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- STATE OF ALABAMA
COUNTY OF __JEFFERSON

REAL ESTATE MORTGAGE

THIS MORTGAGE, mummquﬁ_z.&thnf_._ﬂay ,19_91 , by snd betwesn
Larry Kent DBA Larry Kent Building Company

{heroinafier reforred (o s **Mongagor'') snd TWRFCOLONIAL BANK BE !
(hercinafier referred 10 a0 ““Mortagagoe''). - '

[ — PR R i .
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1
WHEREAS, Mortgagor is jusily indebted to Morigagee and hereby :ucuu:tl thiz Mortgage to secure the
payment of _S1xty=8ix Thousand and no/100——--- — - —— =150 (500,000, 00 )

as evidenced by promissory note ol even date herewith and payable in accordance with the terms of 1ald note,
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WHERBEBAS, Morigagor hereafior become Indebied s xi may be evideaced mm)um and. It in the Intent of the
hevelo that this ""L.n..,... and all indebtednsse(es) of o Mortgages, or heroafier » S OF £ DaoOue
duu absclude or contingent, ,» diratt o Indirect, ﬂﬁ:whummuﬂyh evideaced } 20t hervinebove

mﬁnfnmdtn humrmdlﬂohdnbl: mumawuw@wmumm any and al! axiensions
of same, or asy part thereof, whether by note, mnmmmﬂnﬁpum

NOW, THEREPORE, and all others executing hmﬂhm and to socure the paymest of said indebiedness
nvidenmdbymlluuimhwu lﬂumlln ﬂdujundlll Mﬂ]hﬂhhﬂhuhﬂﬂm uﬁtn:lh and the
cumpumudﬂuﬂufdummmdlﬂpuhﬂouhuﬂnmﬂmd has bargained and sold, md docs horeby Jnl .rulﬂrud
roorigage unto Mortgagese, hmuﬂnﬂp.ﬁafﬂhﬂuhﬁhﬂnﬂm sogether with buildings sometines

callod the *'rea) esiate’ or the “morigaged real estale"’), and Mi.d.. of Shelby
Stata of Alabamas, mﬁmm-mbﬂnﬂ _ County

Lot 44, according to the Survey of Timber Park, Phase III, recorded in Map Book
15, page 11, in the Probate Office of Shelby County, Alabama.-
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together with all awards received through eminent domain. and paymenis upon any insuranoe policies covering the real estate, and al] rights, privileges,
lenements. and appurienances thercunlo delonging o in anywise IFpenamm § 10 said resl estate including essements and righis-of- wljr l?purlenlm
therelo and alt gas. sieam, electric and ather hulm;. cooling and %htm apparatus, elevalors, iceboxes, plumbing. stoves, rs and other fixtures
appertaining (o the real estate and improvements locaied lhcrmn all of which shall be ﬂumed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the real estale, and every part ¢ thereof, untp Mori ee, I3 suCCessors and assi forever. And Mo [ CONvENnants
wilh Morigagee that il is lawlully seized of the real esiate in fec :Lm lc and has a ght to scll and convey | same as aforesaid; that the real sstate
i$ free of nﬁ‘ ncumbrances excepl as herein setonl, and Morigagor WI" warrant an i‘orev:f defend the title 1o the real estate unto Mortgages, its successors

and assigns, sgainst 1he lawful claims of all persons whomsoever.

THIS MORTGAGE 1S MADE, however, subject 1o the fellowing mun:pu conditions. agreemenis, and provisions:

1. That Morigagor 1hall pay the said indebiedness{es) secured h:rch{. and _il'lli‘.:.'fﬂl thereon when and as it {(they) shall become due, whether in course
or under any con uun covenan! or agreement hersin contained. u:iﬁe‘ er wilh ll'l{ﬂlher indebledness(es) which Morigagor may owe 10 Mortgagee,
it being further agrecd that any staiement, any neie or obligation that is secured by this mortgage shall be conclusive evidence of such Tact.

2. (a) That Morigagor shall provide, mainiain and deliver 1o Morigagee policies of fize insurance (with exiended coverage}, and such other insurance
as Morigagee may from time lo lime require in companics, form, types. and amounts, and shall msign, wilh endorsements satusfaclory o Morigagee,
and deliver io Hartppu with morigagee clauses satisfactory to Morngagee all insurance policics nrl.-n tmd or ia any amount now or hereafler issued
with respect 10 Lhe real estate. Not l:tcr than the first day following the expiration datc of any tmi a}l such insurance policies and ai any lime upon request
of Morigagee. Mortgagor shall furnish Mon Mpgu certificates of insurance issued by insurance companies satis/actory 10 Hnnﬁ:e shomr:i thal ihe
amount and type of insurance rcqulr:d by rlp;:r. hercunder is in effect. All renewal policies, with premiums paid, shall be delivered 10 Mongagee
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ml lenst lhi# (30) days before the expiration of the 0ld policies. If any msurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsafe by Mortgagor's breach of any condition thereof, or become void or unsale by reason of the failure or impairment of the capilal of aay company
by which the insurance may then be carried, or if for any reason whatever thy insurance shali be unsatisfactory 1o Mortgagee, Mortgagor shall procure
and dcliver to Morigagee new insurance on the premises, satisfactory to Morngagee. If Mor fails to procure and deliver such new insurance,
Mortgagee may, but shall not be obligated to, procure same, and upon dema .hﬁrtp r shall reimburse Mortgagee all such costs expended with
interest on such advance st the rate set forth in the note secured hereby. Mortgagor shal gv: immediale nolice in writing 1o Mortgages of any loss,
injury or damage affecing the morigaged real csunic caused by any casualty or eccurrence. Full power is hereby conferved on Mongagee o setile and
compromise claims under all policies and o demand, receive, and receipt for all monies becoming Fl able thereunder and 1o assign absoluiely all
policies 1o any holder of the note or to the graniee of the real estate in the event of the foreclosure of this mnrt;:ge and security agreement or other
transfer of Lide 0 the real estate in extinguishment of the indebied ness{es) secured hereby. In the event of loss covered by any of the policies of insurnce
herein referred Lo, each individual insurance company concerned is hereby authorized and directed to make payment such loss directly w the Mort-
gagee instead of Lo the Morgagor and the Morigagee joinily, and the insurance procecds, after deducting ail costs of collection, including reasonable
allomeys’ fees, may be a Iiedﬁg{ the Mortgagee at its option, cither as a paymeni on sccount of the indebtedness(es). secured hereby, whether or not
ihen due or payabie, or ioward the restoration, reconstiuction, repair, or alteralion of the real estate, either to the portion thereof by which said joes
was sustained or any other portion thereof.

b
I.
(b) That together with and in addition to the monthly payment of prinzirll and interest, and on the same date on which the principal and interesi
ure payable under the terms of the note secured hereby, Morigagor, if requir Morigagee, shall deposit with the Morigagee, in a non-interest bearing
account, @ sum equal to one-twelfth (i /12) of the yearly taxes and assessments which may be kevied against the real cstate and which may attain priority
over this morigage, and nd rents, if any, plus one-twelfth (1712} of the yearly premiums for insurance that will become due and payable to renew
the insurance on the ceal estare for mvbrag: against loss by fire or such other hazard as may reasonably be re({hu:red by the Mnﬂgﬁu e amount of
such taxes, asscssmeny, ground rents, and premiums when unknown, shall be estimated by the Morngagee. If ibe amount of funds beld shall excesd al
any time the amount deemed necessary by the Morigages 10 provide for the payment of taxes, assessmenls, reats and insurance premiums as
they fall due, such excess shall be repaid to Morigagor or crediled 10 Morigagor as Mongagee may determineg. If the amount of the funds held shall not
be sufTicient 81 any time 10 Hﬂu:u, assessments, pround renats, and insurance peemivms as they (all due, Mort ¢ shall pay to I’Ll:ﬁﬂrnﬁe ANy Amount
S & $

necessary 1o make up the ncy upon sotice from Mort to Mort r requestio el thereof. ent in ums secured
by this Earﬁpgﬁ, Orign gee :hal?prggnpt!y refund 10 Holl;'t?a?nr any l'us:g hcﬁ. & paym pon pay

{c) That Mun*l;ur shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon ihe real
estate or any part thereof, which may be or become a hien prior o this morigage or have prin:i? in gymcnl 10 the ind ebledncas(es) secured hereby, or
upon Mortgagee's inlerest therein or upon this morigage or the indebtedness(es) or evidence of i tednean(es) secured bereby, without regard (o any
law heretolore or hereafter anacied imposing payment of the whele or any es) thereof upon Morigages. upon the passage of any law lmpudlﬂ the

ymenl of the whole or any part theréof upon Morigagee or upon the rendering by an lﬁel.hl.e court of competent jurisdiciion that the ing
E; Mortgagor 10 pay such laxes is legally innﬂ:rlliv:. then the indebledness(es) secured hereby withoul deduction a1 the nnian of Mortgagee,
become immediately dus and paylhg notwithstanding anything contained in this mortgage or any law herctofore cnacted; and Morigagor siball not
suffer or permil any such taxes on the said real estate to become or remain delinquent or permit any part theroof or any interest therein 10 be sold for
any taxes or assessmenis; and further shall furnish annuatly to Morigagee, prior 1o the date when they become delingquent certificates or receipts of the
proper offices showing (ull payment of sll such laxes and assessments. .

|
3. That the real estate and the improvements thereon shall be kepl in condition and no waste commitied or permitted thereon.

4. That no building or other improvement on the real estate shall be stiracturally altered, removed or demolished, without the Morigagee's prior
wrilten consenl, nor shall any fixture or chaltel covered by this mo and sdapied 1o the use and enjoyment of the real estate be removed at
any lime withoul like consent unless actually replaced by an anicle of equal sultability by nnlglpr. In the event of any breach of this covenant
the Morigagee may, in addilion 10 any other rights or remedics, at any Lime theceafier, declare (he whole of the indebledncess(es) secured hereby immedi-
alcly due and payable. !

5. That Mongagor :frul that the indebtedness{es) hereby secured shatl Jlanu become due and palz:hleud this morigage subject 1o foreciosure
as provided for herein, af the oplion of holder hereof, when and if any statenent of lien is filed under the statutes of Alabamas relating (o the Hens of
mechanics and maierialmen, withoul regard 1o form and contents of such siatement, and without regard 10 the exisience or nonexistence of the debt,
or any part thereof, or of the lien, on which such staiement is based. :
!
6. That Morigagor shall comply with all atatutes, ordinances, regulalions and laws promuigaied by an ermmental entity asserting jurisdiction
over the real ﬁuf:!:;rd any and I:TT legal requirements shall be fully complied with hﬁmﬁgﬂrb’ y &

T.Thllil'Mu@wfﬂhhhmhrﬂumuwﬁuw.mmﬂyﬂlwm part of the Laxes or assessments levied, accrued or
assessed upon or aghinst the real estate or ihe indebtednesa(es) secured hereby, or any interest of Morigagee in ¢ithes, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superior 10 the Lien of this morigage, Montgec may, M its ngLre
ihz real cstale and/or pay said taxes, assessments, debn, liens and/or ch and any money which M shall have so paid s oonstituie a
debt 10 Mortgagee additional 1o the indebtedness(es) secured herclry; shall be secured by this Be: the interest ¢4 out in the note here-
inabove referred (o from date paid or incurred; and, at the option of Morigagee, shall be immediately due and payable.

8. That Mo r agrees that no dalsy or failure-of Morigagee 1o excrcise any option to declare the maturity of any indebrcdness(es) secured by
this morigage. shall be taken or deemed as o waiver of its right to exercise such option, or to declaze such forfeiture, either as 10 any past or present default,
and it ia further agreed that no terma of condilions contained in this morigage can be waived, alicred or ch eXcept as in writing, signed

the Morigagor and by the holder hereof; and the procusement of insurance or the payment of laxcs of other licas, debis or ahu_'rﬂ by Mortgagee
shall not be taken or constred as s waiver of it right 1o declare the maturity of the indebiednesa(es) hereby secured by reason of 1he failure of Morigagor
to procure such insurance or to pay such taxes, debis, litns or charges. _

|

9. That if Mort phall be made o 10 any suil involving the title (o the real estate and em &0 siomey to represent it therein, or if Mon-

goe em Iuﬁmlﬁn!‘;ymuininﬂ nrrmzmi myclu‘udnnth:tirﬂnuth:reﬂ uh:mmveydlhupurpmnuhq to the

H:nol'mlgmnnp in any respect, Morigajgor witl pay o Mortgagee, when the same becomes Jue, such atio :fuqml}(hgpnm by law and

as may be reasonable for zuch servicos, such fec is paid or incurred by Mortgagee the same shall be secured by the lien of this mor in addition

to the indebledness(es) secured hereby, and shall bear interest from the date it i paid or incurred at the rate set oul in the note hereina referred
to and shall be a1 once due and payable, L

10. That all expenses incurred by Morigagee, including atiomey’s foe, in compromising, adjusting or defend st lien daims of encumbrances

sought to be fixed gun the real uublzhﬂabymwyed, wh%lh:r :t;hrcllim or encumbrances h{: v:llﬁur m:hmu part of the indebtedness(es)

" hereby secured.

|
11, That Mnnmmwmwlmmhh atiorney’s I‘uum:ybcpdmiuad by law 10 Mortgagee should the Morigages employ an atlorney 10
collect any indebledness{es) secured by this morigage. .

i2. That notwithsusnding that the assignment of awards hereinabove referred to shall be deemed (o be self executing, Mortgagor, afier the allowance
of & condemnation claim or award, and ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, al Morigagee's requést, and forthwith deliver o Mortgagee, s valid sssignment in recordable form, assigning all of such con-
demnation claims, awards or damages to Mortgagee, but nol in excess of an amount sufficient to pay, satisfy and discharge the glmpd sum of this
murtgag: and any advances made by Morgagee a8 herein provided then remaining unpaid, with intercst thereon at the ratc specified herein, or i the
note which this mortgage secures, 10 the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this

mortgage. t

!
13, That if Hungﬂor shall make default in the payment of any of the indebtedness{es) hereby secured, or in the performance of any of the terms
or conditions hereofl, Morigagee may proceed (o wllect the rent, income and profits from the real calate, cither with or wilhout the appointment of &
receiver; any rents, income and profils collected by Hml:}u mrlur to foreckmure of this mortgage, less the cost of collecling the same, including any
real estate commission or sl ‘s fec incurred, shall be crediied first 10 advances with interest thereon, then to interest due on the principal indebedness,
and the remainder, if any, w the principal debi(s) hereby secured. '

L4. That it is further agread that il Morigagor shall fail 10 pay, or cause o be paid, the whole or any portion of the principal sum, or any installment
of inlerest thereon, or any other indebledness(es) the ent of which is bereby secured, as they or mlicnf them mature, cither by lapse of ime or other-
wise, in accordance with the agreements and m:mﬂ.g:ﬂn contained, or should defaull be made in the payment of any mechanic’s lien, materialmen’s
lien, insurance premiums, laxes or assesaments now, or which may hereafier be, levied against, or which may become a on, the real estate, or shouid
default be made in any of the covenanis, conditions and agreements herein contained, then and in that event the whole of said principal sum, with
interest thereon, und ail other indeblednesa(es) secured hereby, shall, at the option of the then holder of said indebiedness(es), be and become lmmedm.c;lg
due and payable snd the holder of the indebtedness(cs} hercby secured shall have the right 10 enter upon and take ion of the real esta
afer, or witgout. taking such possession of the same, sell the morigaged real estate at public outcry, in front of the courthouse door of the county whetcin
the real estate is Jocated, to the highest bidder for cash, cither in person or by auctioneer, alter firsl giving notice of the time, place, and terms of such sale
by publication once a week for \hree (3) successive weeks in some newspaper published in id county, and, upon the payment of the purchase money,
the Morigagee or any person conducling said sale for it is suthorized and empowered to execule io the purchaser at said sale a deed 10 the resl estale 50
purchased in the name and on behall of Morigagor, and the ceniificate of the holder of the mortgage mdehladpmpomuu; said suctioneer 10 make
such sal¢, shall be prima facic evidence of his authorily in the real esiate, or the equity of redempiion from Lhis gage may be foreclosed by suil in
any court of corpeient jurisdiction as now provided by law in Lhe case of past due mo 1, the Morigagee, or the then holder of the inde es)
hereby secured, may bid at such sale and become the purchaser of the real estate if 1he highest bidder therefor. The proceeds of any such sale shall be
applied {a) 10 the expenses incurred in making the sale and in all prior efforis to effect collection of the indebiednesa(es} secured y, including a

sl
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reasonable nuorney’s fee. or ressonable atloraeys’ fees, as permitied by law for such services as may be. or bave been, necessary in any one or move of
the foreclosure of this mnnﬁ.g:. of the collection of said indebiedness(es). and of the pursuit of any efforts theretolore directed to that end, including, -
but without limitation 1o, the delense of any proceedings instituted by the Morigagor or anyonc liable for said indcbtedness(es) or interested in the
morigaged real eslate to preveni or d:lnz, by any means, the exercise of said power of sale on the foreclosure of this mortgage; {b) w0 the paymeut of
whalever sum or sums Mortgagee may FTId out or become liabie 10 pay, in carrying oul Lhe provisions of this morigage, together with interest
thereon: (<) 1o the payment and satisfaction of said indebledness{es) and interest thereon specifically referred 1o hereinabove to the day of sale and any
olher indebtedness(es) secured by this morigage; and (d) the balance, il any, shall be paid over to Mortgagor. or Morigagor’s successors or assigns. In
any event, the purchaser under any loreclosure sale, as provided herein, shatl be under no obligation 10 see 1o the proper application of the purchase money.

§5. That in the event of the enactment of any taw by the State of Alabama, afier the date of this mongage, deducting from the value of the real
estate for the purpose of laxation an; lien thereon, or imposing any liability upon Mo . in reapect of Ec indebiedness{es) secured hereby, or
changing in any way the laws now in force for the taxation of mortgages, or debts secured by mo ez, or the manner of collection of any such 1axes,
50 as 10 affect this rqurtgn%:. Mortgagor shall pay any such obligalion imposed on Mortgagee thereby, and in the event Mortgagor fails 0 pay such
obligation or is prohibiied by law lrom makm%:mh payment, the whole ol the principal sum secured by this morigage, together with the interest due
thereon shall, at the option of Morigagee, without notice to any party, become immediately due and payable.

18, That should Morigagor become inscivent or bankrupt; or should a receiver of Morigagor's um be appointed; or should Mo in-
lenu?n.nlly damage or allempl Lo remove any improvements upon said mortgaged real estate; or s Icﬂt uscovered after the execution lnr?. ivery
of this instrument thal there is a defect in the tide to or a lien or encumbrance of any nature on the real estate peior 1o the lien hereol’; or in case of an
error or defect in the above described note or this instrument or in the execution or the acknowledgment thereol; or if & homestead claim be set up 10 the
rea] estate or any pari thercof adverse Lo this morigage and if the said Morigagor shall fail for thirty (30) days afler demand by the Morigagee, or other
holder or holders of said indebtedneas{es), 1o correct such defects in the tile, or to remove any such lien or encumbrance or homesiead claim, or 10
correct anry ¢rror in said nole or this instrument or its execution; then, upon any such default, failure or conti . the Morigagee, or olher holder or
holders of said indebledness(es). or any pari thereol, shall have the option or right, withoul notice or demand, 10 declare all of said indebtedness{es)
then remaining unpaid mmedm:lﬁ due and payable, and may immediately or al any time thereafter foreclose this morigage by the power of sale
herein contained or by suit, as such Morigagee, or other holder or holders of said indebtednesa(es), may elect.

17. That no right, title or interest in or 1o the mo real esiate, or any pari thereof, shall be sold, transferred, mzigned, conveyed, mortgaged
or encumbercd by & lien at any time prior to the payment in full of the inde nesH(es) secured hereby without furst oblaining the prior wrilien consent
and approval of Morigagee which consent and approval shall be within Mortgagee’s sole discretion; that in the event of any violation of this provision,
the enure unpaid balance of the indehledncn[ugpizcumd hereby, wgether wath all interest thereon, shall become due and payable immedialely sl the

oplion of Mortgagee without notice to Morigagor, and shall be recoverable by M forthwith or at any time therealter without i:r of execution

or other process and failure of Mo r 10 pay all monies 1o Mortgagce secured by this mortgage shall be an act of defsult entilling Morigagee to fore-
closc this morigage in accordance with the terms hercof, It

18 That it is the inent of the Mo r ahd Mortgagee w0 secure ':J and alt indebtedness(es) of said Mo 10 Mortgagee, now mcunz::
hereafter arising, due or lo become due, absolute or contingent, liquidated or unliquidated, direct or indirect, is mo ¢ is intended and

secure, not only the indebiedness hereinabove specifically referred (o, but also any and all other debis, obligations and liabililies of 1aid Mortgagor 10
said Morigagee, whether now exisling or hereafier arising, and any and all extensions or renewals of same, or any part thereof, at any time before actual
satisfaction and cancellation of this morigage in the Probate Office where recorded, and whether the same be evidenced by promissory nole, open account,
endorsement, guaranty agreement, pledg: agreement, or otherwise; that it is expressly agreed that any indebtedness at any time secured hereby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise altering, varying or
diminishing the force, effect or lien of this morigage, and this morigage shall continue as a first lien on all of the real estate and other property and
rights covered hereby and not expressly released uniil all sums with interest and charges hereby secured are fully paid; and no other securily now cxustin

or hereafizr taken 10 secure the payment of said indebiedness(es) or any part thereof shall in any manner be impaired or affected by the exccution o

this morigage, and no security :uﬁeq uently laken by Mortgagee or other holder or holders of sai ind:htednua(u’! shall in any manner impair or affect
the securily given by this morgage; and all security for the payment of said indebtedness(es} or any part thereof shall be taken, considered and held

a3 cumulative, .

19. Thai Mo agrees for isell and any and all persons or concerns dulmng by, through or under Morigagor, that if it or any one oc more of
them shalfl hold Mn of the above described real uml:rr any part ihereol subsequent 1o ure bereunder, it or the parties so holding possession,
shall become and be considered as (enanis at will of the purchaser or purchasers at such foreclosure sate; and sny such wenant I‘uh%‘ur rel'ui:u" 10
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real esiate, and shall be subject 1o eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a resull thareol being hereby expressly waived. .

20. That Mortgagor agrees to faithfully perform all the covenants of the I:luur or landlord under present and future leases affecting the mont
real estale, and neither do nor neglet, nor permil 10 be done, anything which may diminish or impair their value, or the rents provided for theremn, or
the interest of the iessor or of the Morigagee therein or thereunder. .

21. That Mortgagor shall furnish 10 Mortgagee withia __ Upon Request { : ) days after the close of cach fiscal year
of Mortgagor, such financial records as the .of this morigage may "ﬂ"i"’ including, but not limited 1o, an annual statement of the operation of
the real estatec which shall include annual statemenis itcmizing the income and expenses, an wemiized rent roll, together with a compleie financial statement
of Mortgagor's azsets and lLiabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptsbie 10
Morigagee or at Morigagee’s discretion be supporied by the affidavit of Mortgagor. Said informalion shall be given 1o Morigages at no expense (o

Morigagee.

22. That if the indebtedness evidenced by the pote specifically referred 1o hereinabove is being advanced by Mortgagee to Morigagor under ihe terms
and provisions and in accordance with a loan agreement or construction loan agreement (“agrecment”), the wrms and provisions of said agreement

are hereby incorporated by reference as part of this morigage as if fully set out herein, and any default in the performance of the provisions thereof,
ot any contract or agreement between Morigagor and Morigagee, shall constilute a defaull hereunder entilling Mql_ntﬁ%u o excrcise the remedies

provided herein, including the right to for this mortgage in accordance with the terma hereol; that each FU ADVANCE advanced by
Mortgagee to Mortgagor ia being advanced in accordance with an lgrﬂ:jat daied Hay 28, 1991 and is secured
by this morigage. ;

;

23. That in the cvent this morigage is second and subordinaie io any prior mo 8} and in the event the Mortgagor should fail o make an
payments which become due on 1aid prior mo 8), or should default in any of the other terms, provisions and conditions of said prior mortgage(s
occur, then such default under the prior mongage(s) shall constitute an event of defauli under the terms -.n&pmvmmnﬂhnmorwc.md the nglg
herzin may, at its option, doclare the entire indebited ness{es) secured by this mnﬂtp immediniely due pay and if payment is not Fomptly .
then deciare this mortgage in default and subject 10 foreclosure; provided that the Moriga Tein ] of Mongagor,
any such payments whicil become due on said prior mortgage(s}, o7 incur any such ex or ohh*uum on behall of , in connection wilh the
said prior mortgage(s), in order to prevent the foreclosure of said prior mongage(s), and all such amounis 30 expended by the within Mortgagee on
behalfl of said Morigagor shall become a debi 1o the Mortgagee and shall be secured by this m ge and shall bear interest from the date of payment
sl the maximum le ls:nt: of interest from time to time permitted by the laws of the Slate of Alabama, and shall be at once due and Fuy:hle. enlitling
the Morigagee o all of the rights and remedies provided hercin, including, al Morigagee's option, the right to foreclose this Fage.

gee herein may, at its option, make, on beha

24. Tha provided always thatil Mo r pays the indebtedness(es) secured by this mortgage, and reimburses Morigagee, its successors and assigss,
for any amouni it may hﬂrﬂ nded n!:sl::uﬁ l}: the authorization of this mortgage, imlud;%; without limitation, sums spenl in paymen! of taxes,
assessments, insurance or other liens and interest thercon, and shall do and perform all other acts and things hercin agreed o be done, this conveyance
shall be null and void; otherwise it shail remain in full force and effect.

25. That any promise made by Mongagor herein 1o pay money may be enforced by a suil at law, and the security of this mortgage shall not be waived
thereby, and as lo such debis the Morigagor waives all rights of exemplion under the lsws and Coastitution of the State of Alabama and agrees o pay 2+
permitled by law a reasonable aorney's fee for the collection thereof. |

26. That no delay or failure of Morigagee 1o exercise any option herein givén or reserved shall constitule 8 waiver of such oplion o estop Morigages
from afterwards exercising same or any oiher oplion at any ume, and the Fa}rm:nl., OF COnIraciing to pay, Im:;!myﬁ of anythiag Mortgagor has herein
agreed to pay shall not constitute a waiver of default of Morigagor in failing 0 make said paymeats and shatl not cstop Mortgagee from fereclosing this
morigage on account of such failure of Mortgagor.

I
27. That wherever and whenever in this mortgage it shall be required or'permitted that noticc or demand be Pven or served by any party, such
notice or demand shall be given or served, and shall not be deemed 10 have been given or served unless in writing and forwarded by regisiered or certified
mail, relurn receipt requesied, addressed a3 follows: -

To Moctgagos: Larry Kent DBA Larry Kent Buiiding Company

1434 Navajo Trail .
Alsbsster, Al 35007 !

To Mortgages: Thi-clonial Bank [
1928 1st Avenue North
Birmingham, A1 35203
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28. That sin ﬁulnr or pluzal words used herein to designa
and agreements herein contained shalt bind the successors lnd ASSIENS O
lo Moﬂppc shall inure to the benelit of iis successors and assigns.

26. That the un.-snfumubihlglr or invalidity of any provision or provitions nf this mortgage shall not render any other provision or
i

conldined unenforcesble or inva
provided by law.

te the Mm?ﬁor :Iull be construed 10 refer 1o the maker of this morigage, and alf covenants
¢

Hnﬂpgur and every oplion, righl and privilege herein reserved or secured

berein

d. All rights or mm&dlﬂ of Mortgagee htr:un&r are cumulative and pot altermative, and are in lddumn to those

IN WITNESS WHEREOF, the undersigned (has) (have) set (its) (his) {I‘:u:r} (their} hand(s) and seal(s), on the day and year firm above writien,

LARRY KENT DBA LARRY KENT BUILDING COMPANY

WITNESSES:
(SEAL)
(SEAL)
! (SEAL)
i’ (SEAL)
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STATE OF ALABAMA ~ JLDGE OF PROBATE -
COUNTY
1. the undersigned, a Notary Public in and for said County, in sid Stﬂr., herchy cenify thm
h h signed to th and who (is known 1o me, acknowledged bef this day that, being informed
At T gt e Tt rmr YW o) i::’f.’mf on the day the same bears date o g I
Given under my hand and official seal this the day of _ -1- , 19
i
| Notary Public.
STATE OF ALABAMA ,
JEFFERSON COUNTY

1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
Larry Kent
|

Owner of signed 1o the fo
;mygﬁngd who is known 10 me, acknowledged before me on this day that, being informed of the contents of the nnmeylnu hr. as nu:h“mr

and with full authority, executed the sume volunlarily for and as the act of 3aid corporation.

Given under my hand snd official seal this the . 28€D day of z 1991
P o o L [
| i Hm " *44# o B
|
t
|
|
!
i
|
|
|
WhocColonial Bank '
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