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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLANWHICH CDWNNEAPHOVEION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE, INCREASES

IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN iINCREASED MINIMUM MONTHLY PAYMENTS AND INCREASEC FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY AESULT IN {TWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIZ IS A FUTURE EWANGE MORTGAGGE AND THE PROCEEDS OF THE GPEN-END CREDIT PLAN SECURED 8Y THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE
UNDER TH I MENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA
SHELRY COUNTY
AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage
(Alabam?)
THIS INDENTURE is made and entered into this __ 154k dayol___May : 1 .19 01 byandbstween _William A. B,

Dowell and wife, Sandra J, Dowell

|
(hereinater called the “'Morgagor” whether one or more) and AmSouth Bank N.A., a naticnal banking association (hereinafter cafied the “Morlgages’).

L

Recltals

A. The Secured Line of Credit. Mortgagors! _ 1 _ ‘ _
(hereinafier calied the “Borrower,” whether ona or more} IS (are) now or may become i 1he future ;ufhr indebted o the Merigages in the maarwm principal armoun of

R RS A M, s s - ot 25 e O
Limit") pursuant to & ¢arain open-end ine of cradit i5 tha Morigagee for the Borrower (nder an agreement entitled “AmSouth Equity Line of Credil Agreament™

executed by the Borcower in favor of the Morigagee, daled 19_97 {the “Credit Agreement"}. The Cradit Agreement provides for an open-end
fing of credil pursuant to which the Borrower may borrow and repay, ang reborrow and repay, amounis from the Morlgagee up 10 8 maximum principal amount at any onie ime Qlitstanding
nat exceeding the Credit Limit, :

B. Rate and Payment Changes. The Cradit Agreement provides for finance charges o ba compuled on the unpaid balance oulsianding from time ko Lime under the Credit Agree-
ment at an adjustable annual percentage rate. The annual percentage rale may be increased or decreased on the frst day of sach biling Gycle based on changes in the “Prime Rate” as

published in the Waft Street Journal. The annual percentage rate charged under the Crecht Agraam nt during each billing cycle wikl be 1.50 % above the Prime Rate in

aftect an the first day of that billing cycle. The annual percentage rate on the date of this marigage is ..} A} 8. The annual percentage rale wilt increase ¥ the Prime Rate in
eflect on the first day ol a bﬂlinﬁ cyCle increases, and will decrease & the Prime Raie in eflect on the firsf day of a biling cycle decreases; however, the annual parcentage fate will never excead
the Maximum Rale stated in he Credit Agteemant. Any increasa in lhe annual parcentage rate may{result in increased finance charges and increased minimum payment amounts under
the Credit Agreement. Any decrease in the annual percentage rale may result in lower finance Emlﬁ and lower minimum monthly payments,

. Maturity Date.!f not sponer terminated as set forth therein, the Credit Agreement will lerminate twenly years from the date of the Credit Agreement, and all sums payablg thereunder
{inclucing wilhout limitalion principal, interest, expenses and charges) shal become due and payable in ul

D. Morlgage Tax. This morigage secures open-end of revolving indebledness with an iI tarest in residential real properly. Therefors, under §40-22-2{%)b, Code of Alabarna

1975, as amended, Ihe morlgage fling privilege tax shall not exceed $.15 for each $100, or fraction hereof, of Lhe Cred Limit of $ g%@%gnl __ . which is the maximum
principal indsbtadness, o be secured by this morigage at any one time. Although the inlerest raligiaéahla on the line of credit may 1ncrease Nl the Prime Rale in effect on the first day of a
bifling cycle increases, ihe increased iinance chargas thal may resull are payable monihly under the Uredit Agreement and there is no provision for negaiive amortization, capitalizalion of
LN aicﬂﬁance charges or other increasas in the principal amount secured hereby over and abave tha Credit Limil. Therefore, the principal amounl secured wil never expeod the Credit Limil
Uniess an approoniate amendment hereto is duly recorded and any additional morigage tax due onithe increased principat amount paid at Ihe tme 6 such recording.

Agrsement

NOW. THEREFORE, in considaralion of the premises, and fo secure the payment of (a) all advances heretofore or from time to Lime herealter made by the Mortgagea to the Borrower under
lhe Credit Agresment, or any exlension of renewal thereof, up to a maximum principal amount at any one lime outsianding not excesding the Credit Limit; (b) alf finance charges payable
from lime 1o fime on said advances, or any part thareof, {¢) afl other fees, charges, costs and expanses now or hereatter owing by the Borrower (6 the Morigagee pursuant o the Credi Agreement,
or any axiension or renewal thereaf, {d) all other indebtedness, cbligations and liabilities now or heraafide owing by the Borrower [0 the Mortgages under the Credit Agreement, or any extansion
or renewal thereat; and (e} all advances by the Morigagee under the lerms of this morigage {the aggrepate amount of all such fems in (a) tm:a.gg{ﬂ above being hersinalter colleciively
called "'Debt™ and tha complianca with ali the stipulations herein contained, the Morigagor doas hereby grant, bardain, sell and convey unto ortgages, the following describad

real estate, situaled in l:ihi_';\_]_l::,)‘r County, Alabama | 'id real eslate being hereinafter called the “Real Estale™):

Lot 58, according to the Survey of Meadowridge, as recorded in Map Book
11, pages 40 A & B in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama.
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Together with all the rights, privilages, lenemenls, appurieniances and fixtures appertaining 1o I:E’Haai Estate, all of which shafl be deemed Real Eslate and corveyed by this morigage.

To have and to hold the Real Estate unio the Morigages, its suocessors and assigns forever. The Morigagor covenards with the Mortgagee that the M agor 15 lawlully seized in fee simple
of the Real Estate and has a good right to sell and convey the Real Eslale as aloresaid; thal the Real Estalg is free of all encumbrances, except the lien of current ad em laxes, the prior

morlgage, if any, hereinalter described and any other encumbrances expressly sel forth above; and the Morigagor will warrant and forever defend the fithe 1o the Real Esiate urnto the Morigages,
against Ihe lawiul claims of all persons, except as otherwisa herein provided. |

This mortgage secures an open-end revolving lina of cradit under which the Barrower may borfow and repay, and reborrow and repay, amounis trom the Morigages from fime to {ime
up t¢ a maximum prncipal amount at any one time ocutstanding not exceeding the Credit Limit. Lfdvances under the Credil Agreemant are obfigatory. The Cradit Agreemeni does not
require that the Barrower make any minimumn initial advance or maintain any minimum balance dnder the line of cradit, therefore, at limes there may be no outstanding Debt under this
morigage. However, this morigage shall bacome effective immediately notwithsianding 1he lack df any initial advance and shall not be deemed satisfied nor shall tifla 1o the Real Estals
ba divested from 1he Mortgagee by the payment in full of all the Debt at any one time outstanding, since in each case lurther borrowings can thereafier be made from fime 1o time by
iha Borrower under the terms of Lhe Credit Agresment and afl such borrowings are 1o be included in the Debt secured hereby. This marlgage shall continue in effect uniif all of the Debt
shall have been pald in full, the Credit Agreemani shall have been 1erminated, the Morigagee shall have no obligation to extend any further credit to the Borrower thereunder and an
appropriale wriflen instrument in satisfaction of this morgage, executed by a duly authorized officer of the Maﬂgyaa, shall have been duly recorded in the probate office in which this
mortgaga is originally recorded. The Mortgagee agrees o execute such an instrument promptly foflowing receipt of the Boerower's written request therelor, provided that alf of the condi-
tions sel forth above have been fulfilled. Nothing containad herein shall be construed as providing'that this morigage shall secure any advances by the Morigages to the Borrower under
ihe Credil Agreement in a maximum principal amount at any one time outsianding in excess of the Credit Limil set forth above unless this morigage shall have been amendad to increass
the Credit Limit by written instrument duly recorded in the probate office in which this mortgage'is originally recorded,

({Complete if applicable;) This morlgags is junior and subordinate 10 that cartain mortgage Jated |r Dctober 31, , 1£3_ . and recorded in

— Real  volume 211 .atpage __ 809 in the F:ob%ha Oficaof __Shelby County, Alabama.

The Mortgagor hereby authorizes the halder of a prior mortgage encumbering the Rea! Estale, if any, to disclose to the Morigagee the following information: (13 the amount of indebtedness
secured Gy such morlgage; () lhe amaount of such indebledness that is unpaid; {3) whether any amount owed on such indebledness is or has been in arrears; {4) whether there is or has

besn any dafault with respect 1o such mongage or the indabtadness secured thereky; and {F) any pther information regarding such mongage or the indebledness secured tharaby which
lhe Maortgagee may request from time to time. :

If this mortgage is subordinats o a prior morlgage, ihe Morigagor sxpressly agrees Ihat if default should be made in the payment of principal, inlerest or any other sum ble under lhe
terms and prowisions of such prior morigage, of if any other event of default {or event which upon the giving of nolice or lapse of lime, or both, would constitute an event of default} should
eccur Ihersunder, the Morgagee may, but shall not be obligated to, cure such delault, without notice 10 anyone, by paying whatever amounts may be due, of taking whatever other actions
may be required, under the lerms of such prior morlgage so as to put the same in good standing.

For the purpose of further securing the payment of the Debt, the Martgagor agrees fo: (1) pay all taxes, assessments, and other liens taking pricrity over this morlgage (hereinafter joint
called “Liens™), and if clefaull is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the same; (2) keep the Real Eslate conlinuously insured, in suc
mannes and wilh such companies as may be satisfactory to the Mortgagee, againsl loss by lire, vandalism, malicious mischie! and other perils usually covered by a fira insurance policy with
standard extended coverage endorsement and against loss by slich other periis as the Morigages may from lime fo time determine is prudent or is then required by applicable law, with loss,
il any, payable 1o lhe Morigagee, as its interesl may appear; such insurance to be in an amount at iegst equal to 1he full insurable vakse of the improvements kocated on the Aeal Eslate unless
the Morlgages agrees in wriling that such insurance may be in a lesser amount. Subject o the rights of the holder of the prior mortgage, i any, sel forth above, the original insurance policy
and all replacements therefor, shall be defivered to and held by the Mortgages until (he Debt i paid i full and the Credit Agreement & terminated. The insurance policy must provide that
il may not be cangelied without Lhe ingurer giving at least fifteen daﬁ: lor written notice of such cancedlation 10 the Morigagee. Subject to the rights of the hoider of the prior morigage, £
any, sei forth above, the Morlgagor hereby assigns and pledges to the Morigagee as further security for the pﬁfmaﬂl of the Debt each and every policy of hazard insurante now or hevealter
in eflect which insures said improverments, or any part thereof, logether with the righl, lille and inlerest of the Mortgagor in and 10 each and every such policy, including but not limiled ko all
the Mortgagor's righl, tille and interest in and 0 any premiums paid on such hazard insurance, including &b rights to relurn premiums. if the Mortgagor Ezils to keep the Real Estaie inswred
as speciied above, then at Lhe election of the Mortgagee and without notice 10 any person, the Mortgages may declare the entive Debi dua and payable and this morigage subject o foreciosure,
and this mangage may be loreclased as hereinafter previded; and, regardiess of whelher the Morigagee declares the entirg Debt due and payable and this morigage subject to foreclosurs,
the Morgagee may, but shall not be ebligated to, insure the Heal Estate for iis ull insurable value {or lor such lesser amount as the Marlgagee may wish) against such risks of koss, for its own
benefil, the proceeds lrom such insurance {less the cost of collecting same), if collected, 1o be credfted against the Debt, or, at the election of the Morigages, such procesds may be used
in repainng of recanstructing the improvements located on the Real Estaie

All amounts spant by the Martgagee lor insurancs of for tha payrment of Liens or for tha payment of any amounts under any prior morgages shall become a debit due by the Morigagor
and at once payable, withoul demand upon or notice 1o the Morigagor, and shall be ncluded in the Dett secured by the lien of this morigage, and shall baar interast from dats of payment
by the Morigagee unti! paid at the rale of inlerest payabe Irorm fime 10 time under the Cradil Agreement, o such lesser raie as shall be the maximisrmn permitted by law; and if amy such amount
iz not paid in full immediatsly by the Morigagor, Inen at The option of the Mortgagee, this morigage shall be in default and subject te immediale foreciosure in all respacts as provided by law
angl by 1he provisions hareof. i

_ Suhje::}td i the rights of the holder of the prior mortgage, if any, set forth above, Ihe Morigagor hereby assigns and pledges 1o the Mortgagee the following property, rights, claims, rents, profits,
issues and revenues: :

1. Allrents, profits, issues, and revanues of tho Aeal Estate from fime to ime accruing, whether under Jeases o fenancies now existing Of heraafier created, resanving ko the Morlgagey,
53 long as lhe Morgagor is not in default herelinder, the right 10 receive and retain such rents, profits, issues and revenues;

|
2. Alljudgmaents, awards ol darmages and setilemenis heraafier mada resulting from condamnation proceedings or the power of eminént domain, or for any damage {whether caused
by such Laking or atherwise) to the Real Estate, or any part theredt, or 10 any nghts appurlenant thereto, including any award for change of grade of sireets, and alf payments made for
the voluntary sale of the Real Eslale, or any part thevaof, in ieu of the exarcise of Rcmer of eminent domain. The Marigagee is heraby autharizad on hishalf of, and in the name of, the
Mortgagor lo execute and delver valid acquitiances for, and appeal from, any such judgments of awards. The Morigages may apply all such sums so received, of ary par thereof, after
the paymeant of all the Mortgagee’s axpenses, including court costs and attorneys’ fees, on the Dbt in such manner as the Morigagee elects, or, at the Morigagee's option the antire amount
ar any part thereol so receved may be released or may be used to rebuild, repair or reslore any or all of the improvements focated on the Real Estala

The Marigagor agress b take good care of the Real Estale and all impravements iocated thereon and not ko comimit or permil any waste thereon, and at afl fimes 1o maintain such improvements
in as goed condition as they now are, reasonable wear and 1ear excepted. '

Notwithstanding any athar provision of this mortgage or the Cradit Agreemaent, this mortgage shaJ be deemed to be in defauit and the Debt shall bacome in'mediate!ns}(«;im and payable,
at the option ri‘n‘ the Morigagee, upon Lhe sale, lease, franstar, o margage by the Mortgagor of af nl ary parl of, or alf or any interesl in, the Real Esiale, including Ira of an inleresl by
gontracl 1o seall,

The Morigapee may maka or cause 10 bo made reasonable entries upen and inspections of the F!éal Estate, provided that the Morigagee shall give the Mortgagor notice prior to amy such
inspechon specilying reasonable cause tharefor related o the Morigagee's ilterest in the Real Estat_& -

Except for any notice requirad under applicable law to be gen in another manner, any notice under this mortgage (a) may be piven o the of (if the same party as the Borrower}
in the manner sel lorth in the Credit Agreereant; (b) may be given I ary other Morigagor by defivering such nolice o the Morgagor (or any one of them if more than one) or by mailing such
notice by first class mail addrassad io the Mortoagor &l any address on the Mortgagee's records or at slich other address as the or shafl designiale by nolice o the a0e a8

prawided herein; and (c) shall be given to the Mongagee by first class mail i (he Morlgagee's address stated berein o 10 such other address as the Mongapee may designate by nolice 10

the Martgagor as provided herein. Any nolice under this morigage shall be deemead o have bean given to the Borrower, the Morigagor or the Morigagee when given in the manner designated
haran, :

The Morigagor shall comply with the provisions of any iease if this morigags is on a lsasshold. H this mortgage is on a unit in a condominium o a planned unit development, the Moartgagor
shall perlorm all tha Mortgagor's obligations under the declaration creating or governing the condominium or planned unil development, the by4aws and reguiations of the conderminium or
planned unit development, and constituen! documents, all as amended. Il 2 condominium of r:ianned unit development ricer is executed by the Morgagor and recorded together with this
mortgage, the covenarnils and agreerments of such nder shal be incorporated into and shall and supplemani the covenants and agreements of this mongage as i the nder were a pait heredl,

The Mortgager agrees thal no delay or Gilure of the Mortpages 10 exercisa any option to declare the Debl due and payable shall be deemed a waiver of the Morngagee's fight 1o exercise
slich oplion, either as to any past or prasent delaull, and il is agreed that no terms or conditions contained in this morigage may be walved, altered or changed except by a wrilten insirnment
signed by the Mangagor and signed on behalf of the Mortgagee by cne of its officers. :

}
Lpan the occurrence of an evant of default hereunder, tha Morgagee, upon bill filed or other proper legal proceeding being cormmenced for the foreclosure of this mortgage, shall be entitl:

ed to the appointmenl by any competent court, withoul nolice 1o any party, of a receiver for the rents, issuas and profits of the Real Estate, with power 10 lease and contrcl the Real Estate and
with such other powers as may be desmed necessary, :

Upan condition, however, Lhat if: () the Debt is paid in full (which Bebl includes {j) all advances heretolore or from time to fime heraafier made by the e ko the Borrower under the
Credil Agreement, or any extension of renéwal thereol, up 10 & maxamum prncipal amount at any one time outstanding nol exceeding the Credit Limit, i)} af linance charges payable from
time to time on said advances, or any part thereod, {iil} all other fees, charges, cosis and expenses nNow or hereafter owing by the Borrower bo the Modgagee pursuant ko the Credit Agreament,
o any axtansion or renewal theraof, () all other indabledness, tions and liabifilies now or he owing by the Borrower o the Morigagee under the it Agreement, o army extension
or renewal thereof; and (v) all advances by the Mortgagea under the terms af this mergage); (b) the Morgages is reimbursed for any amaounts tha Mortgages has paid in payment of Liens
Or INSurance pHemiums o any prior morigagas, and mterest thereon; (c) the Mortgagor tuliills alt of the Mortgagor's obligalions under tis morigage;, {d) the Credit Agreemant is terminaiad
and tha Bank has no ::rb&gatiun to exdtend any further cradil to the Borrower thereunder, and (e) an appropriate written instrument in satisfaction of this montgage has been exscuted by a duly
authorized officer of the Mortgagee and properly recorded; this comveyance shall be null and void. But : (1) default is made in the payment to the Mortgages of any sum paid by the Mengages
under the authorily of any provision of this morigage, (2) the Debt, or any pai thereol, or any Other indebladness, cbligation or kakility of the Borrower, the Mortgagor, or any of them, tothe
Mortgagee remains unpaid at maturity, whether by acceleration or olherwise; (3) the interesl of the Mortgagee in the Real Estate becomes endangersd by reason of the enforcement of any

rior lien or encumbrance theracn; of (4} any event of default accurs under 1he Credit Agreement which would permit the Morigagee ko terminale the Credil Agreement and accelarate the
lance due thereundar; then, Lpan the happening of any one or maore of said events, atthe u[fgtjﬁn of tha Morigagee, the unpaid balance of the Deabi shall at ance becoma die and payabla
and this morlgage shall be subject lo foreclosure and may be foreclosed as now provided by law in case of past-due morigages; and the Martgagee shall be authorized to take possession
ol the Real Estalg and, afier giving at least twenty-one days' nctice of the time, place and lerms of sale by publication once a week for three consecutive weeks in some newspaper published
in the county in which the Heai Eslata is localed, 10 ssil the Real Estata in front of the courthouss door of said county, at public oulcry, 1o iha highest bidder for cash, and 10 apply the proceeds
of said salks as follows: first, 10 the expense of advenlising, sefing and conveying the Real Estale and foreclasing this mﬂrt?aga, including reasonable attorney's fees; second, to the payment
in fuil of the balance of the Debl in whatever order and amounts the Morigagee may alect, whather the same shall or shall not have luby malured &l the date of said sale, but no nterest shall
ba collected beyond the day of sals; third, o the payment of any amounts that have: bean spent, or that it may then be necessary ko spend, in paying msurance premiums, Liens, any prior
morigages of ather encumbrances related to Lhe Real Estate, with niterest thereon; and, fourth, the balance, if any, o be paid 1o the party or parlies appearing of record % be the owner of
Ihs Reai Estate at the time of sale, atler deducting the cost of ascertaining whe is such owner. The Mortgagors agree that the Mortgagee may bid at any sals had under the terms of this
and rmay Eurchas& ihe Real Eslata if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in ary other manner
or.il may be offered lor sals and sold in any other manner the Mortgagee may elech. -‘.

y The Mortgagor agrees to pay all casts, including reasonabie attomeys’ fees incurred by the Mmtgagéﬁm mﬂectthgfmm:ing or attampling o collact or secure tha Delt, or any part theredf,
or in delanding or attemnpling 10 defend the pricrity of this morigage against any lien or encumbrance on the Rea! Estate, unless this morlgage ks herein expressly mada subject ko any such

— - - oo T_l' T . L R ' LA
. . S R LR B,
' . o My . g s h T




< I
lien or énuuﬁmhrama and all costs incurrad in the foreclosure of this g, either urder the ﬂm of sale contained herein, or by virdue of tha decrea of amy court of compelent jusisdichon.
The tull amouni of such cosls incurrad by the Morlgages shafl be a part of the Debt and shali redh by 1his morgage. Thepq.lrmaaaf al any such saie shall be under na obligation 0

st 1o the proper application of tha purchase money. In the event of a saks hereunder, the Mortgagaa, of the owner of the Debl and mortgage, or the auctionaer, shall exacuis ko the purchasar,
for and in 1he name of the Mortgagor, a deed 1o 1he Heal Estale,

Plural or singular words used hergin 1o dasignate the Bomower(s} or the undersigniad shall be mnsmhad 1o refer o the miaker or makers of the Credit Agreement and this respectivety, Ii
whather ona or more natural persons, corporalions, associalions, partnerships o cther entities, All oévenants and agreamants herain made by the undersigned shall bind 1he heirs, personal

representalives, successors and assigns of the undersignad; and every oplion, right and privilege herey raﬁameﬂ or secured 1o the Morigagee shall inure 10 the benefit of the Morgagee's
SUCCRSSONS and agsigns.

i
N WITNESS WHEREOF 1he undersigned Mortgagor has (nave) executed this instrument on tha date fisj writien above. II

iunl 1AM A, B. DOMELL (Seal ||
:
] — (Seal)

_L SANDRA J. DOWELL (Sesl)

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA
__Shelby County | |

|, ihe undersigned authority, a Notary Public, in and for said county in said Stale, hereby certfy that _Wil1iam A, B Nowell and

—vui‘e?-Saﬁdna—J-——%?N' gll : — -—

whose name(s) isx(are signad to the foregoing instrumant, and who ii[are} known to me, adq'miadged hafore me on this day that, being inforred of the contents of said instrument

____te_ ¥ exscuted the same voluntarily on the date the same bears date. |
Given under my hand and official seal, this — 15theyo_May
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= ACKNOWLEDGEMENT FOH CORPORATION Y -
B . 8 .
: 4 _
STATE OF ALABAMA, ! : o . — 5
County | ol &m
|, the undersignad authority, a Notary Public, in and for said county in said State, bereby certify that
whise name as . of , @ corporation, i signed Lo the loragoing
instrumenl, and who is known 1o me, acknowledged before me on this day thal, being inforrned of Ihe contents of said Mstrumant, _____ he, as such officer, and with fufl authorily, execuled
the same vnluntanly lor and as the act of said corporalion. :
Given under my hand and official seal, this day ol i, 19
!
'l Notary Public
k
My COMMISSION expies:
i II
:[ "
NQTARY MUST AFFIX SEAL

Mame)__ AmSouth Bank, N. A.

|
This instrument prepared by Patrictia Smi th +
|
|

(dddress) __p .0 Rex—11604—B+rminghem—Atabama 35288
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