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| ,.Bmtﬂ of Alabama MORTGAGE

FHA Case No.

011:3426752-7013

' THIS MORTGAGE ("Security Instrument™) is gi-.'en:_ on May 31 1991
, The grantor iy Michael D, Jones and wife, Sherry A. Bohannan-Jones

¥

whose address is 909 Mansard Drive, #211, Birmingham, AL 35209
'

, ("Borrower™). This Securily instrument is given
Castle Mortgage Corporation

which 18 organized aml existing under the laws of  the Si:atg of Delaware , and whose
addressis P, 0. Box 12785, Birmingham, AL 35202+2785
("lender™). Borrower owes lender ithe principal sum of

SEVENTY FOUR THOUSAND ONE HUNDRED THIRTEEN AND NO/100 ===m - —— oo o e e mmmm e
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Dollara (U.5. § 74,113.00 ). This dehe is evidenced by Borrower's nole dated the same date as this Security
Ingtrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
June 1, 2021 . This Security Instrument secures to Lender; (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and madifications; (b) the paymeni of all other sums, with interest,
advanced under puragraph 6 Lo protect the securily of 1 his Security Instrument; and {c} the performance of Borrower's covenants
and agreoments under Lhis Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey lo Lender nnd {ender's successors and assigns, with power of sale, the following described property located n

Shelby | County, Alabama:
' Lot D, Block 12, according to a Resurvey of Lots A, B, C & D, Block 12,

Riverwood, 7th Sector, as recorded in Map Book 10, Page 81, in the Probate
Office of Shelby County, Alabama, together with an undivided 1/106 interest in

the common area, as set forth in Declaration recorded in Misc. Book 39, Page
880, In said Probate Office.

Subject to existing easements, restrictions, build1ng set-back lines, rights
of way, limitations, if any, of record.

THIS IS A PURCHASE MONEY MORTGAGE, the proceeds of the un&e:lying loan having

been applied on the purchase price of the property described herein and
conveyed by deed to the mortgagors and recorded simultanecusly herewith.

1

= E
which has the adivess of 3092 Riverwood Terrace, Bi rmingham [Sireet, Cityl,
Alubama 352413 [ZIP Cade], {"Property Address™);

§ TO HAVE AND TO HOLD this property unte Lender iond Lender's successors and assigns, forever, together with all
the improvemenls now or hereafler erected on the properly, and all easements, rights, appurlenances, renis, royalties,
minersl, ot and gus rights and prefits, watee rights wnd stock and all fixtures now or hereafter a part of the properiy. All
veplucements and wdditions shall atso be covered by this Security Insirument.  All of the foregoing is referred 1o in this
Security Instrument us the "Property.”

BORROWER COVENANTS that Borrower is lawlully seizd of the estate hereby conveyed and has the right Lo mortguge,
grant and convey the Property and thual the Property is unenenmbered, except lfor encumbrances of record. Boerrower warcants
and will defend gencrally the title 1o Lhe Properly against all claims and demands, subject to any encumbrances of vecord.

1. Payment of Principal, Inicresl and Late Charge. Burcower shall pay when due the principal of, and inlerest on, the
dibt evidenced by the Note and late charges due under the Note.

2. Monthly Paymoents of Tuxes, Insurance and Qther Charges. ?lhnrruwﬂr shull include in each monthly payment, together
with Lhe principl and interest as st forth in the Note and any late charges, un installment of any (a) taxes and specinl assesaments

levied or to be levied against the Property, () leascholl payment or ground vents on Lthe Property, and (¢) premiums for
insurance req wired by paragraph 4, -
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Kach monthly installment for items {a), {b), and {¢) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient o maintain an additional baliunce of not mure than one-sixth of the estimatad amounts.
“"T'he full annual amount for each itam shall be accumutited by Lénder within a period ending one month before an item would

become delinquent. Lender shall hold the amounts collevted in trust Lo pay items {a), (b), and {¢) belore Lhey become delinquent,

IfTaL uny time the total ol the payments hald by Lender for itedns {a), (b), and {e), WgeLther with the future monthly paymants
for such items payalle to Lender prior Lo the due l.ates of such ems, exceeds by more than one-sixth the estimated amount
‘of paymenta required to pay such items when due, anid if payments on the Note are current, then Lender shall either refund
'the excess vver one-sixth of the estimated payments or credit the ckcess over one-sixth of the estimated payments Lo subsaquent
 payments by Borrower, at the oplion of Borrower. IT the totul ‘of 1he payments made by Bovrower fur item {a), (b), or {c)
i3 insufficient to pay the item when due, then Borrower shall pay to Lendor any amount necessary to make up the deficiency
.on vr before Lhe date the item becomes due. |
e As used in this Securily Instrument, *Secrelary” means lhuf Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary wre insured under programs which require advance paymeni of
Lhe entire morigage insurance premium. If this Security Instrument is or was insured under a progvam which did not require
advance payment of the entire maorigage insurance premium, then each monthly payment shall nlao include either: (i) an instaliment
of the annual mortgage insurance premium 10 be paid by Lender withe Secretary, or (ii) a monthly charge instead of a mortgage

Insurance premium if this Securily Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium ghall be in an amount sufficient 1o accumulate the full annual mortgage insurance premium with Lender one month

A\ prior to the date the full annual morigage insurince premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal

balance due on the Note:, i
’ If Borrower tenders to Lender the full payment of 4ll sumxs secured by this Security Instrument, Borrower's account shull
- be credited with the balsnce remaining for all instailments for items (a), k), and (c) und any morigage insurance premium
) inutallment that Lender has not become opligated Lo pay 10 Lhe Secretary, and Lender shall promplly reflund any excess funds
to Borrower. Immedialely prior to a foreclosure sale of the Preperty or its acquisition by Lender, Borrower's account shall

ghe credited with uny balance remaining for all installments for items {a}, {b), and {¢).

rict 4

3. Application of Paymenta. All payments under [.Iﬂl‘ilﬂ‘l'ﬂ.phl 1 and 2 shall be applied by Lender as follows:

Firil, lo the mortgage insurance premium to e piid by Lender Lo the Secretary or 1o the monihly charge by tha Secretary
instead of the monthly mortgage insurance premium, unless Borrower paid the entire motrtgage insurance premium when this
this Security Instrument was signed: _

Second, 1o any Laxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard ingsurance
premiums, as required;

Third, to interest due under Lthe Note:

Fourth, to amortization of the principal of the Note:

Eifth, to late charges due under the Note. _

I

4. Fire, Flood and Other Hazard Insurance. Borrower shal) insure all improvements on the Property, whether now in
existence or subsequenily erected, against any haziurds, casualues, and contingencies, including fire, for which Landar requires
insurance. This insurance ahuslt be maintained in the amounls and for the period thai Lender requires. Borrower shall also
insure all improvements on the Properiy, whether now in existence or subsequently erected, against loss by foods Lo the extent
required by the Secretary. All inaurance shall be carried with companies approved by Lender. The insurance pelicies and any
renewals shall be held by Lender and shall include loss payalle clauses in favor of, and in a form acceptable to, Lender.

In the event uf loss, Borrower shall give Lender immedinte notice by mail. Lender may make proof of loss if not made
pramptly by Berrower. Each insurance company concerned is hereby authorited and directed to make payment for such loss
directly to lender, instead of o Borrower and w lender Josoily. All or any part of the insurance proceeds may be applied
by Lender, al ils oplion, either {a) Lo the reduction of Lhe indebtedness under the Note and this Security Instrumeat, first to
any delinquent umouats applied in the order in Purigraph 3, and then w prepayment of principal, or (b) to the restoration
or repair of the damaged property. Any applicatiun of the proceeds to the principal shall not extend or postpone the due date
of the monthly paymenis which ure referred 1o in Paragraph 2, or change the amount of such payments. Any excess insurance

proceeds over any amount required Lo pay all outstanding indebtedness under the NoLe and this Security Instrument shall be
paid to the entity legally entitled thereto.

In Lhe event of foreclodure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

b. Preservalion and Mainlenance of Lhe Property, leaseholds. Borrower shall not commit waste or destroy, damage or
substanLlialty change Lthe Property or allow the Properiy to deteriorale, reasonable wear and tear excepted. Lender may ingpect
thu property if the property is vacant or abandoned or Lhe loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned property. If this Securily Instrument is on a leasehold, Borrower shall comply with
the provigions of the lease, If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless
Lender agrees to the merger in writing. . i

6. Chaurpesio Borrower and Protection of Lander’'s Rights in the Property. Borrower shall pay all governmental or municipal
churges, fines and impositions that are not included in Py rigraph 2. Borrower shall pay these obligalions on time directly w
the enlity which iy owed Lhe payment. If failure Lo pay would adversely affect Lender's interest in the Property, upon Lendev's
requesl Borrower shall promptly furnish to Lender veceipis evidkacing these payments.

I Borrower fuils w make these payments or the payments senuired by Paragraph 2, or lails Lo perform any ather covennnls
und ngreemunts contained in this Security Instrument , or there is legal proceeding that may significantly alfect Lender's rightls
in Lhe Property (such as a proceeding in bankrupicy, tor conilemnation or Lo enforce lyws or regulabions), the Lender may
do and piy whatever is necessary o protect the value of the Property and Lender’s rights in the Propeaty, including payment
of taxes, hnzurd ingurance and other items mentioned in Parugraph 2.

Any amounts dishursed by lLender under Lhis Parvigeaph shall become an additional debst of Borrower and Le securad
by this Security Instrument. These amounts shall bewr interess from the date of disbursement, al the Note rale, and al Lhe

option of Lender, shull be immediately due and payable, |

7. Condemnation. The proceeds of any award wr claim fwr damages, direct or consequential, in connection with any
condemnation or other tuking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
#nd shall bo paid to Lender to the extent of the full wmount of the wdehiedness that remains unpaid under the Note and this
Security Instrument. londer shald apply such proceeds w the veduction of the indebtedness under the Note and this Security
Insirament, firsi to any delinguent amounts applied in the ovider irovided in Pavagraph 3, and then to prepayment of principal.
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~Any a plication of Lhe proceeds to Lhe principal shall not ekiend or posipone the due date of Lthe monthly payments, which
~areslerred 1o in Paragraph 2, or change the amount of such payments. Any excess procaeds over an amouni required to

pany ull outstanding indebledness under the Note and this Securily Instrument shall be paid Lo the enlily legally entitled therelo

8. Pees. lender may collect fees and charges authorited h; the Secretary,
9. Grounds for Acceleration of DebL o

1
{a)Defaull. Lender mﬂy.axcelpt as limited by regulutions isnued by Lhe Secretary in the case ol payment defaults, require
immuediate payment in full of all sums secured by this Security lostrament it -

(i} Borrower defauits by failing to pay in full unj monthly payment requived by this Securily lastrument prior to
or on the due date of the nexl monthly payment, or :

|
(1} Borrower defaults by failing, for a peviod of thifly days, w perform any olher obligations contained in this
Sccurily Instrument, |

|
(b) Sale Without Credilt Approval. lender shall, if perinitied by applicable law and with Lhe prior approval of the
Secretary, vequire immediate payment in full of al) the swins secured by this Security Instrument ift

{i) All or part of the Property is otherwise u-ﬂnsl‘ur}ed iother than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchidser or grantee as his or her primary residence, or the
purchuser or grantee does 30 occupy the Property but his o1 her credit has not been approved in accordance with
the requirements of the Secretary.

{c) No Waiver. I circumstances occur thul would pt'l'm:il Lender 1o require immediate payment in full, but Lender

does nol require such payments, Lender dees nul waiver'its vights with respect o subsequent events.
i

{d} Regulalions of HUT) Sacretary. In many circumstances regulations issued by the Secrelary will limit Lender’s rights
0 the cuse of paymentdefaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does nol authorize acceleration or foreclosure if not permitied by regulations of the Secretary.

10. Reinstatement. Boriower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's fuilure Lo puy un amount due under the Nule vr this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Burrower shall tender in a lump sum all amounts required
to bring Borrower’s account curvent including, to the extent they are obligutions of Borrower under Lhis Security Instrument,
foreclosure costs and reasonable and customury attorneys’ fevs wad expenses property nssocinted with the fureclosure proceeding.
Upon reinstatement by Borrower, this Security Instrumeant and che ohiligntions that it secures shall remain in effect as if Lender
had not required immediate payment in full, However, Lender is not required 10 permit reinstatement il (i} Lender has accepled
reinglatement afler Lthe commencement of foreclosure procesdings within two years immediately preceding the commencement
of a current foreclosure proceeding, {ii}) reinstntement will preciude foreclosure on different grounds in the future, or (iii)
reinstatemendt will nedversely affect the priority of the lien crealil by Lhis Security Instrument,

11. Borrowar Not Rolcasod; Forboarance By Lender Not a Waiver. Exiension of the time of payment or modification
of amortization of the sums secured by this Securily Instrument granted by Lender Lo any successor in interest of Borrower
shall nat operaie to release the liability of the original Bosvower or Burrower's successor in interest. Lender shall nol be required
to commence procewdings agninsl any successor in inlerest or reluse Lo extend time far puyment or otherwise modify amortizution
of the sums securad by this Security Instrument by seasun ol any demand made by the original Borrower or Borrowar's succesyors
in interest. Any forbeirance by Lender in exercising any right or remedy shall nol be a waiver of or preclude the exereise of
any right or remedy, |

f

12. Buccossors und Assigns Bound; Joint and Scveral Liability; Co-Signers. The covenants and agree ments of this Securily
Instrument shall bind and benefit the successors und assigns of Lender and Borrower, subject to the provigions of paragraph
8.b. Borrower's covenunls and agreements shall be joint unil several. Any Borrower who co-signs this Security [nstrument
but does not execule the Note: (a) is co-gigning thiy Security lnstrument only to morigage, grant and convey that Borrower's
interest in Lhe Properly under the terms of this Security Instrument; (L) is not personally obligated to pay the sums secured
by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accormnmodations wilh regard to the Lerm of this Security Instrument §r the Note without that Borrower’s consent.

13. Notlices. Any notice to Borrower provided lov in this Hm-ulril.y Instrument shall be given by delivering it or by mailing
it by firsL cluss mail unless applicable law requires use of another methud. The notice shall be directed to the Property Address
or any oclher address Borrower designates by notice W Lender. Aoy notice 10 Lender shall he given by first class mail o Lender's
address staled herein or any address Lender designa les by notice w Burrower. Any notice provided forin this Security lnstrument
shali ba deamed to huve hoen given to Borrower ov Lender when given as provided in this paragraph.

f
14, Governing L.uw; Severability. This Securily Instrumeni shall be governed by Federallaw and the law of the jurisdiction
in which the Property is located. In the evenl thal uny provisin or cliause of Lthis Security Instrument vr the Note conflicts
with applicable law, such conflict shall not affect other provisions of Lhis Securily Instrument or the Nule which can ba given
effecl wll.ll;nlnut the confliclng provision. To this end the provisions of this Security Instrument and the Nole are declared o
be geverable. |

156. Borrower’s Copy. Dorrower shall be given one confivrmed capy of this Security Instrument.

16. Amsignment of Rents. Borrower unconditionally isins and transfers 1o Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents o collect the vents aml vevenues and hereby directs each tenant of the Property
to pay the reats to Lender or Lender's agents. However, prior 10 Lemler’'s notice to Borrower of Borrower’s breach of any
covenant or agreement in the Securily Instrument, Buorrower shall collect and receive all rents und revenues of the Property
as Lrustea for the henefit of lender and Borrower. Thix assignment of rents constilutes an absolute agsignment and not an
asnignment for additional securily only, -

If Lendor gives notice of brench to Borrower: (i) all rents received by Borrower shall be held by Borrower as truslee flor
benehit of Lender only, to be appliod to the sums secured by the Security Instrument; (b) Lender shall be entilled to cobbuct
and receive ull of Lhe rents of the Property; and {¢) each Lenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agenl on Lender’s writien demand w the tenant.

Boarrower has nol execuled any prior assignment ol the rents .aul has not and will not perform any act that would prevent
Leader fram exercising ils rights under this paragriph 16, '
|
Lender shull not be requirest o enter upon, Like control of v muintasin the Property before or aRter giving notice of breach
Lo BMaorrower. However, Lender or o judicially appointed receiver may do so al any time there is a breach. Any application
of rents shall nol cure or waiver uny defisult or invalidite any uther right or remedy of Lender. This assignment of rents of
the Proporty shall terminatle when the debt secured by the Securily Inxtrument is paid in full.
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| . NON-UN [FORM COVENANTS. Borrower and Lender l'urlhu_r covenant and agree as follows:

17. Foreclosure Procedure. IfLender raquices immediate paymantin full under paragraph ®, Londer may invoke the power of
sale and any olhar remedias permilied by applicable luw. Lender shall be entitled to collect all expenses incurred in pursuing
Lhe ramedies provided in this paragraph 17, including, but nol limited lo, reasoaable atlorneays’ fees and costa of Lile evidonce.

If Lender invokes Lhe power of sale, Lendor shall give u copy of a nolice to Borrower in the manner provided in
paragraph 13. Lander shall publish the notice of sals once 3 wiek for three consecutive weeks in a newspaper published in
BDRLDY.......ocesvii v e Counly, Alubama, and Lhereupon' shull sell the Properly to the highest bidder at public
auclion at the fronl door of Lhe County Courthouse of this Colnty. Lender shall delivar to the purchaser Londer's dead
conveying Lhe Property. Lender or ils designoo muy purchase Lho Property al any sale. Borrower covenants and agrees
that the procecds of the sule shall be applied in the following order: (a) Lo all expenscs of Lhe sala, including, bul not timiled

Lo, reasonable atlarneys’ fens; (b) to all suma secured by Lthis' Securily [nstrumenl; and (c) any excess lo the person or
persons legully entitled Lo it.

18. Rolouse. lUpon payment of all sums secured by this Securily Instrument, Lander shall release this Security
Inatrument without charge to Borrower. Borrower shall pay any recordation cosls,

19. Waivers BDorrower waivex all rights of homestead exemption in the Property and relinquishes all rights of
curtedy und dower in the Property.
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Acceleration Clause. Borvower agrees thal should tll'niu Securily Instrument and the note secured thereby not
be cligible for insurance under the National Housing Act within sixty {60) duys from the date thereof, lLender may at
its option and netwithstanding anything in Paragyaph 9, require immediile payment in full of all sums secured by this Security
Instrumanit. A written statement of any avthorized agent of the Secretary dated subsequent o sixily (60) days
from the date hereof, declining to insure this Security Instrument and the note secured thereby, shall be deemed conclusive
proof of such ineligibility. Notwithstanding the foregoing, this oplion may not be exercised by Lender when unavailubilily
of insurance is solely due to Lender’s failure Lo remit o mortgage insurance premium to Lhe secretary.

Riders io this Becurity Instrument. If one o mure viders are executed by Borrower and recorded together with this
Becurily Instrument, Lthe covenants of each such rider shall be incorporated inte and shall amend and supplement the covenanty
and agreemenis of this Security Instrument as if the rider{s) were in a part of this Security Instrument. [Chock applicable box{ex))

Condominium Rider Adjustable Rate Rider Growing Equity Rider
Planned Unit Development Rider [ ] Graduated Payment Rider ] Other

BY SIGNING BELOW, Borrewer accepts and ngrees to the hl._.rmu contained in this Security Instrument and in any rider(s)
axecuted by Borrower and vecorded with it.

Wilnessos;

s e (Beal)
Michael D. Jones Bormwer

-‘\)-MQJ (Seal)

';-Ehirr A. Bohannan-Jones Bormwer

i
b
|
1
'E

{Seal)
Borrower

-, e ——— e —

(Seal)
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State of Alabama
County of Jefferson

I
L

i '.'-.'..._,'
I, Frank K. Bynum, a notary public in and fof said county, in said State, hereby
certify that Michael D, Jones and wife, Sherry A, Bohannan-Jones whose naues are -

#igned to the foregoing conveyance, and who are known to me, acknnuledgﬁﬁ:ﬁqfnrq_ii.F

on this day that, being informed of the contents of this conveyance, ‘they hqvai.Q-

executed the same voluntarily on the day the same bears date. I}~;€ _ .

GIVEN under my hand and official seal this 3lst 4 May, 1991, ?ZTI_ o

Tk &

Notar? Public Frank K. B

|
My Commission Expirea: November 20, 1992 :
|
|

Thie instrument was prepared by BYNUM and BYNUM, |ATTORNEYS Prank K. Bynum, of §17 Office
Park Circle, Birmingham, AL 352213. i



