J

-y - -
b - - e . : wrtoo-o- - . - .- .- - - taieak . P T
s .‘ - . C _ .

| 99) REGULAR MORTGAGE

This instrument was prepared by o

(Name} —oo oo GALY O Glshan. F.C.
1215 28th Street South !

{Address) __BMMMM —

MORTGAGE —__Second - - — - -
STATE OF ;‘I-l“'l‘*;* KNOW ALL MEN BY THESE PRESENTS: That Whereas,
couNTy__2helby —- i
_____________u11Lnn_g*_Ahhn1L+_an;nnnmﬂrliﬂﬂ*ﬂﬂrﬁﬂﬂb——-———-

L T N _ﬂ

(hareinafisr called “Mortgagors™, where one or mors) are justly indabted to,
Mortgage Investors, Inc.

(211 28th Street South

BIRMINGHAM, ALABAMA
- - {herginafter called * * whether ons or movrel in the
wmof  F1fty Two Thousand Eight Hundred Thirty and %57100 Doltars
i$_52830,45 ), executed by: PROMISSORY
Nots sxecuted of even date herawith in the sum of fty Two Thousand Eight Hundred Thirty and
497100 _—  Dollars {$ 52830, 43 )/ nsesnesm

w" payable in one {32 rnuntrily 'Tstallmem in vf}nlel.lmnunt of $. 320, 80
and 179 instalilments in the smount of $293 . 3% beginning on the 5 f _S.t_l 1 .ﬁL__
and on the sarne day of each month thereatter until paid in full, payable at: 12711 cab%h reet 56“% i —
or at such other place or places as the ownér or holder hereof may from time 10 time designats.

And Whereas, Mortgagors agres, in incurring said indebtedness, 1hat this mortgage should ba given to secure the prompt payment
thersof.

NOW THEREFORE, in consideration of the premises, said Mort Jnu,
Wilton R. Abbott, an unmmarried person

nad ali others executing this mortgage do hareby grant, bargain, sell and convey unto the Mortgagee the following described real
astate, situated i e ﬂlﬂ 1 bl’. County, State of

Alsbama, to—wil:

800X 345HGE 934

¥ L

S5ee aptqchad légal

J * [ 1)

description. i

The mortgage indebtedness recited above includes ptégéébuted interest.

If and when this is & sscond mortpage it is furthar undersicod and agredd that, in tha evenl The MONgagor 1gils to pay 1ha interest and princinal
on axid tirst morigage sccording to 113 @rms, 1hs Morigagee herein or thd assigns, are hersby avthorized st their slaction 1o pay said nterest and
principal or any pan thereot, snd the MoTigagor hereby agroes (o relund on demand the sum Or suMmé 30 paid with interest thereon at the ¢zie of
% per annum; sid sums 50 osid shall be corvidered » part of 1he debt hereby secured and this morigage shall stand sicurity tharefor.
Bnd should the morigager 1ail 1o pay the interest or tha principsl secured by sad tirst morigage or lmt to comply with any of thz terms herein sel
oul the debt hereby secursd may, at the option of 1the morigages, or smigns, be declared due and payable and this morigage subnect 10 foreciosure.
This mortgage and lien shall securs not only 1he principal amount herso! but sil future and subsequent advances Tu of on beha:! wf tha morgagor,
orf sny ciher indebtedness due from the MOrgagarsns Lo the Morigagee, whether dirsctly or acquired by asignment, and the rest estato herein Qay-
cribad sk a1 be security for such dabits 1o the total #xieni sven in excass thersof of the principal amount hersof,
The morigages is sethorized 1o declare, M its option, ad or any part of such indebladnems immedately dus sng payoble upon the sMe, e of
othar transter of any kind or nature of the mor1gagad property, Or any par theraol, withoul the prior written consenl of morgages H assumed,
A Btcrow analysis will be conduciad and B1sumptionor will assurns any shortage. (g
prrEREEEEEE A
Tha MOorgagor agriad NOT 1O PErmil, COMMIT, OF sulfgr waste impairment or deterinrstion of sad property or any part shereo!, snd upon the
{silura of the morgaqor 10 keep tha properly in good condition or rEpE and Mmainfensnce 1he Morigagese May demand proper MBiNIEnance ard
re immedigte epsir of 8id properiy or #n INCraese in the amo4an ot securily . or the immediate rapayment ol the deb hersty secured,, and the
{silure of tha morigagor to comply with sait demand of 1the mortgages tor » period of 30 days shall comtiute s Brecch of ths marigage snd at 1he
opticn of the mortgages, immadiataly mature the entire amypunt ol princips! and interest herebry secured and the morigagee imrnadiately and
vAthout notice may institute procesdings 10 Toreciose this morigage, In 1he cose of retusal . neglect or inabyhily ol 1the rmorigagar 10 Jepdr and
maintain said property. I1he martgagee may at its option, make such repairs of cause the same 10 De made, angd advance money in 1hal behal!, and
add same to the dabt haraunder,
The within mo.igage is sacond and subordinale 10 thist CEFTAIN PNOr MONGaQe as recorded in Vol. 293 . st Page — 242 10 the Oftice o8 the
Judge of Probat of Jafferson Courty, Alabama. In the event the within morigagar should fail to make any pey ments which become Jur on said
prior mongans, ¢ should delsult in any of the other tenn, provisions and conditions of $aikl pHor morigage, then such delault undar Lhe Lriod
ripage shall constitute a deloull under 1he terms and provisions of the within morgage, ancl the mortgagee haren may , &1 s sphion daclare
b entire indebtedness dus horeunder immediate'y doe and payable and the within morigage subect o lorecioture. andg shalt bear interést troam
thi date of cefsull, Tha origoges herein May, 3t its oplion, make, on behst! ol mortgagor, any such payments which Decome duge On sad pas
MOCLGLRS, OF INCUT BNy JUCh 8x D as OF opligations, un behalf of morigagor, in connection with the $aid prior Morgage, in Order 10 prevant the
soreciosure of said prioy maorigage, and Ml Jwch amounts 50 ¥xpended by the within Marigagee on pehall of inorigagor shail bacomas 3 0ebt 10 tha
within mortgagee, or iis ssigns, sdditions! 10 the debl horeDy securad, and shall ba coverad by this mongege, and shisll Drar inigrest trom date ol
peymant by the within morngages, or its ssigns, snd shall be a1 onca dgue and payable, entitling the within morigagee L0 2lt of the righ!s and
ramedies provided herein. lncluding, st morigagee’s option, the right 15 forecliose this Mortgage,

i1 a schedulsd installment payment is 10 days late, a late charge of £% of the overdue instalimant will be charged but nat less than 50 cents nor
morne th. - Jlor eich iaie Charge. ’ - |
faid orop.. vy 1. - srranted free from atl i xumbrances and H1AEOET a1 P eerte Claims excant ac «tatad abrve, -
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T Have And Yo Hold 1he above granied proparty unio the 1aid Mortgages, Morigagre's sucoessors. beirs, and assipns lorewer . and tor the
rurpose of hurther securing the pay mant of 1aid indettedness, tha undersigned sgrees 10 pay al! Lanes OoF assesmenis when imposad legslly
wpon Weid premises, snd should default be made in the paymernt of same, the sad Munageoe may ot Mortages's oplion pay ofl (he same,

and further secure wid indetmdness, lint above named unNJeruged sgiBel 1O kb the IMrOvemEnts On Said e es1ate insured e EL

loss o damage by fire, lightning and 10rnado for tha fair and remsonable insurabie vaive thereol, in companiss satisfeciory 10 the Moo,
with 10ss, if sny, payabis 10 said Mortoages, as Mort ;oonee's interet! may sppear, anc 10 promes!y deliver said policies, or any renewal of said
policies 10 said Morgages; and if undersigned lsil to keep 1aid property insured s soove wpecified, or 1ail 10 detiver Wit insurance policies 10 184
Marigages. than the taid Mortgages of BSigns, may &t MOMgao:s's oplion inture said propecty for sakd sum, for Mortgages’s own bene i,
the palicy il cnllected . 1o be cred: ted on said indebledness, dess cost ol colleciing sama., all armounts so axpancded by ssid Morigagss for

vax ey, sssessments of insurance, shall becoms a debt to $3id Mongsges oF amigns, additional 10 tha dab1 haret y soecially decursd, Jng shatl
e covernd by this Morgage. snd bear interest from date of payment by said Mongagee, or msigns, and be at once dut and payabls.

'I-""Ia

Upan condition, howevar, that |1 the said Morigagor pays 1aid indebledaess, and reimburses said Mortgages or assig v for any amounts
Mortgagees may have expended for 1axes, agassments, and insurance, and interest thareon, than this conveyance 10 08 null and voud.
Lot shoulr dafsult be made in the payment of any sum expanded by the saikd Moripages of assigns, of should said indebitecgnass hamby
secured, Oor any Part thareo!, or 1he interest thereon, Mumain unpaid o Maturity, or should the interest of said Morigages orF as3igns in 3a:d
property econm ¢ idangered by repson ol e anforcement of any prior hen or incumbrance themon, 30 85 10 andangst 1he Oebt hareby
wecumd, then in any one of said eveants, the whole of s8id indebledness haraby securdd shall st once become due sad pary abila and 1his
morigage be subject 10 forecicaura as now provided by law in cae of past due morigages, and the sald Morigages, sgenis ar astignd,
shall be suthorized 10 18ks possession of The premisss hereby conveyed, and with or without tirst taking possession, sfies giving twenty -one
days' notice, hy pubbishing onoe & week for thras conmculive waa ks, The lime, place snd tarms of sale, by pubhcstion in $0mE NBWADADEr
published in raid County and S131e, sal! the same in 10Js or parcels Or en Mmasse as Morigagee, sgents or assipns deam best, in front ol the
Court Mouy: door of ssd County, (or the division thereof) whers said property is located, at public outcry, 10 the highesi Dudder for
cash snd spply tha prooseds of 1he sale; First. 10 the axpenie of advertising. selling and comveying, inciuding atiorneys fees afier default
and referral 10 an M1oMey, not 4 salarisg smployee of the creditor; Second, 10 the payment of gny ampunts thal may hava been expanded,
ar that 11 may then be nacessan, Lo axpend, in paying insurance, 1axes, of other INCUMDIANCES, with interest tharedn, Third, 10 1ha OFy Ment
ol said indebladnam in full, whether the same shall of shalt not have tully matumed at the date of 13id sale, but no interest shall be collscia
bayond the day or saie; and Fourth, 1he balance, il any, 10 be turned ovar to tha 38:0 Mortgapor and undenipgned further agres Thm said
RO g, aginits or daigns maY bid st smd sale and purchase said property, if the highest bidder thereiore; and undersigned lurther agree
10 D#y & rasonabla siomey’s tee 10 Hid Mortgsgee or asigns, for the foreciosurs of Whis mortpsgl in Chahcd®, shilM*1he semn Be'so ©
foreciosed seid fon 10 be pari of the debl hereby sacured, Interast shall accrua from tha date of defauit or other above stated irsiance af the rate
stowad In the nstrumant or 12%,

IN MITNESS WHEREOF she undaraigned

]

Wilton R. Abbott, an unmmarried person

heva herounto set hiﬂgnn!uu and seol, this 23rd doy of . May by 9.1_-‘
HCAUTION —= 'T IS IMPORTANT THAT YOU THOROUGH LY READ THIS CONTRACT BEEFORE YOU SIGN IT”
§ . : _ (3EAL)
79 :«Iiltnn R. Abbott . (SEAL)
<
O — — (SEAL}
o= — _ e
R e g e g e .
a2 THE STATE OF ___ ALABAMA =——m—
= JEFFERSON oty }

THE ENDERSIGNED , @ Notory Public in and fer said County, in said Trota,
Wilton R. Abbott, an gnmmarrigg person

1.
haraby veriily that _

EpLE—— 1 weley -

whose name _IS signed 1o the foregoing convsyoncae, :i;nd whe is known te me schnawladged before me an thir doy,
e

sxacuted the same voluatosily sn the dey the seme baers date.

w91

thot being infarmed of the contents of the conveyonce

Givan under my hond and ofliciol seol this _231d_ doy of

May

Public.

THE STATE OF _ _ My Commission Expires: §/24/93
COLINTY }
1. h , @ Natary Public in end Ter taid County, in snid $5ate,
hereaby certify thaot - . A—
whoses nomes o8 _ of

o carporotion, 13 signed te the loregoing conveyance, and who is hnown to me, scunewladged belora me, en this dey thet,
being informed of the conteats of suth conveyance, he, as such afficer ond with 1ull outhatily, sxecuied the seme volunterily
for ond o1 the act ol se:d corparshien,

Given under my hand n"‘-, ollicicl seal, this gl'u doy of . 19

W1, e Fpp"
Py Cpea. - » - - S Narary PuyBie
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I‘. Commitment NO: YI1Uuduvoad

i :
Commence at the NW corner of Sec. 1, T-121-S, R-3-W, thence run South
along the West line of Sec. 2, a distance of 362.40 feet, thence turn
an angle of 83 degrees 13 minutes to the left and run a distance of 146.00
feet, to the point of beginning, thence continue in the same distance
of 230.37 feet, thence turn an angle 97 dagraes 08 minutes to the left
and run a distance of 108.69 feet, thence turn an angla of 92 degrees
14 minutes to the laft and run a distance of 228.40 feet, thence turn
an angle of 87 dairees 25 minutes to the left and run a distance of 71.21
feot, to the point of beginning. Situated in the NW 1/4 of the NW 1/4
of Section 2, Township 21 S, Range 3 W, Shelby County, Alabama.

LESS AND EXCEPT

Commence at the NW corner of the NW 1/4 of the NW 1/4 of Section 2, T-21-3,
R-3, and run South along the Mest line of Section 2 & distance of 362.70
feot: thence turn an angle of 83 degreas 13 minutes left and run a distance
of 146.00 feet to the point of beginning. Thence continue in the same
direction a distance of 141.00 feet; thence turn an angle of 94 degrees

47 minutes left and run a distance of 94,66 feel; thence turn an angle

of 94 degrees 35 minutes left and run a distance of 143.53 feet; thence
turn an angle of 87 degrees 25 minutes left and run 2 distance of 71.2]
feet to the point of beginning. -

Bein% in the NW 1/4 of the NW 1/4 of Section 2, 7-21-S, R 3-W, Shelby
County, Alabama, and consisting of 0.271 acres more or Tess.
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