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MORTGACE

THE STATE OF ALABAMA

LCounty

i - ‘
|

| KNOW ALL MEN BY THESE PRESENTS: That whereas

Randall H. Goggans, ﬁrmarﬂiedfmﬁni _

i

hereinafler called the Morigagee, in the principal sum of

Two Hundred Sixty-fivae Thuuuind and 00/100 ~—q———————————wwa

I
gs evidenced by one variable rate :-MI:I'.'I:H:IEIm:nllﬂi

e —

NOW, THEREFORE, in consideration of the premises

(¥ 265,000,00 ) Dollars,

of even date herawith,

d in order to secure the payment of said indebtedness

and any renewal or extensions of same and any other indebtedness now or hereafter owed by Mortgagors to Morigagee
(except Morigagors' home shall not secure any such other indeltedness incurred for personal, family, or househald pur-
poses} and compliance with all of the stipulations hereinafter tontained, the said

| |pee

Randall H. Goggansa, & -married-msn

| Shalby County, State of Alabama, viz:

I:
II
1.

‘ Lotg 1, 4, 8 and 9 accoxrding to the aurvaﬁ of

rasidential, eatate lot subdivision as recorded in Map Book Iy

i

Probate Office of Shelby County, Alabama,; !

fhereinafter called Mortgagors)

! do ag hereby grant, bargain, sell and convey unto the said Hértgaﬁee the following described resl estate situated in

Cahaba Valley Farm=, a single family,
page "4 (,; in the

| The procesds of this loan have been applied iL the purghase price of the prdparty
| described herein conveyed to mortgagor simultaneously herewith.

I

I

This property does not constlitute hnmastahd of the above mentioned mortgagor or

his spouse.
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together with all rents and other revenues thereof and all rig'hts. Iprivileges. easements, tenements, interests, improvements and
appurtenances thereunto belonging or in any wise appeartaining, including any after-acquired title and easements and all rights,
title and interest now or hereaftar owned by the Morigagors in and to all buildings and improvements, storm and screen windows
and doors, gas, steam, electric and other heating, lighting, ventilatig, air conditioning, refrigerating and cooking apparatus, ele-
valors, plumbing, sprinkling, and other equipment and fixtures attached or appertaining to said premises, all of which (hereinafter
designated as the morigaged property} shall be deemed realty and iconveyed by this mortgage.

TO HAVE AND TO HOLD the same and every part thereol lunto the Mortgagee, FIRST ALABAMA BANK @F

. 1
. {ts successors and assignf forever.

And for the purpose of further securing the payment of sald indebtedness the Mo tgagors covenant and agree as follows:

1. That they are lawfully seized in fee and possessad of said|mortgaged property and have a good right to convey the same
as aforesald, that they will warrant and forever defend the title agalnst the lawful claims of all persons whomsoever, and thet said
property is free and clear of a!l encumbrances, easements and restrictions not herein specifically mentioned.

Current ad valorem taxea, eagements aﬁd ragtrictions ¢f record.

'
I

2. That they will pay all taxas, nlseismﬂnt:. or other Hene taki 1g priority over this morigage when imposed legally upon said
mortgaged property and should default be made in tl.e payment of same, or any part thereof, said Mortgagee may pay the seme. |

3. That they will keep the buildings on saild premises continugusly insured in such amounts, in such manner and in such
companies as may be satisfactory to the Mortgagee against loss by fire and such other hazards as Mortgagee may specily, with |
lass, if any, payable to said Mortgagee, and will deposit with Mortgagee policles for such insurance and will pay premiums
therefor as the same become due. Mortgagors shall give immediate 'notice in writing to Mortgagee of any loss or damages to said
premises caused by any casualty. If Mortgagors fail to keep said property insured as above specified, the Morigagee may insure
snid property for its Insurable value against loss by fira and other hazards for the benefit of the Mortgagee. The proceeds of such
insurance shall be paid by insurer to Mortgagee which is hereby granted full power to settle and compromise claims under all
policlea and to demand, receive and receipt for all sums becoming :due thereunder; said proceeds, if collected, to be credited on
lhe indebtedness secured by this mortgage, less cost of collecting same, or to be used in repairing or reconstructing the premises
as the Mortgagee may elect; all amounts so expended by sald Mortgagee for insurance or for the payment of taxes, assessments
pr any other prior ligns shall become s debt due said Mortgagee additional to he indebtedness herein described and at once
payable without demand upen or notice to any percon, and shall be sscured by the lien of this mortgage and shall bear interest
at the highest legal rate from date of payment by safd Mortgagee dnd at the election of the Mortgagee and without notice to any
person, the Mortgagee may declere the entire Indebtedness secured by this mortgage due and payable and this mortgage subject
to foreclosure and same may be foreclosed as hereinafter provided,

4. To take good care of the mortgaged property above deac:rihecL and not to commit or permit any waste thereon, and to keep

the aame repaired and at all times to maintein the same in as good cinnditiun as 1l now is, reasonable wear and tear alone excepted.

5. That no delay or fallure of the Mortgagee to exercise any! option to declare the maturity of any debt asecured by this

‘morigage shall be taken or deemed as a waiver of the right to exercibe such option or to declare such forfeiture either as to past §

or present default on the part of said Mertgagors, and that the prm’;urement of insurance or payment of taxes by the Morigagee |
shall not be taken or deemed as a waiver of the right to declare the maturity of the indebtedness hereby secured by resson of |
the failure of the Mortgagors to procure such insurance or to pay such taxes, it being agreed that no terms or conditions contained

in this mortgage can be walved, altered, or changed except as avidench in writing signed by the Mortgagors and by the Morigageas.

6. That they will well and truly pay and discharge any indebledness hereby secured as It shall become due and payabls
including the note or notes above described, any renewals or extensions thereof, and any other notes or obligations of Mortgagors
to Mortgagee whether now or hereafter incurred. § |

7. That after any default en the part of the Mortgegors, the Mortgagee shall, upon bill filed or other proper legal proceeding
being commenced for the foreclosure of this mortgage, be entitled as a matter of right to the appointment by any competent court
or tribunal without notice to any party, of a receiver of the renta, issues and profits of said premises, with power to lease and
contro! the seld premises and with such other powers as may be deemed neceesery, and that a reasonable attorney's fee shall,

among other expenses and costs, be fixed, allowed and peid out of such rents, issues and profits or out of the proceeds of the

sale of said mortgaged property. |

|
8. That all the covenents and sgreements of the Mortgagors hdrein conteined shall extend to and bind their heirs, executors,

administrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and powera
herein glven, granted or secured to the Mortgagee shall inure to the benefit of the heirs, successors or assigne of the Mortgagee.

9. That the debt hereby secured shall at once become due a:id payable and this mortgage subject to foreclosure as herein
provided at the option of the holder hereot when and if any statement of lien is filed under the statutes of Alabama relating to
liena of mechanics and meterialmen, without regard to the form and contents of such statement and without regard to the existence
or nhon-existence of the debt or any part thereof, or of the llen on whlif:.h auch statemeni is based.
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10. Transfer of tha Properly: Assumption. If all or any part of the mortgaged property or an interest therein is sold ot
transferred by Mortgagors without Morigagee's prior written consent, excluding [2) the crealion of a lien or encumbrance sub-
ordinate to this Mortgage. [b) the creation of a purchase money secu ity interest for household appliances, (c] a transfer by devise,
descent or by operation of law upon the death of a joint tenant or () the grant of any leagehold interest of three years or less
not containing an eption to purchase, Morlgagee may, at Mortgagee's! option, declare all the sums secured by this Mortgage to be
immediately due and payable. Mortgagee shall have walved such option to accelerate if, prior to the sale or transfer, Mortgagee
and the person to whom the mortgaged property is to be sold or trarsferred reach agreement in writing that the credit of such
person is satisfactory lo Morigagee and that the inlerest payable on the sums secured by this Morigage shall be at such rate as
Morigagee shall request.

If Mortgagee exercises such option to accelerate, Mortgagee shall mail Mortgagors notlce of acceleration. Such notice shall
provide a period of not less than 30 days from the dals the notice it mailed within which Mortgagors may pay the sums declared

due. If Mortgagors fails to pay such sums prior to the expiration of such period Mortgagee may, without further notice or demand
on Mortgagors, invoke any remedies permitted hereunder.

11. Plural or singular words used herein io designate the linclanigned Mortgagors shall be consirued to refer to the maker
or mekers of this mortgage, whether one or more persona or a corporation.

UPON CONDITION, HOWEVER, that §f the Mortgagors shall well and truly pay and discharge the indebtedness hereby
gacured, [which in addition to the principal sum with interest, set tdrth sbove shall include payment of taxes and insurance, the
salisfaction of prior encumbrances and any other indebtedness owed|lo the Morigagee by lhe Morigagors belore the [ull payment
of this mortgage] as it shall become dus and payable and shall in all things do and perform all acts and agreemenls by them herein
agreed to be done according to the tenor and efiect hereof. then and in that event only this conveyance shall be and becaome null
and void: but should default be made in the payment of the indebtedhess hereby secured or any renewals or extensions thereof or
any part theraof or should any interest thereon remain unpaid at maturity, or should default be made in the repayment of any
sum expended by said Mortgagee under the authority of any of the| provisions of this mortgage or should the interest of said
Mortgagee in said property become endangered by reason of the enforcement of any prior lien or encambrance therepn s0 as to
endanger the debt hereby secured, or should a petition to condemn any part of the mortgaged property be filed by any authority
having power of eminent domain, or should any law, cither federal dr state, be passed imposing or anthorizing the imposition of
a speciflc tax upon this mortgage or the debt hereby secured, or perinitiing or autlhorizing the deduction of any such tax from the
principal or interest secured by this mortgage or by virtue of which apy tax or assessmenl upon the mortgaged premises shall be
charged against the owner of this morigage or should at any fime any of the stipulations contained in this mortgage be declared
invalid or Inoperatlive by any court of competent jurisdiction or should the Mortgagors fail to do and perform any olther act or
thing herein required or agreed to be done, then in any of said evenls the whole of the indebtedness hereby secured, or any
portion or part of same may not as said date have been paid. with interest thereon, shall at once become due and payable and
this mortgage subject 1o foreclosure at the option of the Morigagee. notice of the exercise of such oplion being hereby expressly
waived; and the Mortgagee shall have the right to enler upon and ta’f(e possession of the property hereby conveved and after or

without taking such possession 1o sell the same before the County Court House dooar in
Columbiana, Shelby

County, Alabama at public oulcry for cash, after first giving notice pf the time, place and terms of such sale by publication once
a week for three consecutive weaks prior to said sale in some newspaper published in said City, and upon the payment of Lhe f

purchase money the Mostgagee, or owner of the debt and morigage, [or auctioneer, shall execute Lo the purchaser for and in the
name of the Morigagors a good and sufficient deed to the properly old: the Mortgagee shall apply the proceeds of said sale:
First, to the expense of adverlising, selling and conveying, including| a reasonable attorney’s lee: second, to the payment of any
amounts that may have been expended or that may then be necessary {o expend in paylng insurance, taxes and other encumbrances,

with interest thereon: third, 1o the payment in full of the principal indebtedness and interesi thereon, whether the same shall or

shall not have fully malured at the date of said sale, but no interest hall be collecied beyond the date of sale: and fourth, the
balance, if any. to he paid over to the said Mortgagors or {0 whomeve then appears of record to be the owner of said property
The Morigagee may bid and become the purchaser of the morigaged proPgrty at any loreclosure sale thgreunder.

IN WITNESS WHEREOF, 1 have hereuntoset Y hand(s) and sea

(Seal)

This instrument was prepared by:
NAME Denise Pharris

ADDRESS pjrst Alabama Bank/Real Estate Dapartment
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CERTIFICATE

Counly)
in compliance with Act #871, Acts of Alabama, Regular Session, 1977, the owner of this mortgage hereby certifies that the amount of

Indebtednsss prassenily incurredis upnn}which the mortgage lax of
is paid herewith and owner agrees Lhat no additional or subsequent advences ,lwill be made under this mortgage unless the mortgage tax on such
sdvances is paid into the approprlate office of the [udge of Probate of " ; County. Alabama, no later than each Septamber
hereafler or an instrument evidencing such advances 1s filed for record in the lahnve said office and the recording fee and tax applicable thereto
peid. ‘

Morigagor: Mnrlgalgee: First Alabama Pank of
Date, Time and Volume and Page of recording as shown hereon. |

By

Title
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THE STATE OF ALABAMA., ?f

Jafferson COUNTY.

I, the undersigned authority

hereby carlify that Randall H. Goggans, “ ‘:-ﬂ

. 8 Notary Public in and for said Counly, in said State,

marriad man

is

whosa name

signed to the foregoing conveyance and v;-.rhn

is

known to me, acknowledged before me on this day

he

executed the same voluntarily on the day the same bears date,

that, belng informed of the contenis of the conveyance,
' 31st

da

Glven um’]_gr my hand and official seal, this

THE STATE OF ALABAMA,

COUNTY.

- - »

t May TR

MNolary Public.

, @ Notary Public in and for said County, tn said State,

ryeby certify that

—

e 'Fose name signed to the foregoing conveyance and who

known ta me, acknowledged beiore me on this day

lexecuted the same voluntarily on the day the same bears date,

i ﬁﬂt. being informed of the contents of the conveyancs,
1 Q.

Given under my hand and official seal, this

day of 19—

i 4

I
T

-

THE STATE OF ALABAMA,

COUNTY.

I,

e e e -

Notary Public,

hereby certify that

, Notary Public in and for said County, in sald State,

whose name as

of the

. @ corporation, is signed to the

conveyance, he, as such officer and with full authority, exgcuted the

S T TP

foregoing conveyance, and who {s known to me, acknowledged before me on this day that, being informed of thé contents of the

same voluntarily for and as the act of said corporation.

Given under my hand and official séal, this. day of S 1 IR
I _— h_ﬁﬁil-h}' L. I. . Nﬂlf-ﬂ.l‘]!' Public.
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