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MORTGAGE

i
STATE OF ALABAMA ;

SHELBY COUNTY } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
Carl W. King, Jr. and wife, Linda F.*Kihg,

thereinafter calied “Mortgagors”, whether one or more) are justly !indcbtcd o

JEFFERSON COUNTY TEACHERS® CREDIT UHIUH:

[her:iﬂafter called “Morigagee”, whether one or more}, In the sum
of Fifteen Thousand and no/100-----=—r———————m o — o m oo Dollars

($ 15,000.00 ) evidenced by OnNe promissory 1nsta11ment note bearing even date
herewith with interest at the rate of 8.9 percent per annum from date

and payable in 59 monthly installments nf $311.49 each, and one final
installment of $311.55, the first 1nsta11ment being due and payable on

July 1, 1991, after date hereof, and one such remaining installment

shall be due on the same day of month thereafter until the entire indebted-
ness evidenced hereby shall have been fplly paid.

1

|

And Whereas, Mortgagors agreed, in mcurrmg said indebtedness, t‘mi this mortgage should bc gwcn 1o secure the prompt payment
I‘.ht reof. l

|
NOW THEREFORE, in consideration of the premises, said Mﬂr?gagurs,,

arl W. King, Jr. and wife, Linda F. King,

and all others executing this mortgage, do hereby grant, bargain, scil and convey unto the Mortgagee the following described real
g estale, situated in Shelby | County, State of Alabama, to wit:

H
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SFE ATTACHED EXHIBIT “"A®" FOR LEGAL DESCRIPTION.

i
!

7~ THIS IS A FIRST MORTGAGE. | .
|

If all or any part of the property or an interest therein is sold or
transferred by Borrower(s) without Lender's prior written consent, Lender
may, at Lender's option, declare all the sums secured by this mortgage to

be immediately due and payable and subject to any remedies as outlined
herein. ,
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To Have and to Hold the above granted property unlo the said Morigagee, Morigagee's successors, heirs, and assigns forever; and for the purpose of
furiher securing the payment of said indebtedness, ihe undersigned agrees 1o pay !l taxes or assessmenis when imposed legaliy upon said premises, and
should defaull be made in the payment of same, the said Mortgages may a1 Morigagee's oplion pay ofl the same; and 10 further secure said indebledness.
first above named undersigned agrees 1o keep Lhe improvements on said real estate insured against loss or damage by fue; lighining and tornado for
the [air and reasonable insurable value thereof, in companies satisfaciory 1o the Mortgagee, with loss, if any payable Lo said Mortgagee, as Morigagee's
inferest may appear, and o prompily deliver said policies, or any renewal of said policies to said Mortgagee; and if wndersigned fail to keep said properiy
insured as above specilied, or {ail 10 deliver said insurance policies to said Morigagee, then the said Mortgagee, or assigns, may at Morgagee's option
insure said property for said sum, for Morigagee's own benefit, the policy if collected, 10 be credited on said indebiedness, less cost of collecting same;
all samounts so expended by saikd Morigagee for taxes, assessments or insurance, $hal! become a debi 10 said Morigagee or assigns, additional 10 the deln

hereby specially secured. and shall be covered by this Morigage, and bear interest from date of payment by said Mortgagee. or assigns. and be al onde
due and pavable.

Upon condition, however, that if the said Morigagor pays said indebtedness, and reimburses said Mortgagee or assigns for any amounis Morigagees
may have cxpended for laxes, assessments, and insurance, and interest thereon, lthen this conveyance to be nul| and vokl; but should default be made
in the payment of any sums expended by the said Mortgagee or assigns, or should said indebicdness hereby secured, or any part thereol, or the inlerest
thereon, remain unpaid ai maturily, or should the interest of said Morigagee or adsigns in said property become endangered by reason of the enforcement
ol any prior lien or incumbrance thercon, so as (0 endanger the debt hercby sdcured, then in any one of said events, the whole of said indebiedness
hereby secured shall at once become due and paysbie, and this mortgage be subject 10 foreclosure as now provided by the law in case of pasi due mortgages.
and the saikd Morigagee, agents or assigns, shall be authorized 10 1ake possession of the premises hereby conveyed, and with or without first Laking possession.
alter giving twenty-one days’ notice, by publishing once a week for three consedutive weeks, the time, place and terms of sake, by publication in some
newspaper published in County and State, sell the same in lots or parcels or en masse as Morigagee, agents or assigns deem best, in front of the Court
House door of said County, lor the division thereof} where said property is located, at public outcry, 1o the highest bidder for cash. and apply the procecds

" of the sale: First, to the expense of advertising, selling and conveying, including a reasosable attorney’s fee; Second, to the payment of any amounis

Retumn 0

thal may have been expended. or that it may then be necessary to expend. in paying insurance, laxes, or other incumbrances, with interest thereon,
Third. 10 the payment of said indebtedness in Tull, whether the same shall or shall not have fully matured at the date of said salke, but no interest shall
be collacied beyond the day of sale; and Fourth, the balance, il any, to be turned over to the said Morigagor and undersigned further agree that said
Morigagee. agents, or assigns may bid at said sale and purchase said property, if the highesi bidder therefor; and undersigned further agree 1o pay a

reasonabie attorney's fee 10 said Morigagee or assigns, for the foreclosure of this morigage in Chancery, should the same be so foreclosed, said fee 1o
he a part of the deb bercby secured, :

IN WITNESS WHEREOF the undersigned !'Carl W. King, Jr. and wife, Linda F. King,
|

|
have hereunto st their  signatuce 8 and seal, this 22nd day of Ma

Y 1991,
'ILQA"L {a‘ﬁ‘?& SEAL)
C :L W. K ¢ JR. SEAL
/B denic Ters seat
' ' SEAL}
HE STATE of  ALABAMA e
JEPFERSON COUNTY } .
‘ the undersigned . a Notary Public in and for said County, in saikl 5lal¢;_ :

reby certify that - Carl W. King, Jr. and wi’-fe, Linda F. King,
hose name EFE signed 0 the foregoing conveyance, and whoare known to me acknuwlodZ before me on this day. that

ing informed of the contents of the conveyance theycxecut same voluntarily on the dg¥ the same bears date
Given under my hand and official seal this 22§ of Maz{ 19 91, .
MY COMMISSION EXPIRES: 10/31/91 Notary Public

THE STATE of .

COUNTY } | ) ‘
1, ] a Notary Public in and for said county, in said State,
hereby certify that
whose name as of | . @ Corporation,

is signed to the foregoing conveyance, and who is known' to me acknowledged before me on this day, that
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same volunsarily for
and as the act of said corporation. ’

Given under my hand and official seal this d;ay of .19

Notary Public
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A part of Lot 4A, according to A Resurvey of Lots 4 and 5 of Yellowleaf
Subdivision, as recorded in Map Book 13 page 46 in the Probate Office
of Shelby County, Alabama: being situated in Shelby County, Alabama,
more particularly described az follows:

A tract of land eituated in the SW 1/4 of the SW 1/4 of Section 34,
Townghip 19 South, Ramge 1 West, Shelby County description as

follows: 1 |

Begin at the SE corner of the 5W 1/4 of the G5W 1/4 of Section 34,
Township 19 South, Range 1 West, Shelby County, Alabamg; thence rupn
West along the South line of said 1/4 1/4 a distance of 415.00 feet;
thence run 90 deg. 02 gec. and run Northerly 420.00 feet; thence right
90 deg. and run Eagt parallel to the South line of said 1/4 1/4

423.78 feet to said point on the Enst line of =said 1/4 1/4 Sectiong
thence South along said East line 420.09 feet to point of beginning;

thie property lies in Section 34, Township 19 South, Range 1 West,
Shelby County, Alebama. -

Mineral and mining rights ex:epted.i

1
i

Together with a non-exclusive easement for ingress and egress:
Commence at the SE corner of the SW 1/4 of the SW 1/4 of Section
34, Township 19 South, Range 1 West, Shelby County, Alabam and
run West along the South line of said 1/4-1/4 section 415.0 feet;
thence right 90 degrees 00' and run Northerly #420.0 to polol of
beginning of said easement; thence cont.inue along last described
course a distance of 207.0 feet; thence left 98 degreea OH' 157
and run Westerly 161.60 feet to a point of curve to the right;
sald curve having a central angle of 5 degrees 15' 15" and a
radius of 269.91 feet; thence along arc of sald curve a distance
of 213.18 feet to point of tangent; thence along said tangent
1ine a dilstance of 220.0 feet to a point of intersection with the
Easterly right of way line of Shelby County Road No. 39; thence
right 90 degrees 00' and run Northeasterly 30.00 feef; Uhence
right 90 degrees 00' and run Southeasterly 220.0 feet to a polint
of curve to the left; sald curve having a central angle of 45
degrees 15*' 15" and as radlus of 239.91 feet; thence along arc
of sald curve 189.48 feet to polnt of tangent; thence along sald
tangent line 191.60 feel; thence right 98 degreea O#' 15° and run
Southerly 237.98 Feet; UThence right 90 degrees O00° and run
wWwesterly 30.0 feet to point of beginning.
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