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THIS AGREEMENT is made and entered into as of the {sh
day of _June. , 1991 between DANIEL. OAK MOUNTAIN LIMITED
PARTNERSHIP, an Alabama limited partnership {("Seller”), and
GREYSTONE CLOSE, an Alabama joint venture { "Purchaser”).

RECITALS:

Contemporaneously herewith, Seller has sold and
conveyed to Purchaser and Purchaser has purchased and -
accepted from Seller that certain real property situated in
Shelby County, Alabama (the “Phase I Property”) which ia
more particularly described in Exhibit A attached hereto
and incorporated herein by reference. Purchaser desgires to
develop the Phase I Property substantially in accordance
with the development plan (the "Development Plan™) attached
hereto as Exhibit B and incorporated herein by reference.

Seller and Purchaser have also entered into a Sales
Contract of even date herewith, a copy of which is attached
hereto as Exhibit C and incorporated herein by reference
(the "Phase II Sales Contract™), pursuant to which Seller
has agreed to sell and Purchaser has agreed to purchase the
real property described therein as the "Property"” (the
"Phase I Property”). The legal description of the Phase
Il Property i=s set forth in Appendix I to the Phase II
Sales Contract. The Phase I Property and the Phase I1
Property are contigquous.

The purchase price for the Phase I1 Property is
$335,825.00 (the "Purchase Price"™), as more particularly
pat forth in the Phase II Sales Contract. Purchaser has
agreed to pay to Seller certain portions ¢of the proceeds
recelived by Purchaper from the sale of portions of the
Phase I Property, which proceeds shall be held as earnest
money by Seller and applied to the Purchase Price pavable
by Seller for the Phase II Property. Upon the payment in
full of the Purchase Price on or before the "Términation
Date”, as hereinafter defined, Seller has agreed to convey
the Phase II Property to Purchaser.

NOW, THERREFORE, in consideration of the premises, the
mutual covenants, promises and agreements hereinafter sat
forth and other good and valuable consideration, the
receipt and sufficiency of which are hereby acknowledged by
the parties, the parties hereby agree as follows:

I .

1. Paymant of Sales Pruc&ada.

(a) From and after the date hereof and
continuing thereafter until the first to occur of either
(1) the "Termination Date” (as defined in Paragraph 3
below} or (ii) the payment by Purchaser of the entire
Purchase Price, Purchaser does hereby covenant and agree to
pay to Seller the sum of $22,000.00 per lect (the "Release
Fee") from the proceeds received by Purchaser from the sale
of each lot (as shown on the Development Plan) comprising /’OP
the Phase I Property. If, for any reason, the entire OL*'bbcr(,,
Purchase Price has not been paid in full by S
1991, then Purchaser agrees to pay to Seller, in addition "’”"{"p(ﬁ\
to the Release Fee, the additional sum of $§1,000.00 per lot
(the "Extension Fee") from the proceede received by
Purchaser from the sale of each: lot (as shown on the
Development Plan) comprising the Fhase 1 Property closed

after , 1991. .
hber G Ara.n.a@\.nﬁ(';
{b) All amounts payable by Purchaser to Seller
as the Release Fee from each lot sale of any of the Phase 1
Property shall be deemed earnest money under the FPhase I1

Salem Contract and shall be held and applied as provided in
Paragraph 2 below. The Release Fee and Extension Fee shall

AORMNT . & /UEMERML/ QALY
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be pald by Purchaser to Selier in immediately available
funds concurrently with the sale of any portion of the
Phase I Property.

{c) To the uxtanh réquired by any purchaser,
lender or title insurance company providing title insurance
for any portions of the Phase I Property, Seller agrees to
execute and deliver to Purchasdr, upon Seller's receipt of
the appropriate Release Fee (and Extension Fee, if
applicable), a partial release 'or other instruments
reasonably requested by Purchaser to evidence Seller's
receipt of the Release Fea and ito otherwise release the lot
sold by Purchaser from the obligations of this Agreement.

{(d)' Purchaser and Séllar acknowledge and agree
that the foregoling agreement of Purchaser to pay to Seller
the Release Fee and, 1if applicable, the Extension Fee, from
the proceeds received by Purchaser from the sale of each
lot comprieing part of the Phase I Property is a material
consideration for Seller's agreement to sell the FPhase 1
Property to Purchaser and for Seller to enter into the
Phase Il Sales Contract. Purchaser and its general partner
repregant and warrant that thaf {through their principals,
stockholders, officers and directors) are experienced in
the acquisition and development of real estate and have
entered into this Agreement with full knowledge that the
entire amount paid by Purchaaeq to Seller in Releases Fees
and Extension Fees shall be subject to forfeiture, as
liguidated damages, at the option of Seller or otherwise
retained by Seller in any action for damages or specific
performance maintained by Seller against Purchaser should
the entire Purchase Price for the Phase 1II Property not be
paid in full by the Termination Date {as defined in
Paragraph 3 below). Purchaser further represents that the
structure for the purchase and Bala of the Phase II Property
has besen suggestad by Purchaaer' that Purchaser has entered
into this Agreement with full khnwladga of the facts and
consaquances which will result should the entire Purchase
Price for the Phase 11 Prnpertyrnnt be paid in full by the
Termination Date {(as defined in Paragraph 3 below) and that
Purchaser has had the uppnrtunity to seek and obtain legal
advice from its own legal counsel prior to entering into
this Agreement.

2. Application to Purchase Price.

(a) All amounts paid'by Purchaser to Seller as a
Release Fee shall be deemed earnest money under the Phase
11 Sales Contract and shall be applied one hundred percent
(100%) to the Purchase Price. All amounts, if any, paid by
Purchaser to Seller as an Extension Fee shall (1) be deemed
a fee payable by Purchaser to extend the purchase and sale
transaction contemplated by thaiPhaua II"Sales Contract
from September 30, 1991 to the, Termination Date (as
described below), (il) not be daemad earneat money under
the Phase I1 Sales Contract and (1ii) not be applied to or
reduce the Purchase Price,. L

(b) Seller does hereby covenant and agree to
convey to Purchaser the Phase II Property in accordance
with the terms and conditions of the Phase II Sales
Contract upon 1its receipt of funds from Purchaser equal to
the entire Purchase Price so lnng as the entire Purchase
Price 1a paid in full on or bafpre the Termination Date (as
defined in Paragraph 3 below). ,All interest paid or
raceived by Seller on any portion of the Release Fees and,
1f applicable, Extension Fees, shall belong to and be
deemed the exclusive property of Seller.

3. Termination Date.

(a) Seller and Purchaser agree that if, for any
reason, the entire Purchase Price has not been paid by
Purchaser to Seller by 5:00 p.m, Central Standard Time on
Dacember 31, 1991 (the "Termina?inn Date'), then (i)

R o R
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Purchaser shall be deemed in default in the payment and
performance of its obligations under the Phase II Sales
Contract and Seller shall be entitled to exercise all

rights and remedies set forth herein and (ii) Purchaser
shall be deemed to have waived all rights and interast,

elther equitable or otherwise, in the Phase I1 Property and
the Phase II Sales Contract.

s bk B e

{b) In the event Pur%haser fails to carry out
and perform all of ite obligations set forth in the Phase
Il Sales Contract {including, specifically, any failure by
Purchaser to pay the entire Purchase Price for the Phase II
Property on or before the Termination Date), then Seller
shall have the right, at Seller's option, to (1) enforce by
specific performance the Phase II Sales Contract and
Purchaser's obligations to purchase the Phase Il Property
and pay the Purchase Price, (ii) seek the recovery of all
damages incurred by Seller less the value of any benefit
accruing to the Seller by virtue of the existence of the
development of the Phase 1 as a result of Purchaser's
failure to close the transaction contemplated in the Phase
II1 Sales Contract or (iii) retain, as liquidated damages,
the Release Fees paid by Purchaser to Seller ag earnest
money and all other amounts paid by Purchaser to Seller as
Exteneion Fees and thereupon terminate this Agreement and
the Phase II Sales Contract in which event neither party
shall have any further obligation to the othaer hereunder or
under the Phage II Sales Cnntrapt* In the event Seller
elects to terminate this Agreement and the Phase II Sales
Contract as provided herein, Seller shall have no
obligation to refund, rebate or! otherwise pay over to
Purchaser any portion of the Purchaser Price previously
palid by Purchaser to Seller and Purchaser shall, from and
after the termination of this Agreement and the Phase I1I
Sales Contract by Seller, be deemed to have waived and
released any and all right, title and interest, whether
equitable or otherwise, to the Phase 11 Property.
Furthermore, in the event of any default by Purchaser
hereunder or in the Phase II Sales Contract, Purchaser
agrees to pay all costs and expenses incurred by Seller as
a result thereof, including, without limitation, court
costs, collection costs and reasonable attorneys' fees.

I

(c) Seller shall have the right, at any time and
from time to time, after the Termination Date, to execute
and record any ex parte instruments, certificates,
documents or agreemants necegsary or required to evidence
that this Agreement, the Phase II Sales Contract and all
rights of Purchaser therein and in the Phase Il Property
have terminated, which ex parte instruments,
certificates, documents or agreements shall be binding upon
and inure to the benefit of Seller and Pyrchaser and their
raspective succesasors and assigns. Purchaser does hereby
irrevocably appoint Seller as its agent and attorney-in-
fact for the purpose of executing, signing, acknowledging,
swearing to and recording any and all instruments,
certificates, documents and agréements which Seller deems
necessary or desirable to reflect that this Agreement, the
Phase I1 Sales Contract and allirights of Purchaser therein
and in and to the Phase 1I Property have terminated and are
of no further force or effect for and in the name, place
and stead of Purchaser. The power and authority granted
herein is hereby declared to be irrevocable and a power
coupled with an interest which shall survive the death or
dissolution of Purchaser and be binding upon Purchaser, its
successors and assigns; provided, however, that nothing
herein shall be construed so as to prevent the Purchaser
from asserting any claim or right to which it is entitled
under this agreement and the laws of the State of Alabama.
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4. Covanantes of Purchagser. From and after the
date hereof and continuing until the earlier of either {(a)
the payment in full of the Purchase Price or (b) the
Termination Date, Purchaser covenants and agrees that:

(1) Purchaser shall!nut transfer, convey, sell,
exchange or enter into any contract for the sale of
any lot within the Phase I Property (as shown on the
Development Plan) unless the purchase price for such
lot is aqual to or greater than the Release Fee
described above;

|

(il) Purchaser ahallinnt mortgage, encumber,
assign, transfer, pledge or otherwise hypothecate any
interest of Purchaser in any portion of the Phase 1
Property, any proceeds payable with respect to the
sale of any portion of the Phase I Property or its
rights under this Agreement or the Phase 11 Sales
Contract; and -

{iil) The Phase I Property shall be developed
substantially in accordance with the Development Plan
and Purchaser shall not alter or change the manner in
which the Phase 1 Praperty is to be developed from
that set forth in the Development Plan.

To the extent Purchaser desires to undertake any of the
foregoing actions, Purchaser shall first obtain the prior
written approval of the same from Seller, which approval
may bea withheld in the sole dinpratian by Seller.

}

2. Incorporated by Reference. The Phase II Sales
Contract which is attached to this Agreement as Exhibit C
is hereby incorporated into this Agreement as if the terms
and provisions thereof were fully set out herein.

IN WITNESS WHEREOF, the parties have caused this
Agreement to be executed as of the day and yaar first abova
written. | |

I
SELLER:

i
DANIEL OAK MOUNTAIN LIMITED
PARTNERSHIP an Alabama
limitad partnership

By Daniel Realty Investment
Corporation - Oak Mountain,
an Alabama corporation,

its General Partner

BY: ::?“*fidkﬁﬁg'Cl Rl

Its: X ‘L '

FURCHASER:

i *
GREYSTONE CLOSE, an Alabama
joint venture

BY: NORVILLE-RANDOLPH AT GREYSTONE,
LTD., an Alabama limlted
partnership, A General Partner

an Alabama corporation,

*

By: Norville-Randolph, Inc.,
1
|
I
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STATE OF ALABAMA )

COUNTY OF SHELBY ) !

I, the undersigned, a Notary Public in and for said county,
in said etate, hereby certify that M,cpae. O, tuLLe whose

name as { of DANIEL REALTY INVESTMENT
CORPORATION - OAK MOUNTAIN, an Alabama corporation, as Ceneral

Partner of Daniel Oak Mnuntain;Limitad Partnership, an Alabama
limited partnership, is signed to the foregoing instrument, and
who 1is known to me, acknowledged before me on this day that,
being informed of the contents pf said instrumente, he, as such
officer and with full authority, executed the same voluntarily,
for and as the act of Baid corporation, 1in its capacity as
General Partner as aforesaid.

H
Given under my hand and official seal, this tha,jhfh_ day

of , 1991, i

Notary Public

My Commisaion Expires: 72‘1“!}&

—
e —— ——— R e B e B B

STATE OF ALABAMA )

COUNTY OF SHELBY )

I, the undersigned, a Notary Public in gnd for said county,
in said state, hereby certify that 1. VY& 2 whose
name as _  PREDEMT of NORVILLE-RANDOLPH, INC., as
General Partner of Norville-Randolph at Greystone, Ltd., an
Alabama limited partnership as a general partner of Greystone
Closé, an Alabama joint venture, is signed to the foregoing
inetrument, and who is known to me, acknowledged before me on this
day that, being informed c¢f thel contents of said instruments, he,
as such officer and with full authority, executed the same
voluntarily, for and as the act of said corporation, 1n its
capacity as General Partner as aforesaid.

|
Given under my hand and official seal, this the (g+h day
f

of _ JuME , 1991, |

Notary Public

My Commission Expires: 2}2%[?4

- TE—T T T———
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Exhibit A

EhlmallrﬂqEEEZ

|

A parcel of land eitustad in tha South one-half of Section 32 and 33, Township 18 South, 1 West,
and the Northeast quarter of tha Northeast quarter uf13¢ntinn 5, Township 19 South; Range-l
West, Shelby County, Alabema, being more particularly described as followe:

I
Commence at a 3" capped iron locally accepted to be the southwest cormer ot aaid
Section 33; thence run east along the south line of said Section- 33 for a
distance of 745.00 feet to an iron pin set; thence turn an angle to the left of

69° 31' 47" and run in a northeasterly direction for a distance of 819.23 feet
to an iron pin set

i thence turn an andle to the left of 119° 04' 00" and-run in a
southwesterly direction for a distance of 126.84 feet to an iromw pim- set on a
curve to the right having a central angle of 17" 43" 34" anduisa- radius of
1,890.00 fest; thence run in a southwesterliy to northwesterly dirsetion along
the arc of said curve for a distance of 584.73 feet to an iron pinset-at the

point of beginning of the parcel herein ' deacribed; said point basing on a
compound curve

to the right having a central angle of 2° 16' 46" and & radius of
1880.00 feet: thence run in a northwesterly direction along the -arc. of said
curve for a distance of 758.19

feet to an iron pin set: thence run_-tangent to
lagt stated curve in a northwesterly direction

for a distance of 250.38 feet to
an iron pin set on a curve to the left having a ceantral angle of 3° 49' 33" and
a radius of 370.00 feet; thence run in a northwesterly direction along the arc
gf said curve for a distance of 24.71 feet to an iron pin set: thence turn an
lnterior counterclockwise angle from the chord of last stated curve- of 98° 29°
17" and run in a northerly direction for a distance of 60.00 feet to an iron pin
set; thence turn an angle to the left of 90° 00' 00" and run in a westerly
direction for a distance of 166.84 feet to an iron pin set on a curve which is

concave to the west having a central angle of 1° 54°' 07" and & radius of

2.226.56 feet; thence turn an angle to the left of 96° 03' 30" to the chord of

said curve and run in a southwesterly direction along the arc of said curve for
a distance of 73.81 feet to

an iron pin set on a curve to the left which is
concave to the southeast having a central angle of 9° 44' 39" and a radius of
370.00 feet: thence turn am interior clockwise angle from chord to chord of 253°
53' 20" and run in a southwesterly direction along the arc of said curve for a
distance of 62.92 feet to an iron pin set: thence turn an angle to the right of
¢2° 10’ 10" from the chord of last stated curve and run in a westerly direction
for a distance of 154.69 feet to an iron pin set: thence turn an angle to the

%eft 93° 50" 53" and run in a southeasterly direction for a distance of 174.89
est to

an iron pin set; thence turn an angle to the right of 3° 50' 53" and run
in a southerly direction for-a distance-of=442.90 feet to an iron-pifi*set:~thence
turn an angle to the left of 70" 46* 04" and run in a .guthg‘ltﬂrlf direction for
a distance of 475.38 feet to an iron pin set on the east line of said Section 5;
thence turn an angle to the left of 108" 51' 38" and rum in a northerly direction
along the east line of said Section 5 for a distance of 63.11 feet to an iron pin
set: thence turn an angle to the left of 71° 06' 05" and run in a northwesterly
direction for a distance of 27.25 feet to an iron pin set on a curve to the right

1
|
1
!
P
b

sox 346rice 936

U T

H

e



e

) . ‘. ; . ) ..|. r F.“_-—--.—-_

.'-;!. b ———— e [ —— . . A

".IF.II.. “" - |.'. "q" . ':' ' '

Sert . g o E..‘. : . R
Rl i : N -

—— o — —— — = = =

I
r

having a central angle of 57° 21’ 51" and a radius of 270.00 feet; thence run in
a northwesterly direction along the arc of said curve for a distance of 270.32
feet to a point of a compound curve to the right having a central angle of 103°
22’ 16" and a radius of 25.00 feet, said point being an iron pin set: thence run
in a northeasterly direction along the arc of said curve for a distance of 45.10
feet to an iron pin set: thence run tangent to last stated curve and also
parallel to the south line of said Section 33 for a distance of 429.50 feet to an
iron pin set; thence turn an angle to the left of 90° 00' 00" and run in a

northerly direction for a distance of 448.88 feet to the point of beginning.
Said parcel containing 9.629 acres, more or less,

—_ am e . m . - -
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SALES CONTRACT
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perty situated in Cicy of __ Hoovar . County of
(the “Property™, on the terms stated below: |

(= 1

1001
4 U XU

- hereby agrees 1o purchase
FPARTNERSHIP, an Alabama limized sﬁnmsa. ersby :;rm
elby, State ama

Yaidvesy 8.96 acres of mediun d-n-ltiy pr}.@p-rtr situated within the Greystone Planned Unit )

tegniiydosvibod-a-iurie)

hereto and incorporated herein

r A A |

by reterence

*Earnest money equal to

sale of sach lot within
"Agresment”)., Cash due

§ _335,825.00

the "Releanse Fes” (as defined in the attached “Agreemssnt”)
shall be peid by Purchaser to Seller trom the sales procesds received from the

....................................

the “Phase I Property" (as described in the attached
8t closing shall be the difference betwsen the Purchase

Price set forth sbove and the total ssount peid by Purchaser to Seller in “Release
Feea" through the date of closing,

THIS SALES CONTRACT FORMS A PART OF THE AGREEMENT DATED JUNE __, 1991 (the “Agreesent”)
BETWEEN SELLER AND PURCHASER, THE TERNS OF WHICH ARE INCORPORATED HEREIN BY REFERENCE,

I
Purchaser sgress that the Property shall be developed in substantial sccordance with the
"Oevelopment Plan", as described in and attached to the Agressent.

Purchaser {a acting as a principal anly fln this tresnsaction and waives any right to any
real estate ssles commission or brokerage fee in connection herewith.

l

2. AGENCYDISCLOSURE: The hsting Agency DANIEL REALTY CORPORATION represents che Selter (unless ocherwise

stated), and the selling Agency N/A f represents

N/RA  Seller __ N/A Purchaser.

Seller's Initials Purchaser's Initials

]
)
)

4. PRORATIONS, MWmnMindmﬂwdamdc , 82 t0 be prorated between Seller and Puechaser

as of the date of delivery of the . Prepa

id fire and library discrice asselaments not be procased. Purchaser shall be responsible

ﬁxthtmntofﬂlﬁuuufiumdlibmvdhm:tmuud “lull-blck"tuumedlﬁtrth:dlunfclminiplm
t0 Section 40-7-25.3 of the Code of Alabama (1975). *Mﬂ—%ﬁmm

3. CLOSING AND POSSESSION DATES: The sale shall be closed the deed delivered on or before _**

18 10 be given on delivery of the deed.
“43:00 p.»., Contral Standard T

except Seller shalt have s ressonabie length of time within which to perfect title or cure defects in the title co the Property. Possession

6. CDNVE‘;!:RNCE: Seller agrees to convey che Property to Purchaser

7. CLOSING COSTS AND DOCUMENTS: Selle! shall
attomeys’ fees. Excepe for the title insurance to be provided and

closing coste. At cluiz. Purchaser shall execure 2 mmi:rm scknowledging

has physically

tluFmﬂﬂndthattthwh

mﬁdhmmmmdedhﬂhmlm.&uuuﬂhm“mmmhmm
required to consummare the closing contemplaced by this Agreement.

ANY INTENDFD USE R WHETHER THERE ASTE OR OTHER
mmmmmmmmmmmmm
THAT mmmumnmmmmamnﬂmnﬂmmww

HAS ASSUMED
OF THE SUITABILITY OF THF SURFACE AND SUBSURFACE CONDITIONS OF THE PROPERTY AND HEREBY

WAIVES AND RELEASES SELLER,

ITS AGENTS, EMPLOYEES, OFFICERS, DIRECTORS, SHAREHOLDERS,

PARTNERS, MORTGAGEES AND THEIR RESPECTIVE SUCCESSORS AND ASSIGNS FROM ANY LIABILITY OF
ANY NATURE ON ACCOUNT OF LOSS, DAMAGE OR INJURY TO BUILDINGS, IMPROVEMENTS, PERSONAL
R ANY

FROPERTY OR TO PURCHASER O

PORTION OF THE PROPERTY AS A

OWNER, OCCUPANTS OR OTHER PERSON WHO ENTERS UPON ANY
RESULY OF ANY PAST, PRESENT OR FUTURE SOiL, SURFACE AND/OR

SUBSURFACE CII}NDIT!;?NS, KNOWN OR UNKNOWN (NCLUDING, WITHOUT LIMITATION, SINKHOLES,
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9. PROTECTIVE COVENANTS: Purchaser acknowledges thae the Property is subject to and shall be conveyed subject to the
proteceive covenants set forth in the Declaration, which include without limication, buikding setback requirements, use restricoions
limiting the use of the Property to single-family residential purposes only, sequirements that all plans and specifications for all
improvements be approved by the Greyscone architecrural review committee and thac each property owner pay asessments. Purchaser
acknowledges receipt of the Declaranion and all orher documents and instruments reterenced ctheren, including, without limitation,

a copy of the Master Land Use Plan for Greystone, and Purchaser agrees 1o be bound by all of the rerms anud provisions set forth therein.
Purchaser’s Initials .I

10. MINIMUM FLOOR SF&CEJ§E'I'H&CKS: PLr:haur hereby acknowledges and agrees thar che finished floor space in the
house o be built on the Propecty W—M—w—h—h—w
- = . . -
ho-t-siniio-story-homeor M —— 00100+ ber-t-multi-ster-hemarT e Reapes : wr-shall-sla-be-subjorr-re-the-lolloning
T MUsetbesing I""'I '| ""I'I“ LI'"' mr——lett-Dide-Rropeny-Li hatl b e sk e — Proporey-bne
- %and minimum setbacks are set forth in the Declaration,
1l. PRIVATE ROADWAYS: Purchaser acknowledges chat che Propemny will be accessed by means of private mosdways which wall
be paved and buile 1o minimum I&lcu:aht: governmental standards. The private roadways within the Development, as delined as

part of che Common Areas int taration, shall be maintained by the homeownen' sssociation for the Development s provided -
in the Declaracion. : o - Ly - .

{essthan-sho-loregeing-goad-lnish-sssimare- |

12. GOLF COURSE: Motwithstanding anyching émuided herein or in any orher agreement 1o the conteary, the purchase and
ownerhip df the Progerty shall not entitle Purchaser or its heirs, successoes and assigns, 1o any rights to use or otherwise enter onto
the golf course, clubbouse and ocher celated facilicies and amenities o be constructad on the Golf Club Property, as defined in the
Declaration. Purchaser scknowledges and agrees thar the golf club which owns the golf course, clubhouse and related facilities and

amenities to be constructed on the Golf Club Propesty is a distince privare club and ownership of the Property does not entitle Purchaser
or its helrs, executon or assigns to any right, title, uy integese thereir.

F e bk e,

[ 13. EARNEST MONEY AND DEFAULT: [BANIECREAET FEORFORATION shelth

-

.
hat-be-farfeicod-ro-Seli hovrdasodd b try Hed-endreied At furel
vhiigetionslrercwmder. In the event Seller fails to carry out and perform the terms of this Agreement, then Purchaser may seek specitic

performance of chis Agreement of terminate this Agreement and obrain a sefund of the eamest money in which eventneicher pary
shall have any further obligation hereunder. Purchaser hereby watves any right to seek or obrain any monetary judgment oc damages

from Seller as a result of any default hereunder by Seller.

14. PURCHASER'S WARRANTIES: Pu::has:rLr:pru:nu and warrancs to Seller that Putchaser is purchasing the Pmmv for

the purpose of engaging in the business of construcnng a residential dwelting thereon for resale in the ordinary course of business

or is otherwise acquiring the Property solely for residential purposes.
|

15. MISCELLANEOUS: Purchaser may not migrL transfer, convey or encumber this Agreement or any interest hesrein, withour
Seller's prior written consent. This Agreement shall bé binding upon and shall inure 1o the benefit of Scllet and Purchaser and theis
respective hein, successors and assigns. This Agreement and any addendum attached hereto constituses the sole and entire agreement
hetween the pacties hereto, and chis Agreement may not be modified or amended excepr in a writing signed by boch parties hereto.
No representations, promises, wamannies, undenstandings or inducements {including, without limitation, that any proposed dwelling
or other improvements 1o be constructed un the Propesty will be approved) with respect to this Agreement or any of the mateens
contemplated herein which are not set forth 1n this Agreement shall be binding upon the pacties herero. The parsgraph headings
are used for convenience of reference only and in no way Jefine, limic or describe the scope or intenc of this Agreement. Time is of
the essence of this Agreement. This Agreement has been execured in che Stare of Alabama and the laws of the State of Alabama
shall govern this Agreement. If a prowvision of this Agreement should be invalid or unenforceable, then such provision only shatl be
held unenforceable and the validicy and :nfur:cah:ii:l:flh: remaining povisions hereof shall not be alfecred thereby, The terms
and conditions of this Agreement shall survive the closing and the conveyance of the Property by Seller to Purchaser.

16. COMMISSIONS; THE EGMMISSIDN$ Fh’ll'ABLE FOR THE SALE OF THE PROPERTY ARE NOT SET BY THE
BIRMINGHAM BOARD OF REALTORS, BUT IN ALL CASES ARE NEGOTIABLE BETWEEN THE AGENT AND SELLER.

In this Agreement the undensigned Setler agrees 10 pay DANIEL REALTY CORPORATION as agent, a commission punuant to
separate wiitren agreement, !

17.  ADDENDUM: Check if atrached-

——— Additional terms are set forch on Addendum(s) artached hersto and made arpa of this Agreement.

GREYSTOME CLOSE, an Alabams joint venture

Purchaser's Initialy | By: NORVILLE-RANDOLPH AT GREYSTOME, LTD,,
an Alabama limited partnership

By: Norville-Randolph, Inc., an

AMabans—sorporstion—lto-—Gansral-Rartne
WITNESS TO PURCHASER'S SICNATUR E(S} PLIRCHASER (3EAL)

By
WITNESS TU PURCHASER'S SIGNATURE(S) PURCHASER

{SEAL)
PURCHASER'S ADDRESS:

TELEPHONE: { )

DANIEL OAK MOUNTAIN LIMITEE PARTNERSHI!P.
an Alabama limited pantnership

BY: DANIEL REALTY INVESTMENT
CORPORATION—OAX MOUNTAIN,
an Alabama corporation, lis General Partner

BY:

WITHESS TO SELLER'S SIGNATURE

Receipr in herely acknowledzed of the carment money 2 hn:h-uhm pee Joech an rhe smownw of $

FIRM: DANIEL REALTY CORPORATION
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Appendix I

Phase II Property

A parcel of land situated in the dnuth one-half of Secticn 32 and
33, Township 18 South, 1 West, and the Northeast quarter of the
Northeast quarter of Section 5§, Township 19 South, Range 1 West,

Shelby County, Alabama, being more particularly described as
follows:

Begin at a 3" capped iron locally accepted to be the southwest
corner of said Section 33: thence run east along the south line
of said Section 33 for a distance of 745.00 feet to an iron pin
Set; thence turn an angle to the laft of 69° 31’ 47" and run in a
northeasterly direction for a distance of 619.23 feet to an iron
Pin set; thence turn an angle to the left of 119° 04’ 00" and run
in a southwesterly direction for a distance of 126.84 feet to an
iron pin set on a curve to the right having a central angle of
17° 43" 34" and a radius of 0 1,890.00 feet; thence run in a
Southwestarly ta northwesterly direction along the arc of said
curve for a distance of 584.73 feet to an iron pin set; thence
turn an angle to the left of 90° 16" 00" from the chord of last
Stated curve and run in a southerly direction for a distance of
448.88 feet to an iron Pin set; thence turn an angle to the richt
of 90" 00’ 00" and run in a westerly direction for a distance of
429.50 feet to an iron Pln set on ia curves« to the left having a
radius of 25.00 feet and a central angle «of 103" 22’ 16": thence
run in a southwesterly direction along the arc of gsaid curve for
a distance of 45.10 feet to an iron pin set on a compound curve
to the left having a radius of 270,00 feet and a central angle of
57° 21' 51"; thence run in a souytheasterly direction along the
arc of said curve for a distance of 270.32 feet to an iron pin
Set; thence run tangent to last istated curve for a distance of
27.25 feet to an iron Pin set on the east line of said Section 5:
thence turn an angle to the left of 108" 53' 55" and run in a
northerly direction along the eastiline of said Section 5 for a
distancs of 117.21 feet to the point of beginning. Said parcel
containing 8.96 acres, more or less.
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