; ﬁ % . 4
) - L [ T

THIS INSTRUMENT PREPARED BY (Name) _ B- Fvans Whaley

T - " (Address) 244 West, Valley Ave, Ste 2003, Birmingham, AL 35209

COUNTY OF JEFFERSON

6 |
\9
STATE OF ALABAMA 1 ¥ ! REAL ESTATE MORTGAGE
!

WORDS USED OFTEN IN THIS DOCUMENTY

: {A} "Mortgage.” This document, which is datec . May 30
{B) "Borrower.” Braxton Bragg Ellisorn Ay
will sometimas be called "Bommower” and sometimes simply “I." :'
(C} “Lender.” Central Bank of __the South will be called “Lender.” Lender is a corporation or association which was
formed and which exisis under the taws of the Stale of Alabama or the United Stales.
Lender's address s 201 South 20¢h Street; Binmingham, AL 35233
(D} “Note.” The nole signed by Borrowsr and dated M2y 3C | 1921 willbe calied the “Note.” Tha Note shows that |
owe Lender rorty thousand and no/100 ($40,000.00) ‘ Doilars,
plus interesl, which | have promised o pay in payments of principal and ]nteras: tor fifteen (15) years with a final payment due on
June 10 1931 ___ The final payment may be a bafioon payment which may be refinanced from tima 1o time.
(E) “Property.” The property that is described balow in the section fitled “'Description Of The Property” wili be called the “"Property.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

{ grant, bargain, sell and convey the Property to Lender. This means that, by signing this Mortgage, | am giving Lender the rights that have inthe
Propenty subject lo the terms of this Mortgage! The Lender also has those rights that the law gives to lenders who hold mortgages on real property.
| am giving Lander these rights to protect Lender from possible losses that might resull it | fail to:
{A] Pay all amounts that | owe Lender as stated in the Note, i | |
(B} Pay, with inlerest, any amounis that Lender spends under this Morigage to protect the value of the Property or Lender’s rights in
the Property, ‘
(C) Pay, with interesy, any other amounis that Lender lends 10 me al Future Advances under Paragraph 7 below,
(D) Pay any other amounts that | may owe Lender, now or in the fulure, including any amounts that | become obligated to pay as a result of
another loan from Lender or my guaranty of a loan 1o someone else by Lender [sometimes redevred to as "Other Debts™}, and
(E} Keep all of my other promiges and agreements undar this Morigage and under the Note.

If | kesp the promises and agreements listed in (A} through {E} above, this Mortgage and the transfar of my righis in the Property will become void
and will end.
|

| i
LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

i 1 fail to keep any of the promises and agreaments made in this Moﬂéaga or in the Nole, Lender may reguire that | pay immediately the
entire amount remaining unpaid under the Note and under this Mortgage. Lender may do this without making any further demand for payment.
This requirement will be called “Immediats Payment In Fuil.” |
If | fail to make Immediale Payment in Full, Lender may sell the Property at'a public auction. The public auction will be held at the fronl door of the
courthouse in the county where the Property is located. The Lender or ils atiomey, agent or representative {the “auctioneer) may sell the Propart?
inlots or parcels or as one unit as it sees fit at this public auction. The Propm:ljr will be sold 1o the highest bidder, or if purchased by Lender, for credil
against the balance due from Borrower, ;
Notice of tha tima, ptace and terms of sale will ba given to the public by ptliblishing the notice with a description of the Property once a waek fof
three (3) consecutive weeks in a newspaper of generai circulation in the county where the sale will be held. The Lender or auctioneer shail hag&
the power and authority 10 convey by deed or other instrumant ail of my rights in the Property 1o the buyer (who may be the Lener} al ihe public
auction, and use the money received (o pay the following amounts: , -

(1) all axpenses of the sals, including adverlising and selling costs and altomey’'s and auctioneer’s fees;

(2] all amounts that | owe Lender under the Note and under this Mortgage; and

(3} any surplus, that amount remaining after paying {1) and {2}, wilt be paid 10 the Borrower or as may be required by Iaan_m .
if the money received from the public-sale does not pay all of the expenses and amounts | owe Lender under the Note and this Morigage, | will
promptly pay all amounts remaining due after the sale, plus interest althe rale stated in the Nole. Tha Lender may buy the Property or any part or

inlgrast in the Property at the public auction. *
_// 5’/ s ril
DESCRIPTION OF THE PROPERTY

The Proparty is described in [A) through {J} below: / ‘?’ 5 O/fﬂ ‘-4##-4'6 M KRB0 5')4-'#&77(: /‘”

(A] The property which is tocated at FI7 "‘7
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This property is in Shelby County in the State of . _Alabama . #t has the following
legal description: =

SEE ATTACHED EXHIBIT "A" FOR LBEGAL DESCRIPTION

The proceeds of this loan have been applied un the purchase price of the property
described herein, conveyed to borrowers simaltaneously herewith.

1
r “ . :

[Hmaprnpanyisanmﬂuninhm.mwnumwhamnplﬂed:]mismiapmmammnirﬁumpm}nclhmps _
icalled the “Condominium Proiecl”). This property includas my unit and all of my righis in the

comman alements of the Condominium Project, |

(B} All buildings end other improvements that are iocated on the propedty described in paragraph {A) of this section; ‘

(C} Al rights in other property thati have as owner ofthe proparty described in paragraph (A) of this section. Thase rights are known as "easements, rights
and appurtenances attachad to the property,” 1

(D] All rents of royatties rom the property described n paragraph {A] and [B) of this section, '

(E] All mineral, ol and gas rights and profits, water rights and water stock that are pan of the property dascribed in paragraph [A] of lhi_s sactim

(F] Al rights 1hat | have in the land which ligs in the streets or roads in front of, or next Lo, the properly described in paragraph (A) of this section;
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(G} Allfixtures lhat are now or in the future will be onthe property dasn'ibud!in paragraphs {A} and (B) of thia section, and all replacements of and
additions 10 ihosa fixtures, except for those fixiures, replacements or additions thal under the law are “consumer goods™ and thall acquire more
ihan twenty (20) days after the date of the Nots; X

{H) All of the rights and property described in paragraphs {A} through {F} of this section that | acquire in the future;

(I} All replacements of or additions o the property described in paragraphs (B} through (F) and paragraph {H) of thig section; and

(J) All judgemenis, awards and selilemants arising because the property described in paragraph (A] through (i) of this section has been
condemned or damaged in whols or in part (including proceeds of insurancel; provided, however, that any sum received by Lender wili be applied
10 payments which | owe under the Note, in reverse order of maturity, ;

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise thal except for the “exceplions” listed In the dascription of the Propenty: (A) | lawfully own the Property, (8] | have the right to morigage,
grant and convey ihe Property 1o Lender. and (C} there are no oulstanding claims or charges against the Property.

| glve a general warranty of title to Lender. This maans that | will ba fully rasponsible for any losses which Lender suffers because somaone other

than myself has some of the rights in Lhe Property which | promise that | have. | promise that | will defend my ownership of the Froperty against any
claims of such rights.

|
| promise and | agree with Lender as follows: ln
i

1.
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BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: principal and interesl under the Note; iale charges and prepayment charges as sialed in the Note; principal
and intgrest on Future Advances thal § may receive under Paragraph 7 below; any amounts expended by Lender under this Mortgage; and all
Other Debts. 1

|

LENDER'S APPLICATION OF BORROWER'S PAYMENTS | g

Unless the law requires or Lender choosas otharwise, Lender will apply eachof my payments under the Note and under Paragraph 1 above inthe
lollowing order and for the lollowing purposes: .
{A) Firsl o pay inlerest then due under the Note; and |
(B) Next, 1o late charges, if any, and L
[C) Nexi, lo Lender's costs and expenses, if any, and i
() Naxt, to pay principa! then due under the Nole. |

BORROWER'S OBLIGATION TO PAY CHARGES AND ASEESSHENT# AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay ail taxes, assessmants, and any other charges and fines thal may be imposed on the Property and thal may be superiof 10 this Morigage
and will make timely payments on any noles or other obligations secured by one or more morigages superior 1o this Morigage. | will also make
payments due undas my lease il | am a tenani on the Property and | will pay ground rents (if any} due on the Property. | will do this by mAaking
paymenis, whan they are due, direcily io the persons entitled to them:. {in this Mortgage, the word “person” means any person, organizalion,
governmeantal authority, or other party.) Upon requast, | will give Lender a receipl which shows that | have made thase paymaents.

Any claim, demand or charge that is made against property becausa an obligation has noi been tuffilled is known: as a “lien.” | will promptly pay or
salisty all ians against the Property thal may be suparior to this Morigage. However, this Morigage doos nol raquire me to satisly a superior lien i:
[A] | agree, in wriling, 10 pay tha obligation which gave rise 1o the superior lien and Lender approves the way in which | agres o pay that obligation;
or {8}, in good faith, argue or defend against the superior lien in a lawsuil o that, during the lawsuit, the superior ien rmay nol be enforced and no
part of ihe Property musl ba given up. *|

Condominium Assessments |
it the Property includes a unit in a Condominium Project, | will promplly pay when they are due all assessmenis imposed by the ownes
asgociation or olher organization that governs the Condominium Project That associalion of organization will be called the "Owners
Association.” 1’

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

{A)} Genaraliy

I will obtain hazard insurance o cover alf buildings and other imprnuaman]ls that now are or in the future will ba locatad on the Property. The
insurance must cover loss or damage caused by fire, hazards normally covered by “"extended coverage™ hazard insurance policies, and othar
hazards lor which Lender requires coverage. The insurance must be in the amounts and for the periods of ime required by Lender. Lender may
not raquire me to obtain an amount of coverage that is more than the valug of all buildings and other improverments on the Property.

| may choose the insurance company, but my choics is subjectto Lender's approval. Lender may not refuse to approve my choice unless the
refusal is reasonable. All of 1he Insurance policies and renewals of those policies mustinclude what is known as a “slandard mongage clause” 10
protec! Lender. The formof all policies and the form of all renewals must be acceptable lo Lender. Lender will have the right 10 hold the policies and
renewals. "

!

| will pay the premiums on the insurance policies by paying the insurance company directly when the premium payments are due. it Lender
requires, | will promplly give Lender all receipis of pail premiums and all rgnuwal notices that | receiva.

f there is a loss or damage 10 the Property, | will promptly notity the insurance company and Lender. if i do nol prompily prove o the insurance
company lhat the loss or damage occurred, then Lander may do 80. -'

The amounl paid by tha insurance company is called "proceeds.” The prncelpeds will be used to reduce the amount that | owe to Lender under the
Note and this Morigage, unless Lender and | have agreed 1o use the proceeds for repairs, resiorabion or otherwise.

The Lender has the authority 1o settle any claim for insurance banefils and to collec! the proceeds. Lendar then may use the proceeds 10 reduce
the armount that | ows 1o Lender under the Note and under this Morigage or 1o repair or reslore the Property as lender may see fit

it any proceads are used to reduce the amount of principal which { owe 1o Lender under the Note, that use will nol delay the due date or change the
amounl of any of my monthly paymants under the Note and this Mortgage. However, Lender and | may agree in writing 10 those delays of changes.

if Lender acquires ihe Praperty by purchase attoreclosure sale, alt of my rights in the insurance policies will belong 1o Lendar. Also, all of my rights
in any proceeds which are paid bacause of damage that occurred betore the Property is acquired by Lender will belong to Lendar. However,
Lender’s rights in those proceads will nol ba greater than the amount that | owe to Lender under the Nole and under this Mortgage.

{B) Agreemeants that Apply to Condominiums .

(I} Ifthe Property includes a unit in a Condominium Project, the Owners Association may maintain a hazard insurance policy which covers the
enlire Condominium Project. That policy will be called the “masier policy.” So long as the masler policy remaina in effact and meets the
requirements staled in this Paragraph 4. {a} my obhgation lo oblain and 1o kaep hazard insurance on the Property is salistied; and (b} f there is a
conllicl, concerning tha use of procesds, between (1} the terms of this Paragraph 4, and (2] the law or the tlerms of the declaration, by-laws,
regulations or other documents creating or governing the Condominium Project, then thal law or tha terms of those documents will govemn the use
of proceeds. | will promptly give Lender notice il the master policy is interrupted or terminaled. During any time that the master policy is nol in effect,
the tarms of {a) and (b) of this subparagraph 4{B) (i} will not apply. 1

(i) i the Properly includes a unitin a Condominium Project, il is possitie {hat procaeds will be paid to me ingtead of being usad 10 repair of to
reslore the Property. | give Lendar my ri%hta 1o those proceeds. All of the proceeds describad in this subparagraph 4{B] (i) will be paid to Lender
and will be usad 1o reduce the amount thal | owe to Lender under the Nole and under this Mortgage. It any of those proceeds remain afler the
amount thal | owe to Lender has been paid In full, the remaining proceeds will be paid to me. The use of proceeds 1o reduce the amount ihatl owe
to Lender will not be a prepayment that is subject to the prepaymant charge provisions, if any, under the Note.

BORAROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

(A} Agresments asbout Maintaining the Property and Kesping Promisas in Lease
| will keep tha Property in good repair.  will not dasiroy or substantialty change the Property, and | will not allow the Property to deteriorate. i | do ndl
own but am a tenant on the Property, | will fulfili my obligalions under my leasa.

(B) Agresments that Apply to Condominiums

it the Property ig a unit in a Condominium Project, | will fulfifl all ol my obligations under the declaration, by-laws, regulations and other documenis

that create or gavern the Condominium Project. Also, | will not divida the Property info smaller parts that may be owned separately [known as

“partition or subdivision"). | will not consen! lo certain actions unless | have firsi given L ender notice and obtained Lender’s consent in writing.

Those actions &are:

(a] The abandanment or termination of the Condominium Project uniess the abandonment of lermination is roquired by law,;

(b} Any significantchange tothe declaration, by-laws or regulations of the Owners Associalion, irust agreameni, articles of incorporation, of other

documents thal create or gevern the Condominium Project, including, for exampte, a change in the percentage of ownership rights hald by unit

owners in the Condominium Project; and .

(c) Adecisi~ ‘%ﬁﬁ Owners Association 10 lerminate pru!essinnff mTamant and to begin self-management of the Caadominium Project.
' L “ . R ) y y
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Legal Description:

|
|
I
From the SE corner of the NE 1/4 of the NW 1/4, Section 30, Township 19 South,
Range 1 East, run North along the East boundary of said 1/4-1/4 a distance of
453.04 feet to the South right of way line of U.S. Highway 280; thence left
71% 08' along said right of way line a distance of 125.92 feet to the point of
beginning; thence continue in a straight line a distance of 210.00 feet;

thence left 108° 52' a distance of 210.00 feet; thence left 71° 08' a distance
of 210.00 feet; thence left 108° 52' a distance of 210.00 feet to the point of

beginning.

Also, a right of way for ingress and a;i_us over and across the following
described parcel of land: From the SE corner of the NE 1/4 of the NW 1/4,

Section 30, Township 19 South, Range 1 East, run North along the East boundary
of said 1/4-1/4 section a distance 453.04 feet to the South right of way line
of U.S. Highway 280; thence left 71° 08' along said right of way line a
distance of 105.92 feet to the point of beginning; thence continue in a
straight line a distance of 20.00 feet; thence left 108° 52' a distance of
210,00 feet; thence left 17° 28' a distapce of 204.53 feet to the point of

beginning. ,
Situated in Shelby County, Alabama,.
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8. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY
it: [A) | do ot keep my promises and agreements made in this Morgage, or {B) someaons, including me, begins a jegal proceading that may
significantly afiect Lender's righla in the Property (such as, a legal proceeding in bankruptcy, in probale, for condemnation, or to enforce laws and
ragulations), then Lendar may do and pay for whalever is necessary to protect the Property and Lender's rights in the Property. Lender's aclions

under thig Paragraph 6 may include, for example, oblaining insurance on the Property, appearing in court, paying reasonable anomey's fees, and
antering on the Property to make repairs.

- | will pay to Lender any amounts, with interest, which Lender spends under this Paragraph 6. This Mortgage will protect Lender in casa | do not
keap this promisa to pay those amounts, with inlerasi at the same rale stated in the Note. Interest on each amount will begin on the date that the
amounl is spenl by Lander. Howevar, Lender and | may agree in writing to terms of paymen that are different from those in this paragraph.

Allhough Lender may 1ake action under this Paragraph 6, Lender does not have to do 8o,

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

I may ask Lender to make one or more loans to me in addition to the loan that | promise to pay under the Note, or to refinance the amount due under
the Note. Lender may, betore this Mortgage is discharged, make additional loans to me or refinance the amount due under the Note.

8. LENDER'S RIGHTS if BORROWER TRANSFERS THE PROPERTY
I | sell or transfer ail or pari of the Property or any rights in the Property, Lender will require Immadials Payment in Full.

9. CONTINUATION OF BORROWER'S OBLIGATIONS -.
My obligalions under this Mortgage are binding upon me, upon my heirs and my legal represantatives in the event of my death, and upon anyone
who oblains my rights it the Property.

Lender may allow & parson who takes over my rights and obligations to deiay or 1o change the amount of the monthly payments of principal and
interesl due under the Note or under this Morigage. Even if Lender does this, however, thal person and | will both still be (ully obligated under the
Nole and under lhis Morigage unless Lender specifically releases me in writing from my obligations.

Lender may allow (hose delays or changes for a person who takes over my righls and obligations, even if Lender is requested notio do so. Lender
will not be required to bring a lawsuit against such a person for not fulfilling obligations undar the Note or under this Mongage, even if Lender is
requasted 10 do 80. : |

10. CONTINUATION OF LENDER'S RIGHTS :
Even if Lender doas nol exercisa or enforce any right of Lender under the Note, this Morigage or under the law, Lender will still have all of those
rights and may exercise and enforce tham in the future. Even if Lender oblains insurance, pays taxes, of pays other claims, charges or liens
againsl tha Property, Lender will stifl have the right i demand that | make Immediate Payment in Full of the amount that | owe 1o Lender under the
Nole and under this Mortgage. | '

11, LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS
CONCERNING CAPTIONS 1'
Each of Lander's righls under this Morigage is saparale. Lender may exercisa and enlorce one or more of thesa rights, as wefl as any of Lender's
other rights under the law, one at a time or all at once. |

i more than one person signs this Mortgage as Borrower, each ofusis fully olbligaled to keep all of Borrower's promises and obligations contained
in this Morigage. Lender may enforce Lender's rights under this Mortgage against each of us individually or against all of us togsiher. This means
that any one of us may be required Lo pay all of the amounts owed under the Nole and under this Morigage. Howevaer, if one of us does not sign the
Note, then: {A] thal person is signing this Morgage only lo give that parson'srights in the Property to Lender under the terms of this Mortgage; and
{B) that person is not personally obligated to make payments or 10 acl under the Note or under this Morigage.

The captions and titles of this Morigage are for convenianca only. They mfw not be used to interpret or lo dafine the terms of this Morigage.

12. LAW THAT GOVERNS THIS MORTGAQGE
The law that applias in the place thal the Property is located will govern this Morigage. The law of the State of Alabama will govern the Note. if any
term of this Mortgage or of the Note conflicts with the law, all other 1erms of this Mortgage and of tha Note will still remain in effeci f they can be
?ivan effect without lhe conflicting term. This means that any terms of this Morigage and of the Nole which conflict with the law can be separated
rom the remaining terms, and the remaining terms will still be enforced. |
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STATE OF ALABAMA | nGe OF FRU M .Y,
COUNTY OF JEFFERSON ) i AV 2.2 1 2
l, _H.._EIQIE_EJAJ.EY , & Notary Public in and for said County, in said State. hereby certify that
RBraxton Bragg Ellison, Sr. & Maurine Tillman &W are signed 10 the foregoing
instrument and who __8I© kmwnhm.ackmwiadgadbamﬁmmmisdarm inimnmdnfﬁmmnl&nmﬂmhhmm
they axacmadmenamvohmhﬂlymﬂudaymasmbearﬂdata. / /
Given under my hand and official sept thi 30th day of May > " .18 21 /
My commigsion expiren: /7 ! ??(" L LA /’ ol 2
i Notary Public pa
STATE OF ALABAMA ) |
COUNTY OF ] J
I . a Notary Public in and lor said County, in sakd Slite, hereby cerlify that
, whose nnm!ur as
ol | 1 i3 signed 1o the foregoing instrument,
and who is known 1o me, acknowledged before me on this day that, being irlforn!led of the contents of such instrument, . &8
such andwﬂhhﬂauﬂmﬁy.nacmwmsmvpumaﬂrymwﬂﬂwmﬂuid
Giiven under my hand and official seal this dayof 19
My commigsion expires:
Nolary Public
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