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THIS MORTGAGE ("Security Instrumeni®) is given nin May 31 , 1991

The grantor is Daryl W. Whitfield and wife, Catherine E. whitfield
| J

i
whose address is 4904 Mountain View Parkway, Birmingham, Alabama 35244
.+ ("Borrower"). This Becurity instrument is given to

t
Secor Bank, Federal Savings Bank ;

i
which is organized and existing under the laws of the United States of America ", and whose
address is 201 Office Park Drive, Birmingham, Alabama 35223

i {(“Lender”). Borrower owes Lender the principal sum of

EIGHTY FOUR THOUSAND SEVENTY EIGHT AND NO/100

Dollars {US. $ 84,078.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Insirument ("Note"}, which provides for monthly payments, with the full debi, if not paid earlier, due and payable on
June 1, 2021 . This SBecurity Instrument secures to Lender: {a) the repayment of the debt evidenced

by the Note, with interest, and all renawals, extensions and modifications; {(b) the payment of all other sums, with interast,

advanced under paragraph 6 to protect the security of this Security Instrument; and {c) the performance of Borrower's covenania

and agreemenis under this Security Instrument and the Nots. For this purpose, Borrower does hereby mortgage, grant and

convey to Lender and Lander's successors and assigns, with power uf sale, the following described property located in

Shelby County, Alabama:

Lot 2, Block 2, ac:mrdmg to the map and Survey of Groas Addition to Altadena

South, First Phase of First Sector, as recorded in Map Book 5, Page 122, in

the Prc:-bate Office of Shelby County, Alabama. Hmeral and mining rights

excepted. i
The proceeds of this loan have been applied on the purchase price of the herein

described property.

ﬂﬂangefnvan. fan/hood, dishwasher, wall to wall :farpet
= ;
& i
O |
(mgn |
I R
gwhich has the address of 4904 Mountain View Parkway, Birmingham {Strest, Cityl,
Alabama 35244 [ZLP Code), ("Property Address™);

TO HAVE AND TO HOLD ihis property unto Lender and ll.-en.dar'n successors and asgigns, forever, togelher with all
the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, renta, royalties,
mineral, oil and gas rights and profits, water righls and stock and all fixtures now or hereafter a part of the properiy. Al
replacementis and addilions shall also be covered by this Securlty Instrument. All of the foregoing is referred Lo in Lhis
Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is law(lully seized Il;lfthE estate hereby conveyed and has the right to morigage,
rant and convey the Properly and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend penerally the title to the Properly against all claims and demands, subject to any encumbrances of record,

1. Paymenl of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and inlerest on, the
debt evidenced by the Nole and lata charges due under Lhe Note. |

2. Monthly Payments of T _Insurance and Other Charges. Borrower shall include in each monthly payment, logether
with the principal and interast as set forth in the Note and any lale charges, an installment of any (a) taxes and gpecial assessments
Aied or to be levied against the Property, (b} leasehold payment or ground rents on tha Property, and (¢} premiume for

insurincgxequired by pacagraph 4. .
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. Each monihly installment for items (a), (b), and (c) shall equal one-twelfih of the annual amounts, as reasonably estimated
by Lender, plug.an amounl sufficient to maintain an additional balance of not more than ene-sixth of the estimated amounts.
The full annusl amount for each item shall be accumulated by Lender within a period ending one month béfore an ilem would
become delinquent. Lendar shall hold the amounts coliected in I.'ruatll.u pay items {a}, (b), and (c) before they becomé delinguent.

Il at any time the Lotal of the payments held by Lender for jie ! {(a), (b}, and {c), together with the future monthly payments
for such items payable io Lender prior to the due dales of such items, exceeds by more than one-sixth the estimated amount
of puymenis required Lo pay such items when due, and if payments on the Note are current, then Lender shall gither refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subseguent
payments by Borrower, al the option of Borrower. If the total of the payments mude by Borrower for item (a}, (b), or (c)

is insuflicient to pay tho item when due, then Borrower shall pay to Lender any amount necesagary lo make up the deficiency
un or before the date Le item becomes due. - '

|

As used in this Security Inatrument, “Secretary” means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium, If this Security Instrumm!lt is or was insured under a program which did not require
advince payment of the entire mortgage insurance premium, then eachh monthly payment shall also include either: (i) an installment
of the annual morigage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium if thia Security Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shait be in an amount sufficient Lo accumulate the full annual mortgage insurance premium with Lender one month

prior Lo the date the full annual mortgage ingurance premium is due to the Secretary, or if this Security Instrument is held
by Lthe Seeretary, each monthly charge shall be in an amount equal Lo one-twelfth of one-half percent of Lhe outstanding principal
balance due on the Note.

If Borrower tenders to Lender the full payment of all sums sacured by this S8ecurity Instrument, Borrower’'s account shall
be creditad wilh Lthe balance remaining for all installments for ilems (a), (b), and (c) and any morigage insurance premium
installmenl that Lender has not become ob)igated to pay to the Secretary, and Lender shall promptly refund any excess flunds
o Borrower. Immediately prior 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance remaining for all installments for ilems (a)}, (b}, and (c).

3. Application of Payments. All payments under paragraph 1 and 2 shall be applied by Lender as follows:

Firat, 1o the morlgage inaurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secrelary
inulead of the monthly mortgage insurance premium, uniess Borrower paid the entire mortgage insurance premium when Lhis
Lhis Security Instrument was signed; |

Second, to any taxes, special agsessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as reguired, j

Third, to interest due under the Nots; :

Fourih, to amortization of the principal of the Note, |

Fifth, to late charges due under the Note.

346ne: 816

4. Fire, Flood and Other Hasard Insurance. Borrower shall insure all improvements on the Property, whether now in
exiglence or subseguonlly eracled, against any hazards, casuaities, and contingencies, includiag fire, for which Lender requires
g insurance. This insurance shall be maintained in the amounts and for the period that Lender requires. Borrower ghall also

insure all improvements on the Property, whether now in existence or subsequently erected, againat loss by floods to the extent
required by the Secretary. Aif insurance shall be carried with companies approved by Lender. The inaurance policies and any
renewals sha!l be held by Lender and shall inciude loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of logs, Borrower shall give Lender immadiate notice by mail. Lender may make proof of loes if not made
promptly by Borrower. Each insurance company concerned iz hereby authorized and direcied to make payment for such loss
directly to Lender, instead of to Borrowser and to Lender jointly. All or any part of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebiadness under the Nole and this Security Instrumenti, first to
any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) o the restoration
or repair of tha damaged property. Any application of the proceeds to the principal shall not oxtend or postipone the due date
of Lhe monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any exceus insurance
oroceeds over any amouni required lo pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid to the entity legally entitled therato. i

In the event of foreclogure of this Securily Instrument or olher trangfer of title to the Property that exlinguishes the
indebtedness, all right, titte and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

E. Preservalion and Mainlenance of the Property, Leascholds. Borrower shall not commit wasie or destroy, damage or
subslantially change the Property or allow the Property Lo detoriorate, reasonable wear and tear excepted. Lender may inspoct
the property if the property is vacant or abandoned or the lean is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shatl comply with
the provisions of the lease. If Borrower acquires fee tille Lo the Property, the leasehold and fee title shall not be merged unless

Lender agrees to Lthe merger in writing,

&. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and imposilions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly Lo
the enlity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's

request Borrower shall promptly furnish to Lender receipta evidencing these payments.

I Borrower fails Lo make these payments or the payments required by Paragraph 2, or fails to perform any other covenanis
and agreements contained in this Security Instrument, or there is a legal proceading that may significantly affect Lender’s rights
in the Praperty (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), the Lender may
do and pay whalevor is necessary to protect the value of the Property and Lender's rights in the Property, including puyment
of taxcs, hazard insurance and other itema mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph ghall become an additional debt of Berrower and be secured
by Lhis Securily Instrument. These amounts shall bear intereat from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immedialely due and payable.

7. Condemnalion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other Laking of any part of the Property, or for conveyance in place of condemnalion, are hereby assigned
and shall be paid to Lender o the extent of the full amount of the indebtedness that remaing unpaid under the Note and thia
Security Instrument. Lender shal) apply such proceads to the reduction of Lthe indebtedness under the Nole and Lhis Security
Ingtrument, first to any delinquent amounis applied in the order provided in Paragraph 3, and then lo prepayment of principal.
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Any application of the proceeds to the principal shall not extend br posipone the due date of the monthly payments, which
are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amounl required Lo
puy ull vulstanding indebtedness under the Note and this Security lnTat.rumanl. shall be paid to the entity legully entitled Ltherelo.

8. Foes. Lender may collect fees and charges authuri:eﬁ by Lhe Secretary,
9. Grounds for Acceleration of Debt. |

{a) Defaull. Lender may, ﬂxca'p’_taalimit.ed by regulations issued by the Secretary in the case of payment defaults, require
immediale payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or .

(ii) Borrower defaulis by failing, for a period of thirt;:v,l.r days, to perform any other obligations contained in this
Security Instrument. - '

(b} Sale Without Credil Approval. Lender ahall, if permtttad by applicable law and wilh the prior approval of the
Secrelary, require immediate payment in full of all the sums secured by Lhis Securily Instrument if:

(¢} All or pari of the Property is otherwise transferred (other than by devise or deascent) hyW war, and

(ii) The Properly is not occupied by the purchaser or grantee as hig or her primary aumzontxsy residence, or the

purchaser or grantoe does so occupy the PProperty but his or her eredit has not been approved in accordance wilh
Lhe requirements of the Secretury. ' '

{c) No Waiver. Il circumsgtances occur that would permit! Lender to require immediate payment in full, but Lender
doos not require such payments, Lender does not waiver its rights with respect to subsequent events.

BOGK 346!'1815 817

{d) Regulalons of HIUJD Secretary. in many circumstances rl‘egulatiuns izsued by the Secretary will limit Lender's rights
in the cuse of payment defaults to require immediate payment in full and foreclose if not paid. This Security Enstrument
dacs nol aulhorize acceleralion or foreclosure if nol permilled by regulations of Lthe Secrelary.

10. Reinstaloment. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
liorrower’s fuilure 1o pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
procecdings are ingtituled. To reinstale the Securily Instrument, Borrower shall tender in a lump sum all amounts required
lo bring Borrower's account current including, to the extenti they are cbligations of Borrower under this Security Instrument,
foreclosure costis and reasonable and customary attorneys’ fees and expenses properly assccinted with the foreclosure proceeding.
Uponreinslatement by Borrower, Lhis Security Instrument and the obligations that it secures shall remain in effecl as il Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatement if: {i) Lender has accepted
reinstulement afler the commencement of foreclosure proceedings within two years immediately preceding the commencement
af o4 current forecloaure proceeding, (ii) reinslatement will preclude foreclosure on different grounds in the fulure, or (iii)
reinstutement will udversely affect the priorily of the lien crealed by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Nol a Waiver. Exienzion of the lime of payment or modification
of amorlization of the sums secured by this Security Instrument granted by Lender to 2ny successor in interest of Borrower
shall not operate to releuse the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's auccessors
in interest. Any forbearance by Lender in exerciging any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy, .

12, Buccessors and Assigns Bound; Joint and Beveral Liabilily; Co-Signers. The covenants and agreements of this Security
Instrument shal! bind and benefil Lhe successors and assigns of Lender and Borrower, subject Lo Lthe provisions of paragraph
9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security [nstrument
but doca not execote the Note: {(a) 18 co-signing this Security Instrument only to morigage, grant and convey that Dorrower's
interest in the Property undar the terms of this Security Instrument; (b} is not personally obligated to pay the sums secured
by this Security Instrument; and {(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the term of this Security Instrument or, the Note without thai Borrower’s consent.

13. Noticea. Any notice Lo Borrower provided for in this Security Instrument shall be givan by delivering it or by mailing
iL by first class mail uniess applicable law requires use of anolher method. The nolice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address staled heroin or any addreas Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given Lo Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severability. This Security Instrumeni shall be governed by Federal law and the law of the jurisdiction
in which the Property ia localed. In Lthe event that any provision or clause of this Security Instrumeni or Lthe Noie conflicts
wilh applicable law, such conflicl shall nol affect other provisions of this Security Insirument or the Note which can be given
eflect wit{:nut the conflicting provision, To this end the provisions of this Securily Instrument and the Note are declared Lo
he sevorable,

15. Borrower's Copy. Borrower shall be given one conformed clnpy of thiz Security Instrument.

I
16. Assignmenl of Ranls, Borrower unconditionally assigna and transfers to Lender all the rente and revenues of the Properly.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby direcis each tenant of the Property
to pay the rents to Lender or Lender’'s agenis. However, prior lo Lender’s notice to Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all renis and revenues of the Properiy
as Lrustee for the benelit of Lender and Borrower. This assignment of rents constitutes an absolule assignment and not an
assignmend for additional security only.

Il" Lender gives nolice of breach to Borrower: {a) all rents received by Borrower shall be held by Borrower as trustee for
henelit of Lender only, Lo be applied to the sums secured by Lthe S8ecurity Instrument; (b} Lender shall be entilled Lo collect
and receive all of the rents of the Property; and {c) each tenant of the Property shall puy all rents due and unpaid Lo Lender
or l.ender’s agenl on Lender’s written demand o the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevenl
Lender from exercising ila rights under this paragraph 18.

Lander ghs!l nal be required to enter upon, take conlrol of or maintain the Property before or aflar giving notice of hrouch
to Borrewer. However, Lender or a judicially appeinted receiver may do so at any time there is a breach. Any application
of rons shall not cure or waiver any defauli or invalidute any other right or remedy of Lender. This assignment of rents of
the Properity shall lerminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM CQOVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. IfLonder requires immediats pajma!lltin full ander paragraph 9, Landar may invoka the power of

sale and any other remedies permitted by applicable law. Lender I-P.l“ be entitled to collect all axpenses incurred in pursuing
the remedies provided in Lhis paragraph 17, including, but not limitad to, reasonable altorneys’ foos and costs of litle ovidence.

if Lendor invokes the power of sale, Lender shall give a copy of a nolice to Borrower in the manner provided in
paragraph 13. Lender shall publish the notice of sale once a wee | for three consecutive woeks in a newspaper publishod in
shelby............. rmemsenneres County, Alabama, and Lhereupon shall sell the Property lo Lha highest bidder ai public
auclion al the front door of the County Courthouse of this Counly. Lender shall deliver Lo the purchaser landor's doed
conveying tho Properly. Londer or its designee may purchase thé Properly al any sale. Borrower covenants and agrocs
thai the proceeds of the sale shall be applied in the following order: (a) to all expenses of tha sale, including, but not limiled
lo, reasonable attorneys’ fees; (b) to all sums secured by this Securily Instrument; and (c} any axcess lo Lthe person or
porsons legally entitled (o it :

18. Release. Upon payment of all sums secured hy't.l'nil]'Securit:.r Instrument, Lender shall release this Security
Insirument without charge io Borrower. Borrower shall pay any rat?ﬂrd&tiun cosis,

19. Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all righis of
curiesy and dower in Lhe Property. (R
|

1
k
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Acceleralion Clause. Borrower agrees that should this Securily Instrument and the note secured thereby nol
be cligible for insurance under the National Housing Act within Sixty (60) Days from the date thereof, Lender may at
its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by Lhis Securily
Insirument. A wrilten statement of any authorized agent of the Secretary dated subsequent o Sixty (60) Days

from the date hereof. declining to insure this Security Inatrument and the note gecured thereby, shall be deemed concluaive
prool of such ineligibility. Noiwithstanding the foregoing, this option may not be exercised by Lender when unavailabilily
of insurance is solely due to Lender’s failure to remit a morigage imsurance premium to the secretary.

Riders o this Becurity Instrument. If one or more riders ‘are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of thia Security 1astrument ag if the rider(s) were in a part of this Security Instrument. [Check applicable box(es}]

] Condominium Rider [] Adjusiable Rate Rider ] Growing Equity Rider
Planned Unil Davelopment Rider [} Graduated Payment Rider ] other

BY SICNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider{(a)
executed by Borrower and recorded with it. |

. 1*.'1""" ;
Wit : ':”'.L':n-."":ﬁl_'a ] | - [

SR Daryl/d. Whitfie P
X w M- i (Seal)
a\ 7 “Catherine E. whitfield arrower
e | Seal)

e e . (Sea

f-f/‘ . & ! Borrower
| (Seal)
' -Bormower
_ Pagedofd PHA Alsbama Marigage - 380

State of Alabama a8 |
County of Shelby ’ |

I
I, the undersigned, a notary public in and for gaid county, in said State,
hereby certify that Daryl W. Whitfield and wife, Catherine E. whitfield whose names
are signed to the foregoing conveyance, and who are known to me, acknowledged befcre
me on this day that, being informed of the contents of this conveyance, they have

executed the same voluntarily on the day the same bears date.
GIVEN under my hand and official seal this 31st/day of Ma JE

COURTNEY H. MASON, JR. e {SEAL)
MY COMMISSION EXPIRES Notary Publig~the underslgnec
3.5-85
This instr t was prepared MASON & FI'I"ZPA'IRIiCI( P.C. MASON & FITZPATRICK, P.C., of
100 Concou {',;:;.. qw..pﬁe 355? Birmingham, lima' 35244. :-%’?Tf;_'. '
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