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This instrument preparad by:

MACHEN & WILDSMITH, Attorneys
P.O. Box GLbBO
Sylacauga, AL 35150

MORTGAGE
|
STATE OF ALABAMA ) %
I
SHELBY COUNTY ) '

KNOW ALL MEN BY}THESE PRESENT?:

That Wheraas, Thomas D. Bivini ITI, a single man (hereinafter
called "Mortgagors"™, whether one or more) is (are) justly indebtied
to Thomas D. Bivin, Jr. and Patricia L. Bivin hereinafter called
"Mortgagee", whether one or more), in the sum of Sixty-eight
thousand five hundred eighty-seven and NO/100 Dollars {($68,587.00)},
avideanced by one promissory note of even date herewith, according
to the terms set ocut therein.

And Whereas, Mortgagors Lagrued, in incurring said
indebtedness, that this mortgage should be givea to secure the
prompt payment thereof. |

NOW THEREFORE, in consideration of the premiscs. said
Mortgagors, Thomas D. Bivin, III, and all others executing this
mortgaga, do hereby grant, bargain, sell and convey uanto the
Mortgagee the following described real estate, situated in Shelby
County, State of Alabama, to-wit:

Lot 11, Block 1, Oak Mountain Estates, as shown by map
recorded in Map Book S, at page 357, in the Piobate
records in Shelby County, Alabama.

Subject to easements, restrictions, rights of way of
record, and that indebtedness to Jackson Company secuired
by that mortgage recorded in the offfce of the Prouoate
Judge of Shelby County, on June 2, 1975, in Mortgage Bock
346 at page 281, and assigned to Federal National
Mortgage Association on June 30, 1975 in Miscellaneous
Book 11 at page 649.

Sal1d property 1is warranted free from all encumbrzrces and
against any adverse claims, except as stated above.

TO IAVE AND TO HOLD the above granted property unto Lhe szic
Mortgagee, Mortgagee's successors, heirs, and assigns foreveir; and
for the purpose of further securirng the payment of saic
indebtedness, the undersigned agrees to pay all taxes ov
assessments when imposed legally upon 5aid premises, and should
default be made in the payment of same, the said HMortgagee may at
Mortgagee' s option pay cff the same; and to further sccus ¢ sfail
indebtedness, first above named undersignied agrees to hsep the
improvemants on said real estate insured against loss or damage L7
fire, lightning and tornado for the fzir and reasonakble insucable
value therscof, in companies satisfactory to the Mortgagar. with
loss, if any, pavable to said Mortgagee, as HMortgagee's intasrest
may appeay, and to promptly deliver said policies, ov aiyv reaiwa.
of said policies to said Mortgagee; and if undersigned fail Lo ke:zw
said property insured as above specified, or fail to deliver sai:l
insurance policies to said Mortgagee, then the said Mortcag. s, of
assigns, may at Mortgagee's option insure saic sropeity for zaid
sum, for Mortgagee's own benefit, the policy if collected. tuv bo
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credited on said indebtedness, less cost of collecting same: all
amounts so expended by said Mortgagee for taxes, assessments or
insurance, shall become a debt to said mortgagee or assigns,
additicnal to the debt hereby specially secured, and shall be
covered by this Mortgage, and bear interest from date of payment
by said Mortgagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said
indebtedness, and reimburses said Mortgagee or assigns for any
amounts Mortgagees may have expended for taxes, assessments, and
insurance, and interest thereon, then this conveyance to be null
and void; but should default be made in the payment of any sum
expended by the said Mortgagee or assigns, or should said
indebtedness hereby secured, or any part thereof, or the interest
thereon, remain unpaid at maturity,: or should the interest of said
Mortgagee or assigns in said property become endangered by reason
of the enforcement of any prior lien or incumbrance thereon, so as
to endanger the debt hereby secured, then in any one of said
events, the whole of said indebtedness hereby secured shall at once
become due and payable, and this mortgage be subject to foreclosure
as now provided by law in case of past due mortgages, and the said
Mortgagee, agents or assigns, shall be authorized to take
possesasion of the premises hereby conveyed, and with or without
first taking possession, after giving twenty- one days' notice, by
publishing once a week for three consecutive weeks, the time, place
and terms of sale, by publication in some newspaper published in
said County and State, sell the same in lots or parcels or en masse
as Mortgagee, agents or assigns deem best, in front of the Court
House door of said County, {(or the division thereof) where said
property is located, at public outcry, to the highest bidder for

cx)cash, and apply the proceeds of the sale: First, to the expease
of advertising, selling and conveying., including a reasonabla
w attorney's fee; Second, to the payment of any amounts that may have
S been expended, or that it may then be necessary ta expand, in
L) paying insurance, taxes, or other encumbrances, with interest
thereon; Third, to the payment of said indebtedness in full.
€ whether the same shall or shall not have fully matured at the date
= 0f said sale, but no interest shall be collected beyond the Jay of
gsale; and Fourth, the balance, if any, to be turned ovair to the
said Mortgagor and undersigned further agree that said Mortgagee,
agents or assigns may bid at said sale and purchase said property,
if the highest bidder therefor; and undersigned -further agree to
Pay a reasonable attorney's fee to said Mortgagee or assigns, for
the foreclosure of this mortgage in Chancery, should th: sams 5S¢

50 foreclosed, sajd fee to Le a part of the debt hereby secured.

IN WITNESS WHEREOQOPF the undersfgned Thomas D. Bivin, I1T1 has
(have) hereunto set his (her) (theiyr) signature(s) and seai(s),

this Y& day of Jiee ., 199 .

STATE OF ALABAMA )
TALLADEGA COUNTY )

I, the undersigned authority, a Ncoctary Publie in and foir said
County, in said State, hereby certify that Thomas D. Bivi:y, TIII.
& single man whose name(s) is (are) signed to the foreucina
conveyance, and who is (are) known to me acknowledged heforz e on
this day, that being informed cf the contents of the convelance ni
(she) (they) executed the same voluntarily on the da: th.. same
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bears date.

Given under my hand and official sezl this 3a
Eégégﬁif , 19 .
IOTARY PUBLIC :cg
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