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condemnation or olher taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. ;

In the event of a to1al waking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediaiely before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: {a) the total amount of 1he sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any batance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the 1aking, unless Borrower and Lender otherwise agree in wriling or unless applicable faw

wrt otherwise provides, the proceeds shall be applied to the sums secured by this Secunity Instrument whether or not the sums are

CD then due. |
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|

If the Property is abandoned by Bomrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized lo collect and apply the proceeds, at its opiton, cither to restoration or repair of the Propeny of 1o the
sums secured by this Security Instrument, whether or not then due, |

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such paynients.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising any right or remedy shatl nol be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o montgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not persenally obligaled to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrawer may agree (o extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instnyment or the Note without that Borrower's
consent. |

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which seis maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums atready collected from Borrower which exceeded permitied limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a pantiat prepayment without any
prepayment charge under the Note, _'

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shali be directed 1o the Propeny
Address or any other address Borrower designates by natice to Lender. Any notice 10 Lender shall be given by {irst class
muil to Lender’s address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for
in this Security Instrument shall be deemed lo have been given 10 Borrower or Lender when given as provided in this

aragraph. -
P glsl? Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securitly Instrument or the Noite
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 10 be severable. -

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any inferest In
it is sold or transferred (or if 4 beneficial interest in Borrower is sold or transferred and Borrower is not a nalural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security [nstrument. ;

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedics permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) 5 days (or such other period as
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:'g_: Instrument without charge 1o Borrower. Borrower shall pay any reqordation costs.

(5 23, Walvers. Borrower waives all rights of homestead exemiption in the Property and relinquishes all rights of curtesy

T and dower in the Property. {

e 24. Riders to this Security Instrument. If onc or more ric’lers are executed by Borrower and recorded together with
. this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
& supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
@ [Check applicable box(es}] j

1
m IE Adjustable Rate Rider Condominium Fliidcr EI 1-4 Family Rider
q :I Graduated Payment Rider I:I Planned Unit Dé}vclopm:m Rider I:l Biweckly Payment Rider
Balloon Rider _J Raie lmpmvcmi.nt Rider Second Home Rider
m XX| Other(s) [specify] PNMA/FHLMC MORTGAGE/SECURITY DEED RIDER ~
|
?Q(J BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages | through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.
Wilness: | \Wﬁtncss:
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g it (Seal) Y R

-8 -Borrower 1 Kevin Lee McLain -Bommower

=y E:i 5“3:‘” Security Number Social Security Number _

f 7l .,

Cttigs g0 ANt~

- i €5 (Seal) ; ’fé) (Scal)

Tl E o -Bomower : Patricia McLain ‘Bomower

“’I': E Social Security Number Social Security Number

O @ ;

STATE OF ALABAMA, JEFFERSON | County ss:
!
Onthis 3lat dayof  May ; 1991 .1, the undersigned
a Notary Pubtic in and for said county and in said state, hereby certify that Kevin Lee McLain and wife,
Patricia McLain |
: ., whose name(s) are signed o the
foregoing conveyance, and who are known 1o me, acknowledged before me that, being informed of the
contents of the conveyance, they executed the same voluntarily and as their acl on the day the same
bears date. | “ /
Given under my hand and secal of office this the 31st . /. dayof May , ; 1991
/ a4 /
My Commission expires: = / ’ |
A A 1 > ﬁqi'[ﬂl ,
é{’o(q( o ' - ’ f Notary Public
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lished in Shelby County, Alabama, and thereupon shall sell the Property to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall deflver to

the purchaser Lender’s deed conveylng the Property. Lender or its designee may purchase the Property at any sale,
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses
of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security

Instrument; and (c) any excess to the person or persons legally f;mtitled to it,
22. Release, Upon payment of all sums secured by thisiS:curity Instrument, Lender shall release this Secunty

This instrument was prepared by

%12? : Ahging?aﬁsgs ! E‘]Iﬁ’litﬂ . . Form J0OL 990 (page b of 6 pages)

. 1400 Park Place Tower ' .
RPirmingham, Alabama 35203



