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'. This instrument was préeparad by
Harry F. Cohen and Mary Ann Cohen i | (Name) First Federal of Alabsma, F.S.E.

{Addrass) 1209 Mon '

2005 Forest Cove Drive

;, 1811 Second A
Birmingham, AL 35244 | ﬂ Post Office Box 13688
Jasper, Alabama 35502-1368
; Pt Padorat 1206) 22%-4111
I
| MORTGAGOR .l MORTGAGEE
ol b ll'lﬂh.ld!t each mortgagor nbo_u:. L *You" means the mortgages, its successors and assigns.

REAL ESTATE MORTGAGE: For velus received, |, _ﬂnny_ﬂ._th.eq_and_vi.EeJ_HaIy_A:m_Cnhen

. mongage, grant, bargsin, sell and convey to you, with powsr of sale,

to securs the payment of the secured debt described below, on May 2.‘ 1991 , the raa! sstate described below and sl rights,
essements, sppurtenances, rents, leasss and existing and futurs improvemgnts and fixturas (ali called the “proparty”).
PROPERTY ADDRESS: 2005 Foreat Cove Drive  , Rirmingham, , Alabsma _315244

s (Btread : iCuy) Zip Coge]
LEGAL DESCRIPTION: o 1

Lot 37A, according to a resurvey of Lots 37 and?hS, Southlake, a residential
aubdivision, said resurvey being recorded im Map Book 12 page 28, in the Probate
Office of Shelby County, Alabama. |

i
I
i

~ located In Shelby County, Alabama.
TITLE: | covenant and warrant title to the property, except for !

n/a |

SECURED DEBT: This morigage secures repaymaent of the sscurad debt and the performance of the covenants and agreements contained in
this mortgage and in any other document incarporated hersin. Sscured debt, as used in this mortgags, includes any amounts | owe you
under this mortgage or under any instrument secured by this mortgage and al} modifications, sxtensions and renewasls tharaof.

The sacurad debt is svidenced by (List all Instruments snd lﬂﬂﬂﬂ'lln:tl secured by this morngage and the dates tharaof.):

K) Promissory Note dated May 2, 1991 |

[ Future Advancas: All amounts owed under the sbove sgresmant are sacured even though not all amounts mg yet be
advanced. Future advances under the sgreament are contemplatsd and will be sacurad and will have priority 10 the same
sxtent as if mads on the dats this mortgage is exacuted.

) Ravolving credit Josn agreement dated __May 2, 1991 . Ali amounts owed undar this agrasmant ars sacured evern
though not sil amounts may yet be advanced. Future advances under the agresment are contemplated and will ba sacured and
will have priority to the same sxtent as if made on the date this mortgage is executed.

" |
The ahove obligstion is dus and paysble on May 2, 2004 if not paid eadlier.

The tota! unpaid balance sacured by this mortgage at any one time shall not excead a maximum principal amount of:
Ten Thousand § NO/100-—oe—r—————~- ——wm ~Oollars (s 10,000, 00 )

! plus interest, plus any disburssmentas made for the payment of taxes, specis! asssssments, or insurance on the propaty, with interest

on auch disburssmaents. { .

[] Varlabis Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

(] A copy of the loan agreemant containing the terms under ilnrhid'l the interest rate may vary s attachad to this morigags and
mads a part hereof.

RIDERS: [ Commercial [] O

BIGNATURES: I\‘ signing hﬂm,llsimmﬂumlwmnmmﬁ:imdhlhh (including thoas reverss side which
are hereby Incorporated onto this side of this mortgage form} and in any riders sbove sig

(Seal) . (Seal

{Seal)

WITNESSES:

>

ACKNOWLEDGMENT: STATE OF ALABAMA, Jefferson ] , County 88

, _the undergigned authoxity . » Notary Public in and for said county and in said state, hereby cartify that

___Harry F. Cohen and Mary Ann Cohen ,

[ whoss nameis)} Lhey  signed to the foregoing conveyance, and who AT& . known to me, acknowlsdged befors mes on
Incividund

this day that, being informed of the contents of the mn_\nyunﬂ. they  executad the same voluntarily on the day the
sama baars date,

whose nameis} as E of the .
a corporation, signed to the foragoing conveyance and who known 1o me, acknowlsdged before me on
this day that, being Informed of the contents of the conveyance, , a8 such officar and with full authority,

exscutad tha same voluntarily for and as tha act of said forpurnﬂun.

Given under my hand thia the ___ 2nd ‘day of _May 1991 .
My commission axpires: g/ /t}' ‘ /i? 3 t
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COVENANTS

r

1. Payments, | agresa to make all paymants on the sscured debt when dus. Unisas we afrun otherwise, any payments you receive from me or
for my beanefit wlil be aP?IIm:l first to nnr amounts | owe you on the secured debt {exclusive of interest or principal), second, 1 interest and
then to princlpal. Iif partial prapayment of tha secured debt occurs for any reason, it will not reduce or axcuse any scheduled paymant untll the
sacurad dabt is paid in full. :

2. Claims sgainst Title, | will pay all taxes, sssessments, liens and sncumbrances on the preparty when dus and will defend titls 1o the property
against any clalms which would impalr the lien of this mortgagse. You may require me to assign any rights, claima or defenses which | may
have against parties who supply labor or materials to improve or maintain the property.

3. Insuranos. | will kesp tha property insured under terms accepiable 1o vou at my expenas and for your benefit. All insurance poticies shall
include a standard rnurt;Ln.gn clause In favor of you. You will be named Bs loss payee or as the insured on any such insurance policy. Any
insurance proceeds may be applied, within your discretion, to either the restoration or repair of the damaged propany or 10 the sacured dabt.
If you requlre mortgage insurancs, | agres to maintain such insurance for as long as you raguire,

|
4. Property. | will kesp the property in good condition and maka al| rapnir'r reasonably necessary.

§. Expasnses. | agres to pay sll your expensas, including raasonabls lﬁﬂl‘l‘lﬂl’ fees if | break any covenants in this mortgage or in sy obligation
:Ecufra#lbv this martgage. Attorneys’ fees include those awarded by an appellate coust. | will pay these amounts 1o you as provldud"rn Cmu nant
of this mortgage. |

8. Default and Acceleration. if | fall to make any payment when due or br'pak any covenants under this mortgage, any pricr morigage or any
obligation sscured by this rrn::brt%l1 , you inay accelerate the maturity of the sscured debt and damand immediate paymant and sxercise any
othar remedy avaliable to you. This mortgage gives you the power of sale, which you may also invoke under the circumstances described in
the pravious sentence. If you invoke the power of sals, you will give notice of the sale by publication ance a weesk for thres successive wesks
In soima hewspapar published in the county In which the property or any portion of it ia located. This notica will give tha time, place and terms
of tha sale, and 8 description of the property. After this notice is givan, the property will be sold 1o the highest bidder at public auction st the
front door of the County Courthouse of tha county In which the notice of sale was published.

|
7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unlesas we have agread ntharwlq:.in writing, | may
collact and ratain the rents as long as | am not in default. if | default, you, your agsnt, or a coun appoinied recehver may ta pum:ﬂon and
managa the proparty and coliect the rents. ronts you collect shall be applied first to the costs of mamaging the property, including count
costs and attorneys’ fess, commissions to ranthl .chtn, and any othar necassary related expsnses. The remaining amount of rants will then
apply to payments on tha secured dabt as provided in Covenant 1. |

8. Waiver of Homestead. | hareby walve sl right of homestaad ﬂ#mpﬂnné in the property.

If this mnrtnaPn ls on a unit in 8 condominium or a plannad unit development, | will perform all of my duties under the covenants, by-iawa, or

the condominium or plannad unit development. |

10. Authority of Mortgs to Perform for Mortgegor. if 1 fsil to perform an" of my duties under this mortgags. you may perform the duties
or causa themn to ba performed. You may sign my name or pay any amoupt if necessary for performance. it any construction on the property
is discontinusd or not carrled on in & reasonable manner, you may do whatever Is nscessary to protect your security interast in the propery.
This may include complating the constructicn, r

|
Your fallurs to perform will not preclude you from exercising any of your gther rights undar the law or this mortgage.

-

Any amounts pald by you to protact your security interest will be secu by this mortgage. Such smounts witl be due on demand and will
S5 baar interest from tha date of the payment untll paid in full at the Interest rate in sffect on the secured dabt.

- .
?\] 9. Leassholds: Condomintums; Mannad Unit Developments. | agroe to comply with the provisions of any leasa if this mortgage is on a lsasshold.
s repulations o
]
it
-
A D

L0
A ;H. Im?ntlnn_ You meay enter the property to inspect if you give mu'nuﬂ(la beforehand. The notice must state the reasonable causse for your
j; Inspaction.

.2'12. Condemnatlon. | assign to you the pmdt of any award or claim inr dumiqll_: connacted with a condermnnation or other taking of ali or
* .any part of the property. Such procesds will be applied as provided in Cowanant 1. Thiz assignment is subject to the terms of any prior security
agraamsant. '

& 113, walver, By exercising any rematy avaliabla 10 you. you do ot give up your rights 1o later use any other remedy. By nat exercising any
r cOns

- ' ramady, if | defsuit, you do not walve your right to ider the event a default if it happens again.

14. Joint snd Several Lishillty; Co-signars; Succsssors and Assigns Bound. All duties under this mortgage are joint and severai. H | co-sign
this mortgage but do not co-sign the underlying dabt | do so only to mortgage interest in the property under the terms of this mortgage.
| also agres that you and any party to this mortgage may sxtond, modify or make any other changess in the terms of this mortgags or
sacurad debt without my consant. Such a change will not relezse me from the terms of this mortgagse.

The duties and beneflts of this mortgage shaill bind and benefit the :uunufmr: and assigns of sither or both of us.

15. Notice. Unless otherwiss required by law, any notice to me shail be ghvun by delivering it or r.t,r¥i mailing it by certified mail addressed to
me at the Property Address or any other address that | tell you. | will give any notice to you by certified mail to your address on the front side
of this morigags, or to any other address which you have designatad.

Any notica shall ba desmaed to have bean given to eithsr of us when given in the mannsr stated above.

I
16. Transfer of the Property or a Baneficial interest n the Mortgagor. M ail or any part of the property or any intarest in it Is sold or transferrad
without your prior writtan consent, you may demand immediate payment of the secured dabt. You may also demand immadiate payment if
the mortgagor /s not a natural parson and a beneficial interest in the morlgagnr is soid or transferred. However, you may not demand payment
In the above situations If it is prohibited by federal law as of the date of this marigage.

17. Releass. When | have paid the securad debt in full snd sl underlying pgreamants have besn tarminated, this mortgage will bscoms null
and void and you wl!l ralaasa this morigage. '
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