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THE STATE OF ALABAMA | 93\

SHELBY {ounly ;

KNOW ALL MEN BY THESE PRESENTS: That wherecas

' James Erskine Nichols and Garnlyh M. Nichols
| |
|
| become justly indebled 10 FIRST ALABAMA BANK RX —Shalby County——ee of —Columbiana——. Alabama

|
|
|
[
|
!
[

hereinafter called the Morlgagee, in the pri'm:ipal sum ol

Twenty Five Thousand Four Hundred Thirteen and BO/W0O0  25,413.50 ) Dollars, |

as evidenced by Thelir negotiabla note ' of even date harewith,

—_—m v ar———————

ﬁ
i
|
:
NOW, THEREFORE, in coneideration of the premises and in order to secure the payment of said indebtedness
and any renewal or extensions of same and eny other indebtedness now or hereafter owed by Mortgagors to Morigagee

(excepl Mortgagors' home shall not secure any such other indehtedness incurred for personal, family, or household pur- i
poses} and compliance with all of the stipulations hereinafter contained, the said

sook 3A6rse DT

James Erskine Nichols and Carolyn M. Nichols
| (bereinafter called Mortgagors)

| do hereby grant, bargain, sell and convey unlo the said Mnrtgnéu the following described real estate situaled in

|
Shelby County, State of Alabama, viz: l
|

Lot No. 2 according to Map of the 1971 Addition to Shelby Shores, recorded
in the Probate Office of Shelby County, Alabawma, in Map Book 5, Page 96.
ALSO, the following described parcel: Begin at the NE corner of Lot 2 of the

~ sald 1971 Addition te Shelby Shores, as recorded in Map Book 5, Page 96, in

; gald Probate Office; thence run Southwesterly along the East line of Lot 2

‘ @ distance of 324.44 feet to the SE corner of said lot and a point on contour
line elevation 397; thence turn an angle 152 degrees 23 minutes 30 seconds to
the left and run along sald contour line elevation a distance of 114.24 feet:

; thence turn an angle of 40 degrees 57 minutes 06 seconds to the left and run

a distance of 229,40 feet to the point of beginning. Situated in the NW 1/4

of the NW 1/4 of Section 12, Township 22 South, Range 2 East, Shelby County,
Alabama.

This 1s a Second 'Mortgage
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together with all rents and other revenues thereol and all rights, 'JI'W“EEBI. easements, tenemenis, interesta, improvements and
appurlenances thereunlo belonging or in any wise appeariaining, including eny after-acquired tille and easements and all righis,

| title and Interest now or hersafter owned by the Mortgeagors in and to all buildings and improvements, storm and screen windows
i and doors, gas, sieam, slectric and othar heating, lighting, vunlllatililg, air conditioning, refrigerating and cooking apparatus, aile-

vators, plumbing, sprinkling, and other equipment and fixtures atltached or appertaining to said premises, all of which [(herelnalter
designated as the morigaged property) shall be deemed realty and conveyed by this morigaze.

TO HAVE AND TO HOLD the same and every part thereof binto the Mortgagee, FIRST ALABAMA BANK BX
Shelby Count . ils successors and assigns forever.

And for the purpose of further securing the payment of sald ihdebtedneas the Mortgagors covenant and agree as follows:

1. That they are lawlully seized in fee and posasessed of nald i::lu:nu-tmnmmi property and have a good right to convey the same

| ms aforesaid, that they will warrant and forever defend the title against the lawful claims of all persons whomeoever, and that said

property is fres and clear of all encumbrances, easemants and restrigtions not herein specifically mentioned.
|

i
t

2. That they will pay all texes, assessments, or othar lisns tnkiﬁg priority over this mortgage when imposed legally upon sald
morigaged property and should default be mada In the payment of same, or any part thereol, sald Mortgagee may pay the same.

3. That they will kesp the builldings on said premises continuously insured in suck amounts, in such manner and In such
companies as may be satisfactory to the Mortgagee against losas by fire and such other hazards as Mortgeges may specify, with
loss, if any, payable to said Mortgagee, and will deposit with Mortgages policles for such insurance and will pay premlums
therefor as the same become due. Morigagors shall give immediate notice in writing to Morigagee of any loss or damages to said
promises caused by any casualty. If Mortgagors fail to keep seid property Inaured as abave specified, the Morigagee may insure
gaid property for its insurabls value against loas by firs and othar hazards for the benelit of the Mortgagee. The proceeds of such
insurance shall be patd by insurer o Mortgagee which is hereby granted full power to setile and compromise claims under all

d policies and to demand, receive and recelpt for all sums becoming due thereunder; sald proceeds, if collected, to be credited on

the indebtednass secured by this mortgage, less cost ol collecting same, or to be used in repaiving or reconstructing the premises

| an tha Mortgages may slact; all amounis so expended by said Martgagee for insurance or for the payment ol taxes. asseasmants
| or any other prior liens shall become a debt due said Morigages additionsl to The indebtedness herein described and at once

payable without demsnd upon or notlce to any person, and shall be secured by the lien of this morigage and shall bear interest

] at the highest lagal rate from date of payment by sald Mortgages and at 1the election of the Mortgagee and without notica to any

person, tha Morlgages may doclare the entirs Indebtedness secured by this mortigage due and payable and this mortgage subject

to foreclosure and ssme msy be loreclosed as hereinafter provided..

4. To take good care of the mortgaged property above descrihud: and not to commit or permit any waste tharson, and to kesp
the same repaired and ot all times to malnialn the same in as good condition as it now is, reasonable wear and tear slone excepted.

5. That no delay or failure of tha Morigagee to exercise any option to declare the maturity of any debt secored by this
mortgage shall be taken or deemed as a walver of the right to exercise such option or to declare such forfeiture either as to pasi
or present default on the part of said Mortgagors, and that the procurement of insursnce or payment of taxes by the Morigages
shall not be taken or deemed as a walver of the right to daclare the maturity of the indebtedness hereby secured by reason ol
the failure of the Mortgagors ic procura such insurance or to pay such taxes, it being agreed that no terms or conditions contalned

| in this mortgage can be waived, altered, or changed except as evidenced in writing sigred by the Mortgagors and by the Mortgagee.

8. That they will well snd truly pay and dischargs any indebtedness hereby secured as it shall become due and psyable
including the note or notes above describad, any renewals or extensiona thereof, and any other notes or obligations of Morigagors
to Mortgagee whether now or hereafter incurred.

7. Thal after any default on tha part of the Mortgagors, the Mortgagee shall, apon bill filed or other proper legsl proceeding
baing commenced for the foreclosura of this mortgage, be entitled as a matter of right to the appointment by any competent court
or tribunal without notice to any party, of a receiver of the rents, issues and profits of said premises, with power to loase and
control the said premises and with such other powers as may be deemod necessary, and that a reasonable attornay’'s fes shall,
among other expansas and costs, ba fixed, allowed and paid out of such rents, issues and profits or out of the proceeds of the
sale of said morigaged property.

8. That all the covenants and agrsemsnts of ths Mortgagors ].'l!ll.'!hl contained shall axtend to and bind their hefrs, executors,
sdminfstrators, successors and assigns, and that such covenants and sgresments and all options, rights, privileges and powers
herein glven, grantad or sscured to the Mortgagee shaill inure to the benelil of the heirs, successors or assigns of the Morigages.

#. That the debt hereby secured shall at once become due and payable and this mortgage subject to foreclosure as herein
provided at the option of the holder hereof when and if any statement of lien is filed under the statutes of Alabama relating to
liena of mechanics and materlalmen, without regard to the form and contents of such statement and without regard to the existence
or non-existence of the debt or any part thereol, or of the lien on which such statement is based.
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10. Transfer of the Property; Assumption. If all or any part ol the mortgaged properly or an inlercst therein is sold or
1 transierrad by Morlgagors without Morigagee's prior writlen consent, excluding (a) the creation of a lien or encumbrance sub-
| ordinste to this Mortgage. (b] the creation of a purchase money security interest for household appliances, {c) a transfer by devisp,
| descen! or by operation of law upon the desth of a joini ienant or [d) the grant of any leasehold inlcrest of thren years or less
not contajining en option 1o purchase. Morigegee may, at Mortgagee's oplion, dectare all the sums secured by this Morigage lo be §
immediatsly due snd payable. Morigages shall have waived such option 1o accelerate if, prior o the sale or transier, Morigagee
| and the person to whom lhe morigaged property is io be sold or transferred tesch sgreement in wriling that the credlt of such
N parson s satisfaclory 1o Maortgagee and that the interest paysble on the sums secured by this Mortgage shall be at such rale as |
. ¥ Mortgagee shall requesl. "
" 1f Mortgagee exercieea auch aption o accelerale. Mortgagee shall mall Mortgagors nolice of acceleration. Such notice shall
provide a pariod of not less than 30 days from the dale the notice is matled wilhin which Mortgagors may pay the sums declared
due. 1f Morigagors fails lo pay such sums prior to the expiration of such period Morigagee may. without further notice or demand |
on Morigagors, invoke any remedies permitted hereander. '

11. Plural or singular words used herein to designata the undar&igned Morigsgors shall be conairued to refer 1o the maker
or mekers of this morigage, whelher one or more persons or a mrpnrrlinn.

UPON CONDITION. HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedneas hereby
securad, (which in addition 10 the principal sum with interest, set forih above shall include payment of taxes and insurance, the
salislaclion of prior cncumbrances snd any other indebledness owed'lo the Morigugee Ly ihe Murtgagors Lelore the full payment
of this mortgega} as it shall become dune and payable and shall in all things do and perform all acts and agreemenis by them hereln
agreed to be done according 1o the tenor and effect hereof, 1hen and in that evenl only this conveyance shall be and hecome null
end void: but should default be made in the payment cf the indebtedness hereby secured or any renewals or exlensions thersof or
any part thereof or should any interest thereon remain unpaid at maturity, or should default be made in the repayment of any
sum expended by said Morigagee under the authority of any of the provisions of this morigage or ghould the interest of said
Mortgagee in said property Lecome endangeted by reason of the enforcement of any prior lien or encumbrance thereon so as lo
andanger the debt haraby secured, or should a petition to condemn any parl of the morigaged property be filed by any authority
having power of emineni domain, or should any law, either federal or slate, be passed imposing or authorizing the Imposition of
a specific 1ax upon this morigage or the dabt hereby secured, or permitting or aulhorizing the deduction of any such tax from the
principal or Inlerest secured by this morigage or by virtue of which any lax or assgssment upon the mortgaged premises shall be
charged against the owner of this mortgage or should at any lime any of the stipulations contained in thiz morigage be declared
invelld or Inoperative by any court of competant jurisdiction or should the Mortgagors fail 10 do and perform any other act or
thing herein required or agraed 1o be done, then in any of said events the whole of the indebtedness hereby secured, or any
portion or pert of same may not as said date have been paid, wilh interest ihereon, shall at ence become due and payable and
this morigage subject 10 loreciosure at the option of the Morigagee, nolice of the exercise of such option being herehy expressly
walved: and the Morigagae shall have the right to enler upon and take possession of the properly hereby conveved and aller or

without taking such poasession 1o sell the same before the County Court House door in

Columbiana, Alabama

Counly, Alabama ail public oulcry for cash, after first giving notice of Lhe time, place and termn of such sale by publication once
a waek for three consecutive warks prior to said sale in some newspaper published in said City., and upon the paymenl of the
purchase money the Mortgagee, or owner of the debt and morigsge. or auctioneer, shall execute lo the purchaser for and in the
name of \he Mortgagoers a good and sufficient deed 10 the properly sold: the Mortgagee shall apply the proceeds of seid sale:
Firs!, to the expense ol adverlising, selling and conveying, including a reasonable allorney's [ee: second, to the payment of any
amounts thal may have been expended or that may then be necessary 10 expend in paying insurance, taxes and other encombrances,
with interast thereon; third, to the payment in jull of the principal indebtedness and interest thereon, whether the same shall or
shall not have Jully matured at the date of said sale, but no interest gshall be collecied beyond the date of sale; and fourth, the
balanca, if any, 1o ba paid over 1o the said Mortgagars or (o whomever then appears of record 1o be the owner ol said properly
The Morlgagae may bid and bacome the purchaser of the morigaged property al any foreclosure aale thereunder.

IN WITNESS WHEREOF, WE  havehersuntoset . OUL  hand(s) eand seal{s] this d__day of 1€ 1991 .
/
1 7. -/
— Ty FPre g gt (S#al}
e Erskine hols ..
¥ J
,Ff v 4. ”/ A [B-II“
This instrumenl was prepared by: Carolyn MZ Nichols
NAME Russell Rasco — Vice-Presgident | A

ADDRESS P, O, Box 946 Columbiana, Al 15051

M

SOURCE OF TITLE :
BOOK PAGE |
Subdivision Plat Bk i
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CERTIFICATE
Sisls of Alabama) :
County]
In complisnce with Acl #8671, Acte of Alsbama, Regular Session, 1977, the owner of this morigage hereby certifies that the amount of
indebisdness prasently incurcedis upon which the morigage tex of

is pald herewiih and ownar agress that no additional or subsequeni sdvances will be made under this morigsge unless 1the morigage tax on such
advances is paid into the sppropriete office of the Judge of Probaleof abams, no later than each September
herealter or an insirument svidencing such advances is filad for recard in the aboy prding [ee and 1ax applicabls thereto
paid.

Mortgagor: y AdGésStuk 3 _Shelby County

Dale. Time snd Volums and Page of recording as shown hereon.
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|| THE STATE OF ALABAMA.,
Ii { Shelhy COUNTY.

' LY .
E; ¥ I. J.}I\Lufﬂlﬁlyldl . +» & Notary Public in and for said County, in nid State,
: ‘hereby certify that __Jamaﬂ_EIﬂki.ne_ﬂinhaannd__cntalIn_ﬂs_Hic_g

whnu nameg—gra—signed 1o the loregoing convayance and who_l_ue_knnwn to me. acknowledged belore me on this day

|
that, being Informed of the contents of the conveyance.— HAVE _ :executed the same voluntarily on tha day the sams bears date.

-y

:* Glven under my hand and officlal sea!, thjs_______31d ‘ "'ll' of June “91

I ; ' - “ i gﬂ’ iy er - 2 1-*“*”0'!!'}' Public.

3 THE STATE OF ALABAMA,

COUNTY.
L. : : r . @ Notary Public in and for said County, in said Siate,
hereby certify that I
whose name signad to the foregoing conveyance and who : known to me, acknowledged before ma on this day
that, being Informed of the contents of the conveyance, _!axeculad the same voluntarlly on the day the same beara date,
i
Given undar my hand and official seal, this day of 18

Notary Public.

THE STATE OF ALABAMA,

COUNTY.

1 B Il'

» Notary Public in and for said County, in said State,

hereby certify that : whose name as

of tha

. » & corporation, is signed to the

foregoing conveyance, and who 1s known to me, acknowledged I:e!nrd me on this day that, being Informed of the contents of the

conveyance, he, as such officer and with full ll.llhﬂl‘“jh executed the llIﬂB voluntarily for and as the act of said corporation.

Given under my hand and officlal seal, this : day of . 10 .
|
SHEL Y L . . Notary Public.
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