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MORTGAGE
STATE OF ALABAMA 5
SHELBY COUNTY } KNOW ALL MEN BY THESE PRESENTS: That Whereas,

o
Robert L. Freels and wife, Wanda E. Freels

(hereinafter called *Mortgagors™, whether one or more} are justly gindehm:l to

JEFFERSON COUNTY TEACHERS' CREDIT UNION
lhcmiﬁnftcr called “Mortgagee”, whether onc or more), in the sum

of Twenty Four Thousand Five Hundred and no/l00-—--————wem———————— Dollars
($24,500.00 ) evidenced by oOne promissory installment note bearing even date
herewith with interest at the rate of 8.9 percent per annum from date

and payable in 59 monthly installments of $508.77 each, and one final
installment of $508.61, the first installment being due and payable on

July 1, 1991, after date hereof, and one such remaining installment

shall be due on the same day of month thereafter until the entire indebted-

ness evidenced hereby shall have been qully paid.
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t this mortgage should be given to secure the prompt pnyﬁihnl

And Whereas. Mortgagors agreed, in incurring said indebtedness, tha
hereof, : o

NOW THEREFORE, in consideration of the premiscs, said Morigagom

anbert .. Freels and wife, Wanda E. Frgels
and all others em:ming this morigage, do hereby grant, bargain, sell and convey unto the M
estate, situated in helby ;

|
/ Lot 31, Block 1, according to Cahaba Valley Estates, Sixth Sector, as
racorded in Map Book 6, page 25 in the Probate Office of Shelby County,

Alabama; being situated in Shelby County, Alabama.
Mineral and mining rights excepted. -

ortgagee the following described real
County, State of Alabama, 1o wit:

|
|

7/ This mortgage is second and subordinate to that certain first mortgage
in favor of Real Estate Pinancing, Inc., recorded in Mtg. Book 364,
page 45 and assigned to .ife Insurance Company of Georgia in Misc. Book
19, page 923 in the Probate Office of Shelby County, Alabama.

If all or any part of the property or an interest therein is sold or
transferred by Borrower(s) without Lender's prior written consent, Lender
may, at Lender's option, declare all the sums 'sécured by this mortgage to
be immediately due and payable and subject to any remedies as outlined

herein.

f

Said property is warranted free from all incumbrances and again%l any adverse claims, except as stated above.
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To Have and 1o Hold the above granicd propecty unto the said Morigagee, Mongagee's Sucocssors, hesrs, and assigns forever: and for the purpose of
further securing the payment of said indebtedness, the undersigned agrecs tn'ply; all taxes or assessments when imposed legally upon waid premises. and
should default be made in the paymeni of same, the said Morigagee may at Morigagee's option pay off the same: and to further secure said indebledness.
first above named undersigned agrees 10 keep the improvements on said real estate insured against loss or damage by fire: lightning and wornado for
the fair and reasonable insurable value thereof, in companies satisfactory 10 the Mortgagee, with loss. if any payabic 1o said Mortgagee, as Morigagee's
interest may appear. and to promptly deliver said policies, or any renewal of said policics 10 said Mortgagee: and if undersigned fail 10 keep said property
insured s above specified, or fail 10 deliver said insurance policies 1o said Morigagee, then the said Morigagee, Or assigns, may st Morigagee's option
insure said property for said sum, for Morigagee's own benelit, the policy i collected. 10 be credited on said indebledness, less cost of collecting same:
all amounts 50 expended by said Mortgagee for taxes, assessments or insurance, shall become a debt 10 said Morigagee or assigns. additional 1 the debt

hereby speciatly secured, and shail be covered by this Morigage. and bear intcrest from date of payment by said Morigagee. or assigns, and be at once
due and payable.

Uipen condition, however, that if the said Morigagor pays said iﬂdthlﬂﬂlllﬁi. nd reimburses said Morigagee o assigns for any amounts Mortgagees
may have expended for taxes, assessments, and insurance, and intercst thereon,, hen this conveyance to be null and void; but shoulkd defavit be made
in the payment of any sums expended by the said Mortgages or assigns, or should said indebtedness hereby secured, or any part thereof, of the interest
thereon. remain unpaid at maturity, or shoukd the intcrest of said Morigagee of assigns in said property become endangered by reason of the enforcement
of any prior lien or incumbrance thereon, 5O a5 (0 endanger the debt hereby sacured, then in any ooe of said evenis, the whole of sasd indebledness
hereby secured shall al once become due and payable, and this morigage be subject 10 foreclosure as now provided by the law in case of past due mOrigages.
and the said Mortgagee, agents or assigns, shall be authorized so take ion of the premises hereby conveyed, and with or withoul first 1aking possession,

alier giving tweniy-one days’ notice, by publishing once a week for three consedutive weeks, the time, place and terms of sale, by publication in some
newspaper published in County and State, seli the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of the Court
House door of said County, jor the division thereoll where said property is located, at public outcry. 10 the highest bidder for cash, and apply 1he proceeds
of the sale: First. to the expense of adveriising, selling and conveying, including a reasotiable attorney's fec; Second, 10 the payment of any amounts
that may have been expended, or that il may then be necessary 1o expend, in paying insurance, taxes, or other incumbrances, with interest thereon;
Third. 1o 1the payment of said indebicdness in full, whether the same shail or shali not have fully malurcd at the date of said sale, bul no inlerest shall
be collecied beyond the day of sake, and Fourth, the balance, if any. to be turned over to the said Mortgagor and undersigned further agree that said
Morigagee, agents, or assigns may bid at said sale and purchase said properiy, il the highest bidder therelor: and undersigned furlher agree 10 pay a

. reasonable attorney's fee 10 said Morigagee or assigns, for the foreclosure of this morigage in Chancery. should the same be so foreclosed, said fee 10
be a part of the debt hemby secured, * ;
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IN WITNESS WHEREOF the undersigned ' Robert L. Free:ls and wife, Wanda E. Freels

have hereunto mtheiruwk alure g and seal, this 2 p?’ of ay 1997,
. AR ALV I F!é!
W ¥ ';.%%\{ A\ "\\'\ / ?L . {SEAL)
Sl FREELS

\H tFJ

BERT L.
>3 S ™ SEAL
WA Y )
%\“ : ,,-'-"’::;;é“‘ t (SEAL)
.-;:.r"‘-ﬁ;. o | i
£ STATE of -/~ abABAMA | -
JEFFERSON } _r
COUNTY |
EA the undersigned ' . a Notary Public in and for said County, in said state.
hereby certify that Robert L. Freels and wifef, Wanda E. Freels,

whose name gye signed to the foregoing conveyance, and whoare known to me acknowledged before me on this day. that
being informed of the contents of the conveyance t heyexecuted the same voluntarily on the day the same bears date.

Given under my hand and official seat this 24th .19 91
MY COMMISSION EXPIRES: 10/31/9 otary Public
THE STATE of | |
COUNTY } ; )y
L ~ a Notary Public in and for said county, in said Statc.
hereby certify that 1
whose name as of _ , & corporation,

is signed to the foregoing conveyance. and who is known to me acknowledged before me on this day. that
being informed of the conteuts of such conveyance, he. as such officer and with Tell authority, executed the same voluntarily for
and as the act of said corporation.

Given under my hand and official scal this c::lay of _ . 19
1 Thed Tni‘*ﬁ—mfﬂLLEﬁTED Notary Public
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ham, Alabama 35235
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