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THE STATE OF ALABAMA

Shelby

]
Counly {
)

KNOW ALL MEN BY TIESE PRESENTS: That wheroas Hl;l_gtie Ann Lamar and husband ,Kenneth Lamar

Shelby Co.

become {ustly indebted to FIRST ALABAMA BANKOF o —inonmn—— e of Shelby Co. . Alabama
hereinalier called the Morigagee, in the pryncipal sum of |
Twenty Thousand Dollars and 00/ 100———-—--—----3[-------—- - ($20,000.00 ] Dollars,

as evidenced by their negotiable nole of even date herawith,

|
E
E

NOW. THEREFORE, in consideration of the premises and in order to secure the payment of ssid indebtedness
and any renewal or exienslons of same and any other indebtedness now or hereafter owed by Mortgagors to Mortgages |
(except Morigagors’ home shall not secure any such other inde tedness incurred for personal, family, or household pur-
poses) and compliance with all of the stipulations hereinafter contained, the said

Mistie Ann Lamar and husband, Kenneih Lamar

(hereinalter called Mortgagors) |
| do hereby grant, bargaln, sell and convey unto the sald Mortgagee the following described real estats situated in

Shelby County, State of Alabama, viz:

Commence at the SW corner of Section 14, Township 20 South, Range 1 West;
thence Easterly along South line of said Section 637.0 feet; thence left 72
deg. 18' and run 368.42 feet to the point of beginning; thence continue along
last described course 403.98 feet to the South right of way of Co. Rd. 333;
thence right 109 deg. 44' and run 41.0 feet; thence left 2 deg. 53' 27" and rum
galnng the chord of a curve 38.37 feet; thence right:lsl deg. 12' 27" and run
ey 180.8 feet: thence left 98 deg. 03' and yun 120.0 feet: thence right 90 deg.
u.%; and run 200.0 feet; thence 90 deg. right and rum 170.0 feet to the point of
beginning. ;

- -

l.g Situated in Shelby County, Alabama. |

€ According to survey of Robert C. Farmer, Aia. Reg. No. 14720, dated September
g 18, 1987.

This is a first mortgage. ’

First Alabama Bank/Shelby Co.
\i P.O. Box 633
Helena AL 35080
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together with all rents and other revsnues thereof and all righl-.|privilcgu. casementa, tenements, intereats, improvements and
appurtenances thersunto belonging or in any wise wppeartaining, including sny aftar-acquired title and easements snd all rightn,
litle and Interest now or hereafier owned by tha Mortgagors in and to all bulldings and improvements, storm and scresn windows
and doors, gas, steam, eleciric and other heating, lighting, ventilating, sir conditloning, reirigerating and cooking appesratus, sle-
vators, plumbing, sprinkling., and other equipment and fixtures ailached or appertaining to sald premises, all of which (hereinafter
deslgnated as the mortgaged property) shall ba deemed realty and conveyed by this morigage.

i
TO HAVE AND TO HOLD the same and every part thereof unto the Mortgagee, FIRST ALABAMA BANK @F Shelby

County . its successors and assigne [orever.

b, And for the purpose of further securing the payment of said Lndehtednuu ithe Mortgagors covenant and agree as followa:
|

: I
1. That they ars lawiully seized In fee and posssssed of aaid mortgaged property and have s good right to convey the same
s aforssald, that they will warrant and forsver defend the title against the lawful claims of all persons whomaosver, and that seid
property I8 free and clear of all ancumbrances, easements and restrictions not herein specifically mentioned.

|
|
2. That they will pay &ll taxes, asssssments, or other liens taking priority over this mortgage when imposed legally upon said
morigeged property and should default be made in the payment of same, or any part thereof, said Mortgages may pay the same.

3. That they wlill keep tha bulldinge on said pramises continuously insured in such amounts, in such menner and Iin such
companias as may be satisfactory to the Mortgages against loss by fire and such other hazards as Mortgagee may apecify, with
lcss, il any, paysble to sald Mortgages, and will deposit with Mortgagee policies for such insurance and will pay premiums
therefor as the same become due. Mortgagors shall give immediste notice in writing to Morigagee of any loss or damages to sald
premises caused by any casualty. If Mortgagors fail to keep mald property insured as above specified, the Morigagee may Insure |
sald property for jte Insurable value against Joss by fire and other hazards for the benefit of the Mortgagae. The proceads of such |
insurance shall be pald by insurer ta Morlgagee which is hereby granted full power to settle and compromise claims under ali |
policies and to demand, recelve and receipt for afl sums becoming due thereunder; said procesds, if collected, to be credited on |
the indebtedness secured by thin mortgage, less cost of collecting same, or to be used in repalring or reconstructing the premises |
as the Morigagee may elect; ali amounts so expended by sald Mortgagee for insurance or for the payment of taxes, assessments
or any other prior liens shall becoms a debt due said Mortgages additional tosthe indebtedness herein described and at once |
payable without demand upon or notice to any person, and shall be secured by the lien of this mortgage and shall bear intereat }
at the highest legal rate from date of payment by said Mortgagee and 2t the election of the Mortgages and without notice 10 any
person, the Mortgages may declare the entire Indebtedness secured by this mortgage due and payable and this morigage subject
to foreclosurs and same may be foreclosed as hersinafter provided.

4. To take good care of the mortgaged property above described and not to commit or permit any wasie thereon, and to kesp
the same repaited and at all times to maintain the same in as good condition as it now is, reasonable wear and tear alone excepted,

5. That no dalay or faflure of the Morigagee 1o exercise any option 1o declars the maturity of any dabt sacured by this
mortgage shall be taken or deemad as a waiver of the right to exercise such option or to declare such forfeiture sither as to past
or present default on the part of said Mortgagors, and that the procurement of insurance or paymant ol taxes by the Mortgagse
shall not be taken or deemed as a walver of the right to declare the maturity of the indebtedness hereby secured by reascn of
tha failure of ths Mortgagors to procure such insurance or to pay such taxes, it being agreed that no isrms or conditions contalned
in this mortgage can be waived, sltared, or changed except as evidenced in writing signed by the Mortgegors and by the Mortgagee.

8. That they will wall and truly pay and discharge any Indebtedness hereby secured as it shall become due and payasbie

including the note or notes above described. any renewals or extenslons thereof, and any other notes or ohligations of Mortgagors

to Mortgagee whether now or hereafter incurred.

3

7. That after any dafault on the part of the Mortgagors, the Mortgagee shall. upon bill filed or other proper legsl proceeding
helng commenced for the foreclosure of this mortgage, be sntitled as a matter of right to the appointment by any competent court
or tribunal without notice 10 any parly, of a receiver of the rents, issues and profits of said premises, wilh power o leass and

| control the said premises and with such other powers as may be deemed necessary, and that a reasonakble attorney's fee shall,

among other expensss and costs, be fixed, sllowed and paid out of such rents, issues and profits or out of the procesds cof the
sale of sald morigaged property.

8. That elt the covenants and sgresments of the Morigagors herein contained shall extend to and bind their helrs, executors,
adminfetrators, successors snd assigns, and that such covenants sund agreements and all options, rights, privileges and powers
hereln given, granted or sacured to the Morigages shall inure to the benefit of the heirs, successors or assigns of the Morigages.

g. Thet the debt hareby securad shail at once become due and payable and this mortgage subject 1o foreclosure as herein
provided at the option of the holder hereof when and if any statement of lien is filed under the statutes of Alabama relating to
liens of mechenics and materialmen, without regard to the form and contents of such statement and without regsrd to the existence
or non-existence of the debt or any part thereol, or of the lien on which such statement is based.
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‘ 10. Transfer of \he Property; Assumplion. K all or any part of the morigaged property or an interest therein is sold or
| transferrod by Mortgagors wilhout Morigagee's prior written consent, excluding (a) the creation of a lien or encumbranca sub-

ordinate to this Morigage, (b) the creation of a purchage money securily inierest for household appliances, [c]) a transfer by devise, §

| descent or by operatinn ol law upon the desth of a ioint tenant or |d) Lhe grant of any leasehold inlerest of threc years or laas
‘ not coplaining en option to purchasa, Morigagee may, al Morigagee's oplion, declare all the sums secured by this Morigage ta be

immediately due and payable. Mortgagee shall have waived such option to accelerate if, prior to the rale or transfer, Mortgagee
and the parson to whom the mortgaged property is to be sold or iranslerred reach agraemenl in writing that the credit of much
person I8 satisfactory Lo Morigagee and that the interest payable on the sums secured by this Mortgage shall be sl such rate as
Mortgagee shall request. ‘

§f Mortgagee exercises such option 10 accelerste, Morigagee shall muail Mortgagors notice of mcceleration. Such notice shall
provide e period ol not less than 30 days from the date the nolice is mailed within which Mortgagors meay pay ihe sums declared
due. 1f Morigagors falls to pay such sums prior to the axpiration of such period Mortgagee mav, without further notice or demand
‘ on Mortgegors, invoke any remedies permitted hereunder. '

i ————————

|

: 11. Plural or singular words used herein to designate the undetsigned Mortgagors shall be construed to refer 1o the maker
| or mekers of this morigage, whether one or more persons or a corporation.

il |

5 UPON CONDITION. HOWEVER. that il the Martgegors, shall well and iruly pay and discharge the indebledness hereby

! secured, [which in addition ro the principal sum with interest, set forth above shall include payment of taxes and insurance, the
} saliafaction of prlor encumbrances and any other indebtedness owed Lo the Moriguges by Lthe Morigagors Lefora the [ull payment

of this mortgage] as It shatl become due snd paysble and shall in all things do and perlorm all acts snd agresments by them herein
i agreed 10 be done according to the tenor and eflect hereof, then and in that event only this conveyance shall be and become null |

and volid; but should default ba mada in the payment of the indebtedness hereby secured or any renewals or exiensions thereof or
any part thereof or should any interest therson remain unpaid al meturity, or should defsult be made in the repayment of any
sum expended by said Morigagee under the authority of sny of the provisions of this morigags or should the inferest of said
Morigagee In sald property become endangayed by reason of the enforcement of sny prior lien or encumbrance thereon so as 1o
endanger the debt hareby secured, or should a petilion to condemn anry part of the mortgaged properly be filed by any authority
having power of eminont domaln, or should any law, either federal or sisle, be passed imposing orf authorizing the impositlon of
s specific tax upon this morigaga or the debt hereby secured, or permitting or authorlzing the deduction of any such tax from the
principal or interest secured by this morigage or by virtue of which any 1ax or assegsment upon the mortgaged premises shall be
charged against the owner of this mortgage or should at any lime sny of the stipulations contained in this mortgage be declared
invelid or inoperative by any court ol competent juriadiction or shonld the Mortgagors fail to do and perform any other act Or
thing herein required or agreed 10 be done, then in any of said events the whole of the indebtedness hereby secured, or any
portion ar part of same may not &s said date have been paid, with interest thareon, shall at once become due and payable and
this mortgage subjecl io foreclosure al the oplion of the Mortgagee, hotice of the exercise of such option being hereby expressly
waived: snd the Morigagee shell have the right to enter upon and tske possession of the property hereby conveyed and after or

| without taking such possession to sell the same before the County Court House door in——Columblana, AL,
- Shelby

Counly, Alabame at public outcry for cash. after first giving notice of the time, place and terms of such sale by publicstion once
a week for three conseculive weaks prior to said sale in 2ome newspaper published in said City, and upon lhe paymeni of the
purchase money the Mortgagee, or owner of the debt and morigage, or auctioneer, shail execute to the purchaser for and in the

name of the Mortgagors a good and sufficient deed 1o the property sold; the Morlgagee shail apply the proceeds of said sale:

First, lo the expense of sdverlising, selling and conveying, including a reasonable attorney's fee; second, o \he payment of any
| amounts that may have been expended or that may ihen be necassary 10 expend in paying insurance, laxes and olther encumbrances.
1 with interest thereon: third, to the payment in full of the principal indebiedness and interesl {hereon, whether the same shatl or

shall not have fully malured at the date of said ssle, but no interest shall be collected beyond the date of sale: and fourih, the
| belance. if any, 1o be paid over to the sald Mortgagors or 16 whomever then appears of record o be the owner of said property
! The Mortgages may bid and become the purchasar of the mortgaged propertly al any foreclosure sale thereunder.

IN WITNESS WHEREOF., We y.ovehersuntoset — OB hand(s) and sealfs) this 24

1991
Tw (Seal)

| K Mist Z ﬁnngamr

@ . W i (Seal)

This instrument was prepared by: i Kenneth Lamar
NAME Lisa Berry

ADDRESS P.O0. Box 946 Columbiana AL 35051 @ *
W
sOURCE OF TITLE Shelby County Abatract & Title Co. ,Inc.
M:
BROOK PAGE
Subdivision
. — - w
QQ Q S
l |
|
CERTIFICATE
Hiats aof Alabamas] i
Counly)
In compliance with Act #671, Acle of Alabama, Regular Session, 1877, the owner of this morigage hareby cectifies 1hat the amount of
indebtedness presently incurred is upon which the mortgage tax of
is pald herewith and owner agraes that no additlonat or subsequent advances will be made under this morigage unless the morigage tax on such
sdvences ls paid into Lths appropriais office of the judge of Probate of County, Alabsma, nolaterthan sach Ssplamber
| hercafter or an insirument evidencing such advances is filad for record in the sbovegaid olfice ording fee and 1ax applicable thersto
paid. _ _
i Mortgagor: Mortghge€: Fippld ?“' Sank of ShElbL'ﬂn'
| Date. Time snd Voluma and Page of recording as shown hereon. - /Zr;“_{/z_‘af_‘
russe MABCO
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THE STATE OF ALABAMA,

Shelby COUNTY, Ii
1, the nndargignad autharcity IE . @ Notary Public In and for said County, in said Siate,
hereby certify that Migtie Ann Lamar and h“flbﬂ‘id_: Kenneth Lamar
whose name____8YE&__ 4igned 1o the foregoing conveyance and who I AL  known to me, scknowtedged before me on this day
that, being informed of the contents of the conveyance, have exscuted the same voluntarily on the day the same bears date.
Given under my hand and official seal, \hia._ _ 24th 4 day of _ May._ 19921

"y
Notary Public. )

THE STATE OF ALABAMA,

COUNTY. :
i :
I, ; . & Nolary Public in and for seid County, in said State,
hereby certify that :
whose name signed to the foregoing conveyance and who il known to me, acknowledged before me on this day
that, being informed of the contents of tha conveyance, ?e:r.m:utad the same voluntarily on the day the same beara date.
- ' l
Given under my hand and official seal, this t dey ol . 19
|
i Notary Public.

: _-———-——————-————____.____

i THE STATE OF ALABAMA,

COUNTY. ‘

I, ' » Notary Public in and for said County, in said Siate,

hereby cartify that whose name as

of the « & corporation, is signed to the

foregoing conveyance, and who Is known to me, acknowledged before me on this day that, being informed of the contents of the

'
§ convayance, he, as such officer and with full authority, exacuted the' same voluntarily for and as the act of said corporation.

Given under my hand and official ssal, this E day of , 18

L1t L el b :, Notary Public,
LR Tin
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