemnor offers to make

. an award or setile a claim for damages. Borrower Fails to respond 10 Tender within 30 days after the date such notice is
" mailed. Lender is suthorized to collect and apply the proceeds. al Lender’s option. either fo restoration or repair of the
.- Property or to the sums secured hy this Mortgage. i

Unleas Iender and Borrower otherwisc agree in writing. in;v suich application of praceeds to principat shall not extend

or postpone the duc date of the monthly, instatimenis referred to jn paragraphs 1 and 2 hereof or change the amount of

such installments. i

10. Borrower Not Released. Extension of the lime for payoient or modification of amortization of the suma secured
hy this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to releasc. in any manner.

.. the liability of the original Borrower and Borrower’s successors in intcrest. Tender shall not he required to commence
proceedings against such successor or refuse to extend time for g';aym::m or odherwise modify amortization of the sums

- comtained shall hind. and the rights hercunder shall irure 1o, the
_subject 1o the provisions of paragraph 17 hercof.  Alt covenants
The captions and headings of the paragraphs of this Morigoge
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secured by this Mortgage by reason of any demand made by the priginal Borrower and Barrower’s successors in inierest.

11. Forbearance by Lender Not a Walver. Any forbearance By Lender in exercixing any right or remedy hereunder, or
otherwise afforded by applicable law. shall not he a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taxes or other liens or charges by [ender shall aot be a waiver of 1 .ender’s

" right to accelerate the maturity of the indebicdness secured by this Morigage.

| 12. Resmedies Cumulative. Al remedics provided in this Mdrtgage are distinct and cumulative 10 any other right or
remedy under this Morigage or afforded by law or cquity. and may(be exercised concurrently, independently or successively.

13, Successors and Assigns Bound; Joint and Several Liability; Captions. The covensnls and agreements herein
peclive successors and assigns of Fender and Borrower,
nit agreements of Borrower shall be joint and several.
are for convenience only and are not to be used to

interpret or define the provisions hereof. '

14. Notlce. Except for any notice required under np:plfr:nh! law to be given in another manner. (a) any notice 10

" Borrower provided for in this Mortgage shall he given by mailing{ such notice by certificd mail addressed 10 Borrawer al
_the Property Address or at such other address as Borrower may designate by nolice to l.ender as provided herein, and
‘(b any noticc 10 Lender shafl be given by certificd mail. retvirn
such other address as Lender may designate by notice 10 Borrower as provided herein. Any nolice providcd for in this

ipt requested. 10 [ender’s address slated herein or 1o

Morigage shall he deemed to have been given 1o Borrower or lendcer when given in the manner designated herein.

15. Unlforms Merigage; Governing Law: Severability. This farm of morigage combines vniform covenants for national
use and non-uniform covenanis with limited variations by jurisdiction to constittte a uruform security instrumenl coverning
real property. This Mortgage shall be governcd hy the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Nate cdnflicts with applicable law. such conflict shall not affect
other provisions of this Mortgage or the Note which can bhe given effect without the conflicting provision. and 1o this

: " end the provisions of the Mortgage and the Note are declared to e severablc. |

16. Borrower's Copy. Borrower shafl be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof. |

17. Transfer of the Property; Assumption. If all or any part af the Property or an interest therein is sold or transferred

. by Borrower without Lender's prior written consenl, excluding {a} the creation of a lien or encumbrance subordinate to
| P B

‘this Mortgage. (b) the creation of a purchase money scecurity inforest for houschold appliances, {¢) a transfer by devise.
" descent or by opcration of law upon the death of & joint tenan{ or () the grant of any leaschold interest of three ycars of less
.nel containing an option 10 purchase, Lender may, al Lender's option, declare all the sums securcd by this Mortgage (o be

1

“immediately duc and payable. [.ender shall have waived such’ oplibn to accelerate if, prior to the sale or transfer. Lender
' and the perason 10 whom the Property is to be sold ar transferied reach agrecment in writing that the credit of such person

is satisfactory to Lender and that the interest payable on the sums cured by this Mortgage shall be at such rate as Lender
shull request. If Lender has waived the option 1o accelerate provided in this parugraph 17. and if Borrowers successor in
‘nicrest has executed » written assumption agreement accented in writing by Lender. Lender shall refease Borrower from all
obligations under this Morigage and the Note. !

If 1.ender exercises such option to accelerate. Lemder shull mait Barrower notice of acccteration in accordance with

- paragraph 14 hercof. Such notice shall provide a period of not less than 30 days (rom the date the notice is mailed within
" which Borrower may pay the suma declared duc. 1f Borrower failshio pay such sums prior to the expiration of such period.

[.ender may. without further notice or demand on Borrower, invak¢ any remedies permitted by paragraph 18 hercof.

L
NoN-UNiFoaM CoveNanTs. Borrower and Lender I’urthdlrr coyenant and agree as follows:
18. Acceieration; Remedles. Except as provided in pll'l‘ﬂp* 17 hercof, upon Borrower’s breach of say coveaant or

sgreement of Borrower n this Morigage, including the covenants'to pay when dwe any suma secared by this Mortgage,

. Lender prior to acceleration shall mail notice to Borrower as mv}ded in paragraph 14 hereof specifylng: (1) the breach;

{2) the action required to cure such bresch; (3) a date, not less than 30 days from (he date the motice is mailed to Borrower,
by which such breach must be cured; and (4) that fallure fo cufe such bresch on or before the date specified in the
notice may result in acceleration of (he sums secured by thia Mnrt';qa aad sale of the Property. The nolice shall further
inform Borrower of the right to relnstate after scceleration and lhlrlgltl to bring a court action (o sssert the nom-exisience
of & default or any other defenne of Borrower (o acceleraflon and sale. If ithe breach is not cured om or befove fhe date
specified In the wotice, Lender at Lender’s option may declare all of the sums secured by this Morigage to be immediately

i dye and payable without further demand and may invoke ihe pmu* of sale and amy otber remedies permitied by applicable

law. Lender shall be entitled to coliect sll ressonable costs and expenses incurred in pursuing the remedies provided in this

paragraph 18, including, but not Bmited to, reasonable sitorney’s fees.

If Lender invokes the power of sale, Lender shall madl » ;npy’lnl a notice of sale o Borrower in the manner provided

" in paragraph 14 hereof. Lender shall publish the nofice of sale once » week for three comsecutive weeks in some newspaper

. B
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. published In...... Shelby = ... County, Alsbams| and theteupon shall sell The
- biddar at public auction st the front door of the County Courthouse of sald County. Lender shall dellver to the

Property to the

it

‘Lender’s deed conveying the Property so sold. Lender or’ Lenfier’s designee may purchase the Property o

Borrowet covenants and agrees that the proceeds of the sale shall be applied In the following order: (n) to all reasonable couts

 and expenses of the sale, including, but not Hmited to, ressonable Jttorney’s fees and cosis of title evidence; (b) to all rums
. secured by this Mortgage; and (c) the excess, it any, to the person of persons legally entitled theveto.

19. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,

o ‘Borrower shall have the right o have any proceedings begun by Lender to enforce this Mortgage discontinued at any time

prior to the eartier to occur of (i) the fifth day before sale of the Property pursuant (0 the power of sale contained in this

. Mortgage or (i} entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then

-+ due under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower
< cures all breaches of any other covenanis or agreements of Borrpwer contained in thit Mortgage; {c) Borrower pays all
“. reasonable expenses incurred by Lender in enforcing the covenanty and agreements of Borrower contained in this Morigage

- and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s

~ fees; and {(d) Borrower takes such action as Lender may reasonsbly require to assure that the lien of this Mortgage, Lender's

- interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.

Upon such payment and cure by Borrower, this Morigage and the obligations secured thereby shall remain in full force and

*  effect as if no acceleration had occurred. :

20. Assignment of Renis; Appolntment of Recelver; Lender in Possession. As additionsl security hereunder, Borrower

', hereby aasigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18

hereof or abandonment of the Property, have the right to collect!and retain such reats as they become due and payable.
Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by

. judicially appointed receiver, shall be entitled to enter upon, tak¢ possession of and manage the Property and to collect
-* the rents of the Property inciuding those past due. AN rents collected by Lender or the receiver shall be applied first to

T i -
- o= .
e

-

'
'

HFL

-

-,

. v .
[

-

-
e L L, B R
o . r

i+ gvidenced by promissory notes stating that said notes are secured heLthy.

—_ L
Fom
. “w

. My Commission expires: 2 /a9 /? /

i - P ,.&f-rr‘"*-*‘f
i i JJ*JU"D"'GE Of PROB 1€

- -
- "

.~ payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees,

premiums on receiver's bonds and reasonable attorney’s fees,'and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually réceived.

| 21. Fuiture Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may
. make Future Advances to Borrower. Such Future Advances, Ewilhtintemt thereon, shall be secured by this Mortgage when

22. Release. Upon payment of all sums secured by this Morigage, this Mortgage shall become null and void, and

',-f ‘Lender sha!l release this Mortgage, without charge to Borrower. Bérrower shall pay all costs of recordation, if any.

. 23, Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the
- Property and relinquishes all right of dower and curtesy in the P rty.

IN WITNESS WHEREOF, Borrower has executed this Hnrtpge.

~ Signed, scaled and delivered :
in the presence of: i

K=3 -
.ml-.-l-l|-liiilli-lllll-lllillllill-ll-llllllliI-ll-ll' lé%li w [ ] -
< -/James Wayne Chhnce
. *' .
... Ceisisaaeanes Ceeereceniaaanens .. ATyl S
g : cca C. Chance
Esn'rn OF ALABAMA, . .. .onveneanas C e e naiesann | 8helby, ..., County 53
... Onthis...... 1 1th | dayof... June ... 195 9L L,...... the undersigned. anthority.......,
" a Notary Public in and for said county and in said state, hereby certify that . . James Wayne Chance. and wife.,
. .Rebaced C, . ChaNGe . ... . oiieitarrannoiasnss Tveob..., whosepame(s)...B¥8 ... ...... signed to the
"+ foregoing conveyance, and who. . 219, .. ..... known 10 me] acknowledged before me that, being informed of the
- contents of the conveyance, .they. executed the same voluntarily and as. . their . .. act on the day the same
" bears date. :
S Given under my hand and seal of office this the. .. L1Eh |, . dayof...........Ju;e ..., ..., 19. 3},

¢ ‘This instrument was prepared by . . WALLAGE ¢ . BLLIS,. EQWLER & HEAR,  ATTORNEYS. AT. IAW
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