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State of Alabama ﬁ_
 $HELBY County } THIS IS A FUTURE A]J;\i’AHCE MORTGAGE
MORTGAGE
Thin indenture is made snd entered into this 30th day of May 19 by and between
Linda H, Howard and spougé€, Ronald W, Howard !
_— _ | fRer called
“Mortgagor”, whether one or more) and

(hereina
ational Bank of Commerce of Birmingham, a national banking associstion (hersinalter callad “Mortgagee™).

WHEREAS, ___ Atlantic Holding Company, Inc. d/b/a Colonial Construction Company
(the "Borrower") .

{8 (a7e} justly indebted Lo the Mortgagee in the amount of _Twenty-six Thqugand Three Hundred Seventy—-eight Dollars

—and 87/100-——- = dollars (3 20,378.87 luﬂidmdbythltmtnnprmmhdnd May 30, 1391

which bears interest as provided therein 'and which has a final maturity dateof _NOvember 22, 1991
i
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SEE EXHIBIT A FOR ADDITIONAL RECITALS
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Now, therefore, in consideration of the premises lndmmthaplmtnithadubtwldumlhy ld note or notes and any and all extansions

nd als thersof, fa rt thereof, snd all interest yable on all of ssid debt and on sny all such axtensions and renewals (the
sggregate amount, of lﬁ:ndebtn?l?d interest thereon, Il'id“dmlp:n}‘ m“ and haiayinle als and ““" terest thereon, ia hereinafter vey
qﬁ:;‘“ﬂeht”l and the compliance with all the stipulations herein tgﬁhfgd gor does herebr t bargain, sell !nd convey vnto l'.he
Mortgages the fnllnw described rea! estate situated in 4 - County, Alsbams (ssid real estate being
hereinaiter called ¥ te")

|
1

Lot 4, Block 6, according to the Survey of AppleGrusa, recorded in Map Book 6, page
42 A & B, in the Probate Office of Shelby Cuunt}r1 Alabama,
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Togather with sll the rixghts. privileges. tenements, appurtenances sand fixtures sppertsining to the Resl Estate. all of which shall be deemned
Real 12 and eonveyed hy this morigage. |

To have and in hold the Res) Estate unto the 'Morigsges, its successors and Iﬂiﬁnl forever. The Mortgagor covenants with the that
the Morigagor is lawfully seized in fee simple af the Rea! Estote and has a good right to sell and convey t Res! Estate as aforesaid; that the Real
Estate is free of all encumbrances, except as otherwise set forth herein. and the Morigagor will warrant and forever defend the title Lo the Real
Fetale unto the Morigages, against ihe lawful claims of all persons. ., |

Thia mortgage is suhordinate to that certain mortgage from

Ronald W. Howard and Linda H. Howard
10 National Bank of Commerce

dated ___ 10/13/86 and recorded in ___Real Volume___ 95 atpage__ 289 in the Probate Office
of Shelby County, Alabama. '

The Mortgagor hereby authorizes the holder of a prior mort ¢ encumbering the Res! Estate, if any, to disclose to the the following
hfnmthu;{mhlmtnfindewm mhmfs.r’f lge:ﬂltlwlfrmuntnfluchirdebtﬂrnuthlthmplﬁ;m any amount
nwndnnnnhlndabhﬂnlllilnrhl_lbaminmﬂﬂ;[lwhtthertgeuinnrhnbunlnydeflult'ith to such mortgage or the indabtadness
secured thersby; and (5) any other information regarding such mortgage or the indebtedness secured which the Mortgagee may request from

time to time.

If this mortgage is subordinate to a prior mortgage, the Morigs expressly agrees that if defavlt should be made in the payment of principal.
interest or any other sum payable under the terms and provisions ofFl‘:rlch sor mortgage. the Mortgagee may, but shall not be ied to. cure such
defaull, without notice to anyone, by mﬂwhmﬂ amounts may be due under the terms of prior ge 80 as to put the same inﬁd
standing; and any and sll payments so . together with interest therson at the rate of 8% per annum or hi rate then permitted by
jaw, whichever shall be lees, shall be added to indebtedness secured by ‘this mortgage. Any such amount paid Mortgages, with interesi
thereon, shatl be immediately due and payable; and, if such amount is not [m in full immediately by M gor. then, at the option of the Mortgagee,
this mortgage shall be in default and subject to immediate foreclosure in all respecta as provided by law and by the provisions hereof.

For the purpose of further ing the t of tha Debt, the s to: (1) pay all taxes, asssssments, and other liens taking peiority
over this mortgage (hereina fm “Liens"), and if defauMinFﬂ:plmt of the Liens, or any part thereof, the Hmwmu
option, may pay the sama; (2) keep Real Estate continuounly insured, in such manner and with such compenies as may be satisfectory to the
rtgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended
coverage sndorsement, with loss, if any, paysble to the Hnrtpﬁ: as its interest may appear; such insurance to be in an amount sufficient to cover
the and the indebtedness by n:iv prior mortgage. ﬂl‘i1'i.ﬂ.ll unurum:’gzhcy and all replacements therefor, shall be deliversd to and
held by the Mortgagee until the Debt is paid in full. The insurance po iy multfpm ide that it may not be cancelled without the insurer giving st
least filteen days prior writien notice of such cancellation to the Mortgagee &t the following address: Nationa) Bank of Commerce of Birmingham,

4 P.<. Box i , Birmingham, Alabama 35202, Attention: Loan Department.

(Ygn Bubimthth!ﬁzhhﬂthlhuuofthmmmfmhlboﬂ,iflnr.mﬂwﬁl:ﬂhﬂehyﬂmndphdlﬂhthwluu
furthormrityforthaplfmtuftbuﬂebtmhnndmpnlicyulhaurdiruunmmnrhmfurmaﬂmtwhhhimurunﬂin:prnugmtl*
or sny thereof, togather with sll the right, title and interest of the Mortgagor in and to each and every such policy, including but not imitad to

8- sl of Hur%nmr'iri;ht,titlalndinhrutinmdlum premiums paid on such hazard insurance, including all ri ts to return premiuma. If the

Mortgagor fails to keep the Real Estate insured sa 'ﬁadlbuvathm.ltﬂuehclhnnfum%mmd-i tnntiutnmrmuu

syt Mortgagee may declare the entire Debt due and paya and this mortyage subject to foreclosure, and this mortga may be foreclosed as fier

o opr . and, regardless of whether the gee declares the entire Debt due and payable and this morigage mﬁ&llﬂfﬂk‘lﬂl.ﬂw“ﬂtﬂiﬂ
"u:i' but shall not be obligated to, insure the Real Estate for ita full insurable value (or for such lesser amount as the Mortgages may wiah) against
such risks of loss, for ita own benefit, the mmud.ifrumluchinnuranceﬂu.themtufmthcﬁngum},ifmlhctnd.tnb:cru!ludl inst the

§ or, at the election of the Mortgagea, such proceeds may be used in repnirinﬁlur reconstructing the improvements located oo the Estate, A
smounts spent by the Mortgagee [or insurance or for the payment of Liens shall become a debt due by the Mortgagor and st onca payable, without
demand upon or notice to Mo gnr.mduh:llhancuredbytheljmdthi:murtg:gu,lnd:hﬂlburintu-tlmmdltan-fplymmthyﬁn
Mortgagos until paid at the rate of 8% per annum or the highest rate then permitted by law, whichever shall be lese.

Sublect to the rights of the holder of the rhrmmﬂ[aut_loﬂhlhnﬂ.ﬂm,thaﬂatmwhu-byphd:umdnﬁmhthw a3
further security for the payment of the Debt the following rights. claims, rents, profits, issues and revenues: wos

1.l!lr-ntu,prnﬁtl.mwﬂunrmuMEﬂlufmﬁmhﬂmmiu&wWMMHmmm
or hereafter crsated, reserving to the Mortgagor, so long as the Mortgagor is not in fault bereunder, the right to receive and retain
such rents, profits, issues and revenuss;

2.-]!judgmmu.lw-rdln!'dlmgumdutﬂmhhuuﬂumndurmﬂﬂn:fmmmdnnﬂimpuﬂdhpmﬂﬂhﬁuoﬂhlm
Eahtu.urlmrpcrtthml’.undarthapownrnfuminmtdumin.urfnrmydlmw{ﬂmhﬂﬂuﬂhymchuﬁnlnrM}h
the Real Estate, or any part thereof, or to ights appurtenant thereto, including any award for of grade of strests, and all
yments made for the voluntary sale of the Estate, or any part thereof, in lieu of the exercise of power of eminent domain.
Mortgagee is hersby authorized on behslf of, and in the name of, the Mortgagor to exscute and deliver valid scquittances for, and
:Fpul from, any luchiud:mmtlurn_urdl.'lh’ﬂmtn e may spply alt such suma so received, or sny part thereof, sfter the payment
all the Mortgagee's expenses, including court costs and attorneys fees, on the Debt in such manner as the Mortgagee electa, or, st the
Mortgagee's option, the entire amount or sn p-nthermfmmwadm:yhardu:durmyhemdtnuhﬁld.mirnrrutnnlnrnr
all of the improvementa located on the Raal te.

mumtmrlnmhm;mdunufmmmumdlﬂhnprwmﬂhuudﬂmmdmttnmnmitnrparmiturmﬂunm.
lndltllltimall'.nmamumlnchunwmuhnpodmndiﬁmnthqmm.rmhhmmdmw.

Notwithstanding any other provision of this mor or the note or notes evidencing the Debt, if the Real Estate, or any part thersof, or any
intereat therein, is soll, conveyed or tranaferred, without the Mortgagee's prior written consent, the Morigagee may, st its option, declare the Debt
immediately due and payable; and the Morigagee may, in its sole diacretion, require the mmmt of & higher rate of interest on the unpaid principal
portion of Mnlmdithnmmmm%lmhnpﬁmmlmlmum bt. The Morigagor agrees that the Mortgagee may, if g
degires, accelerate the Debt or escalate the rate of interest payable on the Debt for the purpose of (1) obtaining a higher rate of intersst on the Debt
or (2} protecting the sccurity of this morigage.

The Mortgagor agrees thst no delay or fuilure of the Mortgagee to exercise any opts to declare the Debt due and payable shall be deemed & waiver
of the Mortgages's right to exercise such option, either as to any past or present default, and it is agreed that no terms or conditions contained in this
mortgage may be waived, altered or changed except by & written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of

s officers.
After default on tha part of the Mortgagor, the , wpon bill i mmmmmwmmma
this mortgage, °°  entitled to the appointmant l:y com without notice to sny party, of & receiver for -~ 7 t8, issues and

profita of the oo . » with pawer to lease and control the Real Fat- " ith girh nther namoara an marr o desmed neee




' EXHIBIT "A"

|

WHEREAS, the Mortgagor has requested theiHurtgagee to make available
to the Borrower said indebtedness and, in reliance on the Mortgagor executing

and delivering this Mortgage to the Hurtgagee, the Mortgagee has extended said
indebtedness to the Borrower.

WHEREAS, the Mortgagor expressly acknnwlédges that the Mortgagor has
received gund and valid consideration for the execution and delivery of this

Mortgage and that the Mortgagee is relying on the security afforded by this
Mortgage in extending said indebtedness to the Borrower.

!
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*or the Borrower

% .

Ucon condition. however, that if the Mortgagor pays the Debt (which Debt includes the indebtednesa evidenced by 1he promissory note o Roled
refem ta hereinbefore and sny and afl exiensions inr renewals thereol and all interest on said indebiedness and on any and il such extensions and
renewals) and reimburses the gagee for any amounts the Mortgagee has paid in payment of Liens, or insurance jums, and sums dur under
any prior morigage. and interesi thereon, and fulfills all of its obligations under this mertgage. this tﬁl‘lv?lnt't shal} be null and void. But if: (1) any
warranty of representation made in this mortgage is breached or proves false in sny material respect; (2) default is made in the due performance of any
covenant or sgreement of the Mortgagor under Lhis morigage; (3} default is made in the payment to the Mortgagee .?gny sum paid by the Mortgager
onder the authority of any provision of this mortgage: (4} the Debt, or any part thereof, remaina unpaid at maturity; (5} the interest of the Morigager
in the Rea| Estate mes endangered by resson of the enforcement of any prior lien or encumbrance thereon: (6} any statement of lien is filed agninat
the Real Estaie, or sny part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen (without regard to the existence
or nonexistence of the debt or the lien on which such statement 18 based): (7} any law is passed imposing or suthorizing the imposition of any specific
tax upon this morigage or the Debt or permitting or luthnri:lng‘:h! deduction of any such tex from the principa! or interest of the Debi, or by virtue
of which sny tax. lien or sssessment upon the Real Estate shall be chargeable against the owner of this mortgage: (8} any of the atipulations contained
in this mortgage is declared invalid or inoperative by any court of competent jurisdiction. (9) Mortgagor, or any of them (a) shall apply for or consenl
to the appointment of a receiver, trustee or liquidator thereof or of the Resl Estate or of all or s substantial part of such I_ullaﬂ;ilgnr'l anseta, (b be
adjudicsted s bankrupt or insolvent or file & voluntary pelilion In hﬂﬂkﬂ}pl%;lc] fail, or admit in wrihnL:uch Morigagor's inability g ¥y to pay
such Mortgagor's debia as they come due, (d) make a general assignment lor benefit of creditors, (¢} file & petition or an answer seeking rearganiis-
tion or an arrangement with creditors or taking advantage of any insolvency law, or {f} file an snawer admitts the materia! sllegations of, or consent
to. or deiault in snswering. a petition filed against such Mortgagor in any bankruptcy. reorganization of insolvency proceedings; or (10) an order for
relief or other judgment or decree shall be entered by any court of competent jurisdiction. & ving & petition seeking liquidation or reorgsmzation
of the Morigagor. or sny of them if more than or appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all or &
subscuntial part of the assets of sny Hurtnlgou'?ﬂ&n. upon the happening of any one or more of said events, at the option of the Mortgagee, the unraid
balance of the Debt {which includes principal and accruad interest) shall at once become due and payable and this mortgage shall be subject to fore-
closure and msy be foreclosed as now provided by law in case of past-due morigages, and the Hortglﬁ_ee shall be authorized to lake possession of the
Real Estate and, after givinp: at beast twenty-one d: {.I notice of the time, place and terma of sale by publicstion once » week for three conseculive weeks
in. some newspaper published in the county in which the Rea! Estate is located, to sell the Real te in front of the courthouse door of said county,
at public outery. to the highest bidder for cash, and to lpplr the proceeds of said sale as follows: first, to the expense of advertining, selling and
conveying the | Estate and foreclosing this mortgage, including a reasonable attorney's foes mvidad. however, that if this mortgage is subject
to § 5-19-10, Code of Alabama 1975, such attorney’s fees shall not exceed 15% of the unpaid after default and referral to an stiomey not &
salaried employee of the Mortgagee and no such attorney's fees shall be collectible if the original principal amount or the original amount financed
doen not $300}; second, to the payment of any amounts that have been apent, or that it may then be necessary to , in ug::mq insurance
premiums, Liens or other encumbrances, with interest thereon; third, 1o the payment in full of the balance of the Debt (which includes principa
accrued interest) whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of
sale; and fourth, the balance, if any, to be paid to the party or parties appearing of record ta be the owner of the Res) Estate at the time of the sale,
after deducting the cost of lmruininmhu is such owner. The Mortgagor ?reu that the Mortgagee may bid at any sale bad under the terms of this
mortgage and may purchase the Real te if the highest bidder therefor. At the foreclosure sale the Real Estats may be offered for sale and soid ss
s whole without first offering it in any other manner or it may be offered for sale and sold in any other manner the Mortgages may elect.

The Mortgagor agroees to pay all costs, including reasonable attorney’s fees (not u:mdin% 15% of the unpaid Debt after a defsult and referral to sn
sttorney not a salaried emp of the Mortgagee, if this mortgage is subject to § 5-19-10, Code of Alabams 1975, and no such attorney's fess
shall be collectible if the ori | principal smount or original amount financed does not exceed $300) incurred by the Mortgages in collecting or
securing or atiempting to collect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this

lﬁllﬂll‘. any lian or encumbrance on the Real Estate, unless this age is her=in expressly made subject to any such hen or encumbrance;

sl costs incurred inthe foreclosure of this mortgage, either under the power of sale contained herein, or by virtue of the decres of any court of
competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be & pawt of the Debt and shall be secured by this :
The purchaser at an nuchl.nluhnllbcundarnnnhligntimtnnutuﬂ}emoperlppliﬂtionnfthpumhmm.lntheﬂmtnfluh

::ihl n..f .:n: e owner of the Debt and morigage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, s

Plural or singular words used herein tndui;mteﬂumder:iﬁnd shall be construed to refer to the maker or makers of this morigage.
one or more natursl persons, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the i
shall bind the heirs, personal representativea, successors and sssigns of the undersigned; and every option, right snd privilege herein reserved
secured to the Mortgagee shall inure to the benefit of the Mortgagee's successors and assigns.

1

%

|

|
|
*%or any default, or event of default, with?respect to any of the Debt occurs

xx%or (11) the Real Estate or any part thereof, or any interest therein, is sold,
conveyed or transferred without the Mortgage's prior written consent,

In witness whereo!, the undersigned Mortgagor has (have) executed this ipstrument on the date first written above.

-

~ Ronald W, Howard
§ 1Tk Yl
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This instrument prepared by:

Name: _Leigh Aun Mills

Address: National Bank of Commerce of Birmingham
P.0. Box 10686

’ § Birmingham, AL 35202-0686

ACKNOWLEDGEMENT FOR PARTNERSHIP

Ntiate of Alabama

County

1. the undersigned authority, s Notary Fu'blim:.. in and for said county in asid state, hereby certifly that,

whose namels) as (general) (limited) pariner{s) of
s {n) (general) (limited)
partnership, and whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day thal,
being informed of the contents of said instrument, (he) (she) (they), =3 such : partner(s). and with full authovity,
axecuted the same voluntarily for and as the act of said parinership. |
Given under my hand and official seal this day of '_ .19
AFFIX NOTARLAL SEAL f |
: Notary Public
g ACKNOWLEDGMENT FOR INDIVIDUATL
g ; JI CER%’#?HELH;':;_ >
[ State of Alabama i NE TRUHEH T W;y IEH E: E
weH ; . N 3 '
oy _Jefferson County } g'JUH Il AH” 35 E
g I, the undersigned authority, in and for said county in said state, hereby certify that £ o — _
= Linda H. HOward and spouse, Ronald W, Howard e f-v—"i"-'-- -
LGEE’HT'G::'ITE

- , whose name(s) is {ll‘!‘i sigrnod to the foregoing instrument. and who s {are) known 1o
me, scknowledged before me on this day that. being informed of the contents of said instrument, (heXsheXthey) executed the same voluntarily on

the day the same bears date. !
Given under my hand and official seal this _30th  day of Mavy | 1991 , ﬂ
AFFIX NOTARIAL SEAL - YA ?* é"’.‘ff__-r
Notery Public -
My commission expires: {9//92% ’1?-:%
A |
ACKNOWLEDGMENT FOR CORPORATION "; E"" ','-‘“_:@*"
' Bt o 8 ol ve——
State of Alabama =’_ :.;“:‘1“;""3

& Couiss fo T B
County | T ——. 7y g § 4

1. the undersigned authority, in and for said county in said state, hereby certify that
whose name as of

, & corporation, is signed 1o the foregoing instrument, and who is known to me, acknowledged before me
on this dsy that, being informed of the contents of said instrurent (heXshe), as such officer, and with lull authority, executed the same voluntarily
for and as Lthe act of said corporation.

Given under my hand snd official seal this day of .19

-fFFlI NOTARTAL SEAL — Notary Poblic

”‘ L [
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