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MORTGAGE

THE STATE OF ALABAMA

SHELBY Counly

KNOW ALL MEN BY THESE PRESENTS: That whereas
Billy Ray Smith and wife, Helen Smith have

become justly indebted to FIRST ALABAMA BANK QK _w.-——_ of Columbiana . Alabama

1
a

herainalisr called the Morigages, in the 'pl_-‘ncipalluum of

1100 | Dollars.
| Eighteen Thousand and no/100=--- ——————— __[‘13,000_00_______] ollars

{ as evidenced by a |  negotiable note

e — .

{ B11ly Ray Smith and wife, Helen Smith

,  of even date herawith,
|
|
F
|
'.
[

NOW, THEREFORE, in consideration of the premises and in order to secure the psyment of said indebtedness
and any renawal or extensions of same and any other indebtedness now or hereafler owed by Mortgagors o Mortgagee |
[except Mortgagors' home shell not secure any such other indebtedness incurred for personal, family, or household pur-
poses) and compliance with all of the stipulations hereinafter contained, the said

i
‘
i {hereinafter callad Mortgagors)

: I
{ do hersby grent. bargain, sel! end convey unio the said Mortgagee the followling described real estate situated in

Shelby County, State of Alsbama, viz:

A 240-foot strip along East line of SW 1/4 of SE 1/4 of SE 1/4 of Section 32,
Township 21 South, Range 1 West, described as: Begin at SE corner of said ten
acres and run West along South line a distance of 240 feet; thence run North
660 feet to the North line of said ten acres; thence run East 240 feet to the
NE corner of said ten acres; thence rum Su?th 660 feet to point of beginning.
Situated in Shelby County, Alabama. |

i
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together with all rents and other revenues thereof and all rights, :privilegea. easements, tenemants, interasts, improvemeants and
appurtenances thereunto belonging or in any wise appeartaining, including any after-acquired title and easements end all rights,
titla and interest now or hareafter owned by the Morigagors in and to all bufidings snd improvemenis, storm and screen windows

i and doors, ges, steam, elactric and other heating. lighting. ventilaling, eir conditioning, refrigerating and cooking apparaius, ele-

vators, plumbing, sprinkling, and cther aquipment and fixtures attached or appertaining to said premises, all of which [hersinafter
designated ae the mortgaged property] shall be deaemed realiy and conveyed by this morigage.

TO HAVE AND TO HOLD the same and every part thereof unto the Mortgagee, FIRST ALABAMA BANK OF
_SHETRY COUNTY , its successors and asaigns forever.

And for the purpose of furthar securing the pasyment of ssld [ndebtedness the Mortgagors covenant and agree as follows:

1. That they are lawlully seized in fee and possessed of aaid mortgaged property and hsve a good right 1o convey the same
as aforesaid, that they will warrant and forever defend the title against the lawful claims of all parsons whomscever, and that ssid |
property is free and clear of all sncumbrances, sasements and restrictions not hetein specifically mentioned.

1. -

2. That they will pay all taxes, sssessments, or other lians taking priority over this morigage when imposed legally upon ssid
morigaged property and should defanlt bs made in the paymsnt of same, or any part thereol, sald Morigagee may pay the same.

3. That they will keep the bulldings on said pramises continuously insured in such amounts, in such manner and in such
companies as may be satisfactory io the Mortgagee against loss by fire and such other hazards as Mortgagee may specily, with
loss, if any, payable to said Mortgages, and will deposit with Mortgages policies for such Insurance end will pay premioms
therefor as the same bacome due. Mortgagors shall give immediate notice in writing to Mortgagee of any loss or damages to said
premises caused by any casualty. If Mortgagors fsil to keep said property insured an above specified, the Morigagee may insure
tald property [or lis insurable value against lose by fire and other hazards for the benefit of the Mortgagee. The proceeds of such
Insurance shall be paid by Insurer to Mortgagee which is hereby granted full power to settle and compromise claims under all
policles and to demand, receive and receipt for all sums becoming due thereunder; said proceads, if collected, to be credited on
the indebtedness secured by this morigage, lesa coet of collecting same, or to be used in repairing or reconstructing the premises
as the Mortgagee may elect; all amounts so expended by said Morigagee for insurance or for the payment of taxes, assessments |
or any othar prior liens shall become a debt due said Morigagee additional to %ths indebtedness herein described snd at once
payable without demand upon or notlce to any person, and shall be secured by the lien of this mortgage and shall bear Interest
at the higheat legal rate from dete of payment by said Mortgages and 2t the election of the Mortgagee and without notice to any

| porzon. the Mortgagee may declare the entire indebtedness secured by this mortgage due and paysble and this mortgage subject

to foreclosure and same may be foreclosed as hereinafter provided,

4. To teke good care ot the morigaged property above describad and not to commit or permit any wasta therson, and 1o keep

I the same repaired and at all times to melntain the same in as good condition as it now is, reasonable wear and tear alone excepted.

5. That no delay or fallure of tha Moartgagee to exsrcise any option to declars the maturity of any debt secured by this

| morigage shall ba taken or deemed as » waiver of the right to exercise such option or to declare such Iorfeiture elther as to pasi

or pressnt default on the part of sald Morigagors, and that the procurement of insurance or payment of taxes by the Mortgagee
shail not be taken or deemed as a waiver of the right to declare the maturity of the indebtedness hereby secured by reason of |
the Iallurs of the Morigagors to procure such insurance or to pay such taxes, it being agresd that no terms or conditions contained
in this morigage can be waived, altered, or changed except as evidenced In writing signed by the Mortgagors and by ithe Mortgages.

8. That they will well and truly pay and discharge any indebtedness hereby secured as it shall bacome due and payable
including the note or notes above described, any renewals or extensions thereof, and any otbar notes or obligations of Morigagors
to Mortgagee whether now or hersafter incurred.

7. That after any defsult on the part of the Morigagors, the Martgagee ahail, upan bil! filed or other proper legal procesding
belng commenced for the foreclosurs of this mortgage, be entitiad as a matter of right to the appointment by any competent court
or tribunal without notica to any paerty, of a receivar of the rents, issues and profits of said premises, with power to Jease and
control the seid premises and with such othsr powers as may ba desmed neceasary, and that a reasonable attorney's fee shall,
among other expenses and costs, be fixed, allowed and paid out of such rents, issues and profits or out of the proceeds of the
sale of said morigaged property.

8. That all the covenants and agreemenis of the Mortgagors herein contained sha!l extend to and bind their helrs, executors,
adminletrators, successors and asaigns, and thst such covenants and agreements and all options, rights, privlleges and powers
hereln given, grantad or secured to the Morigagee shall inure to the benefit of the heairs, successors or assigns of the Mortgagee.

8. That the debt hereby securad shall st once become due and payable and this mortgage subject to foraclosurs ss herein
provided at tha optlon of the holder herecf when and if any statement of lien is filed under the statutes of Alabama relating to
liens of mechanics end malerlalmen, without regard to the form and contents of such statement and without regard to the sxistence |
or non-exlstence of the debt or any part thareof, or of the lien on which such statement is based. :




10. Transfer of the Property; Assumption. If all or any part of the mortgaged properly or an interesl therain is sold or §
transferred by Morigagors without Morigagee's prior writien consent,, excluding (a) the creation of a lien or encumbrance sub- |
ordinate to this Mortgage, (b} the creation ol a purchase money security interest for household appliances, [c) a transfer by devise,
descent or by operalion of law upon the death of a joint tenant or (d} the grant of any leasehold intcrest of threc ysars or less
| not contalning an option te purchase, Mortgagee may, sl Mortgagee's' option, declare all the sums securcd by this Morigage lo be
Immediately dus and payable. Morigagee shall have waived such opllon lo accelerate if, prior lo the sale or transfer, Morigagee
and Ihe person to whom the mortgeged property is 1o be sold or transferred reach agreement in writing that the credit of such
person is satisfactory 1o Mortgagee and that the inlerert payable on the sums secured by this Morigage shall be at such rata as |
Mortgagee shall raguest, ' - |

1f Morigagee exerclses such option to accelerate, Morigagee shall mail Mortgagors nolice of acceleration. Such notice shall
provide a perfod al not less than 30 days from the date the notice is malled within which Mortgagors may pay the sums declared
due. If Mortgagors falls to pay such sums prior to the expiration of such period Mortgagee may, without further notice or demand
on Morigagors, invoke any remedies permitied hereunder. ;

——— e S — -

11. Plural or singular words used herein to designate the undur'nignud Mortgagors shall be construed o refer to the maker
or makers of thiz morigage. whether one or more persons or a corporstion.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtaedness harsby
secured, [which in addition to the principal sum with inlerest, set fgrth above shall include payment nf taxes and insurance, the
satisfaction of prlor encumbrances and any other indebtedness owed to the Morigegee by Lhe Murlgagors befura ithe [ull paymen!
of this mortgaga) as il shall become dus and paysble and shall in all things do and perform all acts and agreements by them herein |
sgreed to be done according 1o the lenor and effect hereof, (hen and in that event only Ihis conveyance shall be and become null |
end void: but should default be made in the payment of the indebtedness hereby secured or any renewals or exlensions thersol or
any part thereol or should any Interest thereon remain unpaid at malurity, or should default be made in the repayment of any
sum expanded by sald Morigagee under the suthority of any of the provisions of this morigage or ahould the interest of sald
Mortgages in sald property become endangered by reason of the enforcement of any prier lien or encambrance thereon so as 1o
endanger the debt hereby secured, or should a petition to condemn any part of the morigaged property be filed by any suthorily
having power of aminonl domatn, or should any law, either federal or state, be passed imposing or authorizing the imposition of
a speciflc tax upon this morlgaga or the debt hereby secured, or permitting or authorizing the deduclion of any auch tax [rom the
orincipal or interest sscured by this mortgage or by virtue of which any tax or assessment upon the mortgaged premises shall be
charged against the owner of this morigage or should at any time any of the stipulations conlained in this morigage be deciared
invatid or inoperatlve by any court of competent jurlsdiction or should the Morigagors fail to do and perform any other act or
thing herain required or agreed to be done, then in any of said evenis the whole of the indebiedness hereby secured, or any
portion or part of same may not as said date have been paid, wilth interest thereon, shall at once become due and payable and
this mortgage subject 10 foreclosura at the option of the Mortgagee, nolice of the exercise of such option being hereby expressly
waived: and the Mortgagee shsll have the right to enter upon and take possession of the property hereby conveved and afler or
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without takiag such possession to sell the same befare the County Court House door in

—3HELEX :
County, Alsbama sl public outcrey for cash, after first giving notice of the time, place and terms of such sale by publication once

3 week for thres consecutive wacks prior 10 said sale in some newspaper published in said City, and vpon the payment of the
purchase monsy the Mortgagee, or owner of the deb! and mortgage, or auctioneer. shall execute 1o the purchaser for and in the
neme of the Mortgagors s good and sufficient deed to the property sold; the Morlgagee shall apply the proceeds of said sale:
First, to the expense of adverlising, selling and conveying, including a reascnable attorney's fee: second. o the payment of any
amounts 1that may have been expanded or that may then be necessary io expend in paying insurance, taxes and other encumbrances.
with Intereat thereon; Lhird, to the payment In full of the principal Indebtedness and interest thereen, whether the same shali or
shall not have fully matured al the dale of safd sale, but no interest shall be collected beyond the date of sale: and fourth, the
balance, if any, 1o be paid aver to the szid Mortgagors or to whomever then appears ol record to be the owner of said property
The Mortgagee may bid and become the purchaser of the mortgaged properly at any foreclosure sale thereunder.

IN WITNESS WHEREOF, _ W&  havehsreuntoset _ QUL  hand(a) and seal(s}this 22 Lh dayof 991,

5,4% /e '7"""-’)22:% | (Seal)
1 Ray th

This instrumeni was prapared by: Helen Swmith

NAME MIKE T. ATCHISON, ATTORNEX - v

ADDRESS Post Office Box 822, Coluwbiana, Alabama 35051
e —— ———

SOURCE OF TiTLE

T e —

BOOK PAGE !

L

Subdivision Loi Plat Bk Page

QQ Q 3 T R

CERTIFICATE
State of Alsbama) :

ShElbY Cﬂuntrl
In compliance with Act #6871, Acts of Alabama, Regular Session, 1977, the owner of 1his mortgage horeby cerlifies that the amount of

indebladness presently incurredis S 18 D00, 00 upon which the mortgage tax of __$27.00

ta paid herawith and owner agrees that no sdditional or subsequent advances will bp made under this mortgage unless lhe mortgage iax on such
sdvences is paid Inlo the appropriate offica of the Judge of Probate of sh Couniy, Alabamas, no laterthan sach September
hereafter or an instrument evidencing such advances is filed for record in the e said offi d 1he recording (ee and 1ax applicable thersto
paid.

Mortgagor:
Cele, Time and Volume and Page of recording ss shown hereon.

Mor : A ma Bank of Shelby County

By

Tille
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THE STATE OF ALABAMA,

SHELBY COUNTY. '

L the undersigned authority

» & Notary Public in and for said Couaty, in ssid Siate,
hereby cortify that Billy Ray Smith and wife, Helen Smith

{ whose nameg—grg--—signed 1o tha foregoing conveyance and whn_!i_ﬂI_E_lcnnwn toc me, acknowledged before me on this day |

that, being informed of the contenis of the conveyarnce, they .executed the same voluntarily on the day the same besry date.

Givan under my hand and official seal, this 29th . 18 9.11

e ——,

Notary Public.

THE STATE OF ALABAMA,

COUNTY.

I l . & Notary Public in and for said County. in said State,
hereby certify that -
whose name signed to the foregoing convayance and who known to me, acknowledged before me on this day
that, being Informed of the contents of the conveyance, jﬂxecutad the same voluntarily on the day the same bears date,

Given under my hand and official saal, this L day of .19

1'
]
| Notary Public.

THE BTATE OF ALABAMA, 1

COUNTY.

I, . Notary Public in and for sald County, in said State,

hereby cartify that whose name as

of the . & corporation, is signed to the
loregoing conveyance, and who is known 10 me, acknowledged before me on this day that, being informed of the contents of the
conveyance, he, as auch officer and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my ypﬂ[ﬁﬂuﬁ E hent. this day of . 18 .

RTIF -
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Notary Public.
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