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iNSTRUCTIONS qu

{Under Section 307

The corrent FHA corporate morigage, deed of erust, n_'r
mortgage premlies are located will be ysed In preparing the Sec

[ M ]

Appropriate modificationy will be needed to show that
than Insuring the Joan and to dclete all selesences to morigage

showing these changes and othes fhote especially para
program.

l

run20

lﬁlur:ntt. A tample

graphs IT. 19 and 20) pentin

A
. - -
e g meien a7 L

. 2 S
L I T o R e r‘m' s oeToEs

DLVELOIMENT

R PREPARATION OF

MORTGAGE, DEED OF IRUST. OR SECURITY DEFED
of the Poudag Act of 3939)

security deed form spplicable to the jurisdicrion in which the

2 mocigage, deed of trust or security deed,

the Sccretary of Houslng and Urban Development is making rathes

form bs shown below and on the [ ollowing pages
ent 10 the special features of the Seciion 202

. SAMPLE FORM FOLLOWS | -
g T T
i !
| . MORTGAGE
- : £ :
THISINDENTURE, made this 31~ \doyof __ May 399 4
ShelbV Senior Housing, Inc.

I

organized and existing under the bouy of Alabama

» @ cotporation and the
Lnited States of Aricrica ocling by and through the Sccretary

s Mortgogee,

nj?fnu.u'ng ond Lrban Diieloprieas

RITNESSETH: ThatuMereas the Mortgoror is fustly indebred tosbhecMoripozree in

the principol sum of One Millfon

Seven Hundred Efghty-Eight Thousand Four Hundred and No/100 Dollars ($1,788,400.00) evidenced by it note of
even dale Nerewith, bearing tntesest from date ofi oulitarding balance af ine percentum (9.0 &) per
ennum to __ Alcqust 1'_1922_ ond thesecfierat _ Nine percentum f 9.0 “) per annvm, scid principal

and interest being pcyoble in instcliments as proiided in said note uith o fing! matunty of Avcust 1, 203
idsntificd as being secured hereby by o certificate thereon. Soid note and olf of its termd are
end this conteyonce sholl secure ony end ol extensions thereof, hou erer evidenced.
|
NOR, THEREFORE, the s0id Morigagor, for the belter securing of the Feyment of the soid principol sum of marev ond
infcrest end the performance of the cotenanis and ogreeemnty Rerein contoined, doces by these presents CONVEY, MOKIGAGE,
end PARRANT unto the Mor Igegre, successors ot aysigny, the following-descriled rea

lestote situote, fying, ond being in (he
City OFf oolagbiana

148 the County of
Alabama

TOGETHER wish ol ond aing
Giues, ond profits thereof: and ellapporatus and fixtures of e
eftcs stonding on seid lond, and also ol the est
but not limited to all gas ond eleciric fixtures;
stoves and ranges; olf elevot

3 uhich note is
incorporcted herein by reference

«

Shelby

sond the Stote of

i
. 80 wit: 1-

vlor the tenements, herr.«.ﬁ'm;mnh ond oppurlensnces thereunto belonging, and the rents,

ery Rind in, or that mey be ploced in, ony building nou or here.
fe, richt, title, ond interest of the soid Mortgegor in ond 10 aid premises; including
oll rediators, heaters, Jurnaces, lrnll'ng eguipment, steam and hol-uoter boilers,
ors ond motors; oll bathtubs, sinks, waler elosets, basing, pipes, foucets, and other plumbing fixtures;
ol mantels ond cabinets; ot refrigeroting plants and refrigesators, schether mechanical or othersrise; oll cooking epparatus; all
Surniture, shodes, euwnings, blinds, ard other Jurnishings; el of v hich apperatus, siziures, end equipment, whetbar 2 %63 d to the
realiy or not, sholl e considired real estolc Jor the purposes hereof; ond including ol furnishines new or hereaftzr atteched to
¢ wicdin ond obout the Luildicg or buildings now: ticcted or hercofter to be erected on the lands herein desoribed which are
Beccisary to the complete ond comfort. ble use ond occuponcey of such buildir.g or buildings for the purposes for ubich they
were or are to be erected, end ol! rensu ol or replacements thereof or orticles i . sulstitution therefor; together acith il Luilding

matericliand equipment now vr heseafter delivered 1o soid premnbes ond intended 1o be inatcled therein;
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TO HAVE AND TO HOLD qhe above-descrited premises, with the
duccessors end assigns, forever, for the PUrposes sii kg, Surein se; fort!,

AND SAID MORTCACOR coveronts and egrees:
l'

oppurtencntes cr.d fixtures, unto gi.c sord Mortgogee,

|
I
That it «MM poy the Morigage Kote at the times and in the manner provided

thereln;

2 Thatit will wot permlt o suffer the use ofiany of the

barnd wui éntended ot the time i Morigoge sast executed;

& DhotiheRep
whick b Being recorded
Regulotory Agreement,

:P’ﬂ.l’" ty for any purpose other thon fhe use Jor wchich the

olory Npreement, esecuted by the Morigagor »nd the Sceretory cf Howsing and Urlan Devzlopmen,,

timultoneously Rerevith, iy incorporated in and made 8 pari of fhis Mostgoge, Upon defoult under the
8he Motigagee, ot hisfher options, moy declore the whole indedtedness secured to be due ond payodle;

- 4 Thotall u—nn. Profits snd trcome from the pro covered lﬁl'; Mor ore Deredy asigned fo the Morignges
Jor Bhe ﬁrpml of discharging the debs hereby nrurcd.’;cf:l?s-lnn 7 ltr:{; given hu..lﬁrgapr 20 {on; Eﬂlp defouhi exiats
Aereunder, to collect o reats, profits end income for use in sccordonce with the provhions of the Regulatory Agreemant;

: ' .

. ‘That upon J-Jnuh Aereunder ofa pecelver By any court Roving

&
Juriadiction, without motice, to soks scribed Aerain and operate some and collect the

l.f:&q;t Aol be ;nﬂ‘ﬂirl e l:: sppointment
posssntion an fect the
Reni, profits and income fercfrom; éo e }rrfeﬂy

; Qaﬁ —t T
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fo the Mortgagen if p partial prepoyment results from on auard fnceondemnati
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Y That of the option of the Morigagor the Principal batance decured hereby may be reamortized on berms accepiobls

on in occordance yith provisions of paragraph 8

Aerein, or Jrom an Insurance porment made in accordance u-l‘r.fn provisions of porograph 7 herein, where there is o resulting

loss of project incoms;

"
1
1

: . . _
7.  Thotthe Mortgagor uill keep the Improvements naw existing or hercofier erected on the mortgaged properly -

e and such other hozords, casualties, and con fingencies, as may be atipulated by the Mortgasee, and

ell such inturonce sholl be eridenced by standard Fire ond Fxtended Coverage Insurance Folicy or policies, in amoun ts not
less than necessary to comply with fhe spplicolle Coinsurgnce (lasise pereenloge, bulin no event sholl the amounts of

coverage be less thon eig!

Ly per centum (807¢) of the insurable yolics or not less than the unpoid balance of the Morigage,

whichever is the lesser, and in idefoult thereof the Morigegee sholl have the right to effect insurance, Syl policics sholl be
endorsed uith ston dard Mortgagee Clouse with loss Poyalble to the Morigocee, as interest me Y appear, and shall be deposited

with the Mortgogee;

S |
That if the premiies corered hereby, or ony part thereof, shall be damazged by fire or other hozard ogoinst which
fnsuronce it held ay hereinalove provided, the amouny, potd by any insurance conmpany, to the extent of the ind-btedness then

remaining unpaid, shall be

paid to the Mortgagee, and, at hh!ﬁerfaph'nn,.nmy be applied to the debt or refcesed for the repairing

or rebuilding of the premires; j

8. Thartallawords of damages in connection with any condemnation Jor public use or injury to ony of s0id property

are kerely assigned ond oh

all b¢ peid 1o Mortgogee, who ma y opply the same o payrient of the instollments lest dye under

said note, ond Morigagee iy herely authorized, in the name of Morigagor, to execute and deliver valid ocquittances thereof
and to eppeol from an y such amard; !

|

9 Thatitis bwfully seized ond possessed of scid real eslate in fee simple and has good right to convey same;

‘ !
10. To keep said premises in good repair, and not to do, or permit to be done, upon said premises, enything that may
impair the value thereof, or of the secutity intended 1o be effected by virtue of this instrument; thot it will not make any

structurel alterations 3o th

¢ building without the writien consent of the Morigagee; to Poy 1o the Mortgagee, as hereinafier

provided, until said note & fully pcid, a sum sufficient 1o pay all taxes ond special assessments that heretofore or hereafter
moy be bowfully levied, assessed or impored by any ta ring body upon the said lan d, or upon the Mortgagor or Morigngee on
account of the ounership thereof to the extent thot Froiision has not been made by the Morigagor for the Poyment of suck’
daxes and speciol ossessments oy hereinafter provided in subparagroph 17(b);

1. In cose of the refusal or neglect of (he Mertgceor to make such perments, or to satisfv anx prior lien or encum.

uhen due, and may mal:e sych repoits to the property herein moripcged asin the Mortpapee"y disere tion he/the may drem

§ branices, or go keep said premizes in Eood repcir, the Mortznzee may poy such taxes, assersments, ond insurance premiums,

Recessary for the proper preseniation thereof, and any monevs 30 peid or expended shall become 50 much additional indebs.

wi €dness, secured by thir M,

rigoge, fo be peid out of the praceeds of the sele of the morigaced premises, if not otheruise paid

= by the Mcrtgeeor, and shall Bear interest ol the rate apecified in the note from the dote of edtance until poid, ond shall be

e
\f") dueand poyable on demand; *
e

t

t
e 12, Itis exprestly provided, howe: er (ell other provisions of this Moriccre to the con trary notwithstanding), that
-

the Mortrogee sholl not be

required nor sha!l hefshe Rave the rizht to pay, discharge, or remoi ¢ aay fax, ossessment, or tax

& ken upon or egainst the premises described herein o any pori thereof or the impro: ementy situated thereon, 3o long os the

“ Morigesor sholl, in good fa

ith, contest the same or the 1 olid & thereof by oppropriate fezal proceedings brought in a court of

Competent jurisdiction, which sholl opcrate to prevent the collection of the fox, asiessment, or lien s0 contested ond the sale

or forfeiture of the said premi

ies orany port thereof 1o satisfy the some, butin the ecent of o tax con. .1, the Morigu;er shaf]

deposit with the Mortgagee an omount estimoted by the Morigagee sufficient 1o satufy oll taxes, penaltics, interest, and costs
. Which may reasonally eecrye durirg such contest; S

28, Thatit will not voluntorily create cr merniit 1 be crrnl'rrfngm'nﬂ the property su bject to this Mortgnge any liea
orlisi < inferior or superior to the lien of this Merigage ond further thot it swill kecp and maintain the same Jree from the

M. Thatthe improLements about o0 be made spon the premises obove described ond ell plans and specifications
comply with sl municipcl ordirances and regulations made or promulgated by lay, ful authority, ond that the same will upon
completion comply with all such municigol ordinances and regulations ond with the rules of opplicalle fire roling or inspection
©rganizolion, buteau, essocia tion, or office. In the event the Morigagor sholl at an y time foil to comply with such rules, regu-
bitions, and ordinances which are Row or may heregfier become epplicable to the Ppremises abore described, after due notice
ond demand 3y he Mortgagee, thereupon the principatsum  end all arvears of interest ond other charges procided for herein,
shall at the option of the Morigogee become due and Payeble; |

15, The Mortervor

covenants end ez es thu 16 long os this Mortgoge and (he soid note secured hereby are oulstonding,

£ 3wilinot exesute or fils for record any instrument which imposes a restriction tpon the 3ol or occupancy of the marlpeged
#roperly on the basls of race, eolor or creed; , X .

1. Thotthe fund;

' |
fo Be advanced hureln are 1o Be nsed in the construction of certain improvements on the lands

Aerein described, 1 occordance with o building foas agreement Between the Mnr!‘-lfnr end Mortgogee dated_ May 16
- 9-_21. s which 5!-!"5!'"; foon agreement {except such eprt o porls thereof as may be fnconsistentherewith is incorporaled
Rerein by reference 1o the same exilent and effect as U fully set forih and made o part of this Mortgage; ond if the construction

mode pursuang go said building loan agreement sholl not be corried on with reasonadle ditigance, or

shall e discontinged of ony lime for any reason other than strikes or lock-outs, the Morigogee, after gue notice to the Morigngor
orany subsequent Cwner, Is Aereby invested with Jull end complete authority to enter upon soid premises, employ sotchmen fo

Jrom depredation or Injury and to pressrve ond protect the personal property therein, and 1o continug
' : - | FHA 3090-LN Jua: 3978
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1 RS, S :rﬂ-ﬁhn"nillab?a}‘}rﬁﬂn ¢f said buildings, to make and enter info any controcts an¢
,g,’f,‘au tions wherever necessary, either in Msfher oun nmq'e or in the nome of the Mertgogor, and to pay end dischorge all deb.
oblizations, and Hobilities incurred thereby, AR such sumis g0 odianced Ly the Mortgagee fexelusfve of advances of the principa
of the indebiedned secured herely) shall be added to the'principol of the indebtedness secured Rerely and sholl be sccured by
#his Mortgaze and shall be due and payable on demond with interest at the rate specified in the note. The principcl sum gngd
other charges provided for herein sholl, at the option of the Morigezae or holder of this RMlortgoge ond the note securing the som.
decome due and payalle on the failure of the Morigegor fo Keep and perform any of the covenants, condisions, end agreements
of 10id Building loan egrecment, This covenant shall be teriirated upon completion of the improvements to the sctisfaction ef
#he Morigagee ond the maoking of the finol advance os provided in said building loan agreement; '

27, Thot, together with, ond in eddition to, the payments of intcrest or o principaland interest payable under the ferm.
of the note secured herebythe Mortgagor,uill poy to the Morigagee on coch poyment date hercof, untit the said note i Jully paic

the followring sumy: ;
i
fo) Asumequalto the ground rents, ifnnyfund the toxes and special assessments next due on the Premises
cotered by this Mortgage, plus the Fremiums thot will next become due and Payeble on policics of fire and
‘ other Fropeetly insurance rm'tn'!:g the Premises covered here by, plus water ro fes, toxes,and assessmenits nexg
l due on the prentises covered hereb y {oll as estimated by the Mortgazee) Iess oMl sumy olready paid theeefor

divided by theyoumber of months to !Iafu before one (1) month prior t0.1he dote when such ground rents,
Premiums, water rates, toxes ond ossessments will become delinguent, such suma to be held by Morigagce 1o
Papsoid ground rents, premiums, woter rales, loxes and speciol asscssments.

(b) Al payments mentioned in the preceding sulbsection of 1kis paragraph ond oll payments to be mode under (he
note secured herely sholl be oddod fogether and the agsregate amount thereof shall be paid each monih in o
single payment to be applied Ly Morigagee 1o the Jollowing items in the order sci forth:

{1} groundrents, taxes, speciol assessmen H, waler rates, fire and other Properly insurance
- premiuma;

(I} interess ;.'m the note secured here by:

{Il1}) emortization of the principal of said note,
i -~
18.  Any excess funds accumuloted under {a)of the iarectd:'ng paragraph remaining after payment of the items therein
mentioned sholl be credited 1o subsequent monthly poyments of the same noture required thereunder; bus if ony such item shall
exceed the estimate therefor the Mortgsgor sholl without demand forthuith meke good the deficiency. Foilure to do 30 before
the due date of such item sholl be ¢ defoult thereunder. If the properly is sold under forecloture or is otherwise ccquired by the
Mortgagee after defoult, ony remaining balonce of the accumvilztions under {o) of the preceding poragraph sholl be credited to

the principcl of the Mottgage ac of the date of commencement o} foreclosure proceedings or as of tae aate ine properly is other.
wise acquired; and .

19.  That the Morigegee shall have the nght to imprr:l the mortgoged premises at any reasonalle time.

20. Thatso long as the Mortgage ond Note secured here by are outstonding, it will not fa) rent duelling accommodations
in the morignced premiscs in excess of the rotes approved by the Mortgagee orfor perio i of less than one month of in excess of
three years; (b) rent the premises as on entire tys fc)rent ihe premises or an ) part thereof to any person for the purpose of sub-
leasing: (d)rent the premiscs or permit its use for hotel or transient purposes; fe} require of eny tenant o1 ¢ conditiox of
occupancy life-lease contracits, fees or other paymebts over and above those for rents, utilitier, ond colls?=+.1 -1 vices,

a period of thirty £34) davs ofter the due date thercof, or in ::.u'cfu breach of any other covenant hercin stipuloted, then the
whoie of said prineipal sum rercining unpaid together with occrusd ingerest thereon, sholl, at the election of the Mortogee,
wizhouinoti=: L.zonie immediotely due and poyable, in v hich eveny iae Morigegee shall hove the right immediotely to foreclose
this Mo, fgage; L i

- L

22. AMNDINCASE OF FORECLOSURE of this Mortgage by said swortzagee in any covri of Loy ~r tquily, a ., sonclle

sum sholl be allowced for the solicitor’ Jees of the complainant, not to exceed in en) case five per. ceatum (55¢) of the amount of the
principolindcbredness found to be due, and the stenographer’ Jees of the complainant in such proceeding, ond costs of mlnutes of
Joreclosure, master’y Jees, end all other costs of suit, and alro for oll outlays for docu tneniary evidence and the cost of a “}"‘Pf”‘

abstract of title for the Purpeose of such foreclosure; and in case of ony other suit, or legal proceeding, instituted by the Mortgagee
to enforce the provisions of this Morigege or in cose of any suit or Iegol proceeding wherein the Mortgcgee shell be made o party

thereto by reason of this Mortgage, its costs and expenses, and the reasonalle fees and chorges of the ottorneys or solicitors of the
Mortgogee, s0 made porlies, for aervices in such suit or proceedings, shell be further lien ond charge vpon said premises under this

Morizage, and oll such expenses shall become a0 much additional indebtedness secured heredy end Le allowned f= any diviéc jore-
closing this Mortgaze;

23, ANL THER. SHALL BE INCLUDED in ony decree Joreclosing this Mortgage and be poid out of the proceeds of any
scle mode in pursuonce of any such decree: (1) ANl the costs of such suit or suits, sdvertiving, sole, and conreyence, including
sattorney', solicitors®, and Henagraphers® fees, outlays for documen fary evidence and cost of said obitract end exomination
title; {2} AN the moneys odianced by the Mortgagee, if any, for any purpose outhorized in the morigage, with interest on suck
advances af the rofe specified in the note, Jrom the time such adrances are maode; (3) All the eccrued interest remaining unpoid on the

Indebtedness hereby secured; (1) Al the acid principat money remalning unpoid. The over-plus of the proceeds of sale, if any, shall
Shen Be paid o1 the cours may direct; | .
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24. ARFCONVEYANCE

: of said premises shall pe made Bv the Martonres s the 8-cragsr i Jull payment of the
indehtedness afarseniii, oh- A2 Of vk vOVerwnis ang OfTeements Aerein made by the Mortgagor, dnd the poyment of the
sums owed under the terms of the cid note, : |

I
25. IT IS EXPRESSLY ACREED fhat no exten

rtion Lj’ the time for payment of the
Mortgagee to any successor in interest of the Morigagor sha

debt Rereby secured given by the
Hopércte to release, in any manner,

the original liabitis y of the Mo, Igogor;
26.  The Mortgagor Aereby waives any

his Morigage on its oun behalfand on behalf

Quiring any iaterest in or Ktle to the premizes sulsequent 1o the ]dau of th

27. _ THE COVENANTS JIEREIN CONTAINED spott

ond assigns of the reprchive parties Kereto,
Tt any gender shall be applicoble to oll genders,

h i.r:'nd', end the benefits and adio

the singular number shall be }fhrﬁf,
|

|

tloges sholl inure to, the fuccessor,

Hherever used, the plurol the tingulor, ond the u;e of
o INBITNESS RIER EEF;

the Mortgogor hos coused 17 t:wpar;: fe seal to be hereunto offi
signed !3 ftr Presiden |

red and these presents 10 b,

; - and oltested by ity Secre
on the day ond year first alove writlen, pursuant to outhority given by resolution duly paised by Board o
of seid corporation. i
l
) | Sl'llelby Senior Housing, Inc.
{ Cosporate Scal]

Attest:

Sec:taxy_

State of Alabama

County of Jefferson : |
)
X '
T
E l _ the undersigned i+ 8 Notary Public, in and Jot soid County, in the State
g oforesaid, do herelby certify that Robert G, Wilkérson: and William S. Roth
i Personally knoun to me 1o be the same Persons uhose nanies ore ru;oerm-rl_r as Yesident and Secretary of Shelby
o Senior. Housing, Inc. » @ corporation of the State of Alabama s sebscrited to
& the foregoing instrunient, oppcared before me in Perion ond sevesall) ocknouledged that they, being thereunto duly authorized,
. 8 signed, sealed with corporate seal, ond delivered the said instrument ot the

ct of soid corporation and as thelr

o
Civen under my kond and notorial seal, this ' *ﬁ_&dﬂf of May ’ Ig._gl' .
31
Do DO L0

[ —

[SEAL]

- W= =

A

Notary Public r
My commission-esplres §- D5 &7 ‘/:

- -y

My Commis<ion EKPit‘EE.:‘ [Q A 3/ 92 ‘
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EXHIBIT A

I h'.'"."_’i,. {.‘F- = -y - -
i

STATE OF ALABAMA -
B8-E1.8Y COUNTY i

A parcal of land si1tuated :L\ tre N.E. 1/4 of Eection 26, Torwmhip 21 South,

Rarga | Mest, City of Columbiana, 8Bnelby County, Alabama, baing more
particularly oaescribed as ‘Fﬁllﬂrﬁ

t

Comence at an iron pin faund at the intersection of the Bouth right of Wiy
margin of Butler Strest and the West right of way margin of Collins Gtrast in
the Town of Columbiana, Alabama; €2id point being the POINT OF BEGINNING; thanca
procesed westerly along eaid Bouth right of way margin of Butler Etr-t. for
424.97 fsat to an iron pin found on the Easterly lire of “J. H. Compton
Subdivision" a& recorded (n» Map Buok 3, Page 16 in the office of the Juage of
Probate, Ehelby CLounty, Alabama; thence tuwrn an angla left of 110°%2'32" and
procoeed Southsasterly along sa1d Easterly line of “J. H. Compton Bubdivision®
for TOR.4B feet to a point] thence turn an angle right of 348°35'21" and procesd
Southvmstarly 70.20 feat to & point on the Northerly right of way margin of
ODepot Btrest; thence twn an angle left of 73725 33" and proceed Boutheasterly
along said Nortrerly right of way margin of Depot Btreet for 205.75 feet to an
jron pin found on the Westerly right of way margin of Collins Strest; thencs

turn an argle left of 12°15'31" and proceed Northerly along said Wecterly
margin of Collins Streest for 8856.77 feat to tha POINT (F BEGINNING.

Containing 225,165 + squars feet or 5,19 ACres, morse or 1e&s
|

1

Subject Lo any sasements or rights Of way that may exist.

i
'.
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