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MORTGAGE
THIS INDENTURE is made and entered Intn this 23rd da }‘{ay .18 91 by and beiwesn
Curtis Lee Cofer, Jr. and wife, Knita Cnfer -

l

' F
(hereinafter called “Mortgagor,” whether one or more) and CENTRAL STATE BJ'tHK, Calera, Alabama, an Alabama banking corporation (hereinafter
called “Mortgagee™). '

WHEREAS, said Mortgagor is (are) justly fndebted to the Mortgages in the priana.I sum of giff-}’ One Thousand Sﬂ‘d’ﬂ“ Hundre
dollars (8 51,744 .53~— ) as evidenced by that certain promissory m'hi!u of even date I'IE?-BII:FI \'E. ich bears mkera uagmﬂée%f eToin,
which is payabla in accordance with its tan:ul and which has a final maturity dnta of Hay 20 ) . 2001

| - | | |
WHEREAS, Mortgagor agresd in incurring said indebtadnsas that thia mortgage should be given to secure the prompt payment of the indebtadneas

. evidenced by the promisgory nate or notss hereinabove specifically referred to, 'as well as any extension or renewa] or refinancing thereof or any

part or portion thereof, and alao to pecure any other indebtadnesas or indehtadnu*u: owad now or in the future by Mortgagor to Mortgages, as more
fully described in the next paragraph hereof {(both of which different type debta nrd:r harainaﬂar mﬂmﬂvely called “the Debt™); and,

WHEREAS, Mortgagor may be or hereafter become fu:th:r mdnht&d to MﬂﬂiJlE& as may be evidenced by promissary note or notes or otherwise,
and it is the intent of the partiss hereto that this morigage shall secure any snd all indeltednesses of Mortgagor 40 Morigagee, whether now existing
or hereafter arising, due or to become dus, absolute or nnn_tmz#nt. liguidated “f unhguidated, direct or indirect, and, therefore, the parcties intend
this mortgage to secure not only the indebtadneas evidenced: by the promissery pote or notes hersinabove apecifically referred to, but alsc to secure
any and sll other debis, obligationa or liabilities of ‘Mortgagor to Morigagee, l!luw existing or hereafier arising before the payment in full of the
indebiadness evidenced by the promiasory note or notea hereinabove apecifically I erred to (such as, any future loan or any future advance), together

with any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty, pledge
or ctherwisa. [

NOW, THERERORE, in consideration of the pramises, Hﬁj-tg_igm-, and sll others executing this morigage, does (do) hereby grant, bargsin, sell
and convey unto ths Morigagee the following described real estate, together with all improvements thereon and appurtenances thereto, situated
in

SHELBY County, Alabama {said real estate being hereinafier called “Real Estate™):

}
Commence at the NE corner of the SW 1/4 of the NW 1/4 of Section 3, Township
24 North, Range 13 East, Shelby County, Alabama; thence south along said quarter-
1ine 1873.59 feet; thence left 91 degrees 36 minutes 38 seconds, 448,27 feet to
the Point of Begliuning; thence continue 350.0C feet; thence left 90 degrees 76%9.96
feet to the centerline of ‘Shelby County Road #20; thence left along said center-
line 118 degrees 36 minutes 38 seconds, 53.50 feet; thence left 1 degree 05 minutes
200.00 feet; thence left 1 degrees 58 minutes 15 seconds, 120.97 feet; thence left
leaving E&id centerline 58 degrees 20 minutes 07 seconds, 567.40 feet to the Point
of Beginning.
LESS AND EXCEPT that acreage for said road R.O0.W.
Situated in Shelby County, Alabama.
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*%Curtis Lee Cofer, Jr. is one and the aame persnn as Lee Cofer.
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Togsther with all the rights, privileges. tensmeants, appurtensnces and fixtures appertaining to the Real Estate, all of which shall be deemad Real
Estate and shall be convayed by this morigage.
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TO HAVE AND Tf] HOLD the Real Eatata unto the Mortgagee, ita successors and assigns forever. The Martgagor covenants with the Morigagee
that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convay the Real Estate as aforeanid: that
the Real Estate is free of all encumbrances, unleas otherwise set forth .ahuv?. and the Mortgagor will warrant and forever defend the title to the
Real Estate unto the Morigages, againet the lawful claims of all persons, :

Fm: tha purpoge of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, asaessments, and other liens taking
priority over this morigage (hereinafier jointly called “Liens”}, and if default is made in the payment of the Liens, or any part thereof, the Mortgagee,
at its option, may pay the same; (2) keep the Real Estate continucualy insured, in such maenner and with such companiea as may be satisfactory
to the Mortgagee, againast loss by fire, vandalism, malicious mischief .and gther perils usually covered by a fire insurance policy with standard
extended coverage endorsement, with loss, if any, payable to the Mortgagee, as its interest may appear; such insurance to be in an amount at
least equal to the full instakle value of the improvementa located on the Real Eatate unleas the Morigagee agrees in wriling that such insurance
may he in a lesser nmnu%ﬂhn original insurance policy and all replacements therefor, shall be delivered to and held by the Mortgages untll
the Debt is paid in full. Theefiginal insurance policy and all replacement therefor must provide that they may not be cancelled without the insurer
giving at least fifteen days prior written notice of such cancellation 1o the Mortgagee.

The Mortgagor hereby assigne and pledgss to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard
inaurance now or hereafter in effect which insures said improvementa, or any part theveof, together with all the right, title and interest of the
Mortgagor in and to each and every such policy, including but not limited to all of the Mortgagor's right, title and interest in and to any premiums
paid on such hazard insurance, including all rights to return premiumag. If the Mortgagor fails to keep the Real Estate insured ae specified above
then, at the election of the Morigagee and without notice to any perscn, the Mortgagee may declare the entire Debt due and payable and this
mortgage aubject to foreclosure, and this mortgage may be foreclosed as hereinafier provided: and, regardless of whether the Mortgagee declares
the entire Debi due and payable and this mortgage subject 1o foreclosure, the Mortgagee may, but shall not be obligated to, insure the Real Estate
for ite full insurable value {or for such lesser amount aa the Morigagee may wish) againet such riske of Jose, for its own benefit, the proceeds
from such insurance (less cost of collacting same), if collected, to be credited against the Debt, or, at the election of the Morigagee, such proceeds
may be used in repairing or reconstructing the improvementa located on the Real Estate. All amounts spent by the Mortgagee for ineurance or
for the payment of Liens shall bacome a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon or notice to

the Mortgagor, and shall be sscured by the lien of this morigage, and ahllj bear interest from date of payment by the Mortgagee until paid at
the rate provided in the promissory note or notes referred to hereinabove. Y

As further security for the payment of the Debt, the Morigagor her!!:iir _‘j'l..*l;i:nu and pledges to the Mortgagee the following described property,

rights, claimas, rents, profite, issves and revenues: “HL

1. all rents, profita, issuss, and revenues of the Res] Estate from time to tin::dI accruing, whether under leases or tenancies now sxisting or hereafier

cre;tud. reaerving to the Mortgagor, 8o long ae the Mortgagor ia not in default hereunder, the right to receive and retain such rents, profits, issues
and révanues; .

2. all judgments, awards of damages and lattlamuntn hereafier made resulting from condemnation proceedings or the taking of the Real Eatate,
or any part thereof, under the power of eminent domain, or for any damage (whether cauped by such taking or otherwise} to the Real Estale,
or any part thereof, or to any rights sppurtenant thereto, including eny aweard for change of gride of strects, and all pavmenta for the voluntary
sale of the Ren] Esinte, or any part thereof, in lieu of the exercise of the power of eminent domain. The Mortgagee in hershy authorized on behalfl
of, and in the name of, the Morigagor to axecute and deliver valid acquittances for, and eppeal from. any such judgmenta or awards. The Mortgagee
may spply all such sums wo recsived, or any part thereof, after the payment of all the Morigages's expenses in connection with any procesding
or trandaction deseribed in this subparagraph 2, including court costs and atiorneys' fees, on the Debt in such manner aa the Mortgages electa,
or, at the Morigagees option, the entire amount, or any part thereof, so received may be released or may be used to rebuild, repair or restore any
or all of the imprevements located on the Real Estate. -

|
The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit any waste thereon,
and at all times to maintain such improvements in 2a good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provielon of this mortgage or the note or nutén evidencing the Debt, the Debt shall becorme immediately dus and
payable, at the option of the Morigages, upon the conveyance of the Real Esiate, or any part thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed
a waiver of the Mortgagee's right to exercise such option, either as to any past or present default, and it is agreed that no terms or conditions
contained in this morigage may be waived, saliered or changed except by a writien instrument eigned by lthe Morigagor and signed on behalf of
the Mortgagee by one of ita officers. T

After default on the part of the Mortgagor, the Mortgagee, upon bill filed l!lar other proper legal proceeding being commenced for the forecloaure
of this mortgage, shall be entitied to the appointment by any competent court, without notice to any party, of a receiver for the renia, issuea, revenues
and profita of the Real Eatate, with power to lease and control the Real Estate, and with such other powers ar may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Dabt snd each and every installment thereof when due (which Debt includes
both (&) the indebtedness evidenced by the promissory note or notes hereinabove apecifically referred to, as well as any and all extensions or renewals
or refinancing thereof, and (b} any and all other debta, obligations or liabilitiea owed by Morigagor to Mortgagee now existing or hereafier arising
bofore the payment in full of the indebtedness evidenced by the promissory note or notes hereinabove apecifically referred to, such as any future
lean or any future pdvance, and any and all extensions or renewals of same, or any part thereof, whether evidenced by note, cpen sccount, endorsement,
guaranty, pledge or otherwise) and reimburses the Mortgagee for any amounts the Morigagee has paid in payment of Liens or insurance premiuma,
and interest thereon, and fulfilla all of ita obligations under thia mortgage, this conveyance shall be oull and void. But if: (1} any warranty or
repregantation made in this mortgage is breached or proves false in any material respect; (2) default 18 made in the due performance of any covenant
or agreement of the Mortgagor under thia mortgage; (3) default is made in the payment to the Mortgagee of any sum paid by the Morigagee under
the authority of any provision of this mortgage; (4) the Debt, or any part thereof, remaines unpaid at maturity; {5) the interest of the Mortgagee
in the Real Estate becomes endangerad by reason of the enforcement of any prior lien or encumbrance thereon; (6) any statement of lien is filed
against the Real Estato, or any part thersof, under the statutes of Alabama relating to the liens of mechanics and materialmen (without regerd
Lo the existence or nonexisience of the debt or the lien on which such statement is based); {7} any law is passed imposing or avthorizing the imposition
of any apecific tax upon this mortgage or the Debt or permitting or suthorizing the deduction of any such tex from the principal or interest of
the Debt, or by virtue of which any tax, lien or nssessment upon the Real Edtate shall be chargeable against the owner of this mortgage; (8) any
of the atipulationa contained in this mortgage is declared invalid or inoperative by any coult of competent jurisdiction; (9) Mortgagor, or any of
them {8) shall apply for or consent to the appointment of & receiver, trustes or liquidator thereof or of the Beal Estate or of all or a subatantial
part of such Mortgagor's asseta, (b) be adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptey, (¢} fail, or admit in writing
such Mortgagor's inability generally, to pay such Morigagor's debia aa they come due, {d) make a general assignment for the benefit of craditors,
(e) file & petition or an answer seeking recrganization or an arrangement with creditors or taking advantage of any insolvency law, or (f} file
an answer admitting the material allegations of, or consent to, or default in answering, a petition filed against such Mortgagor in any bankruptcy,
reorganization or insolvency procesdings; or (10) an order for relief er other judgyment or dacree shall be entered by any court of competent jurisdiction,
approving e petition seeking liquidation or recrganization of the Mortgagor, or any of them if more than one, or appointing & receiver, trustee

or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the aaseta of any Mortgagor; then, upon the happening

of any one or maove of said events, at the option of the Mortgages, the unpaid balance of the Debt shall at once become due and payable and
this mortgage shall be subject to foreclosure and may be foreclosed as now provided by law in case of past-due mortigages; and the Mortgagee
shall be authorized io take possession of the Real Estate and, after giving at least twenity-one days notice of the time, place and terms of sale
by publication once a8 week for three consecutive woeeks in some pewspaper published in the county in which the Real Estate is located, ic sell
the Real Eatate in front of the courthouse door of gaid county at public outcry, to the highest bidder for cash, and to spply the proceeds of said
sale as follows: firet, to the expense of advertising, selling and conveying the Real Esiate and forecloging this mortgage, including a reasonabls
attorneys’ fee; second, to the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance premiums,
Liens oy-tther encumbrancea, with inierest thereon; third, to the payment in full of the balance of the Debi whether the same shall or shall not
hava fully maturad at the date of said sale, bui no interast shalt! be collected bovond the day of sale; and, fourth, the balanca, if any, to ba paid
to the party or parties appearing of record to ba the owner of the Real Estate at the time of the sale, afler deducting the cost of ascertaining
who is such owner. The Mortgagor agreea that tha Mortgagee may bid at any sale had under the terma of this mortgage and may purchase the
Real Estate if the highest bidder therefor. At the foreclosure sale the Real Eatate may be offered for sale and sold as a whole without first offering
it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all costs, including reasonable attomeye’ fu:i, incurrad by the Mortgagee in collecting or securing or attempting
to coltect or sacure the Debt, or any part thereof, or in defending or attempting to defend the prioriiy of this mortgage against any lien or sncumbrance
on the Real Estate, unless this mortgage is herein expressly made subject to any such lien or encumbrance; and/or ail costs incurred in the foreclosure
of this mortgage, either under the power of aale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount
of such costs incurred by the Mortgages shall be a part of the Debt and shall be secured by this morigage. The purchaser at any such sale shall
be under no obligation to see to the proper application of the purchase monsy. In the event of a sale hereunder, the Mortgages, or the owner of
the L'Ebl‘- and mortgage, or suctioneer, shaell execute to the purchaseer, for and in the name of the Mortgagor, a statutory warranity deed to the
Beal Estate.

Pluva) or singular words used herein to designate the vndersigned shall be construed to refer to the maker or makers of this mortgage, whether
one or more natural paraons, corporations, associations, partnerships or other sntities. All covenants and agreements herein made by the undersigned
ahall bind the heiva, personial repressntatives, successors and assigna of the undersigned; and every option, right and privilege herein reserved
or securad to the Morigagse, shall inure to the benefit of the Mortgagee's successors and assigns.

In witnass whereof, the undersigned Mortgagor has (have) executed this inlh'ulmant under seal on the date first writien above

d& &r % (SEAL) [ (SEAL)

- A (SEAL) : (BEAL)
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State of Alabama }

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
—..ShRlbY  County }

I, the undersigned authority, a Nﬂtﬂry Public, in and for said county in said state, hereby certify that

Curtls Lee Coferg ._ . and Anita Cofer

whose name(s) is {are) signed to tig agoing mltﬁmant and whu is (are) known to me, acknowledged before me on this day
that, being informed of the content§ of said mntr:ﬁiunt £ heL executed the same voluntarily on the day the same bears
date. ,.r !

Given under my hand and official seal this 218t day of

May 19 91

g
|
:
f

‘My commisglon O Cldidissni i v il

i 3L T, 1984
INOTARY MUST AFFIX SEAL
i
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State of Alabama } &

ACKNOWLEDGEMENT FOR CORPORATIONa~———"%.. 3‘? ﬂf"

County )

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
|

whose name as of , 8
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, __ he ___ as such uffr::er, and with full authority, executed the same voluntarily
for and as the act of said corporation. |

Given under my hand and official aseal this day of } , 19

Notary Public

JTaf; BF & LA, SHE-_'LH! L... EM}; COENINIBEION eXPires:

g| NAY 24 PH ¢ 51 NOTARY MUST AFFIX SEAL

State of Alabama | }

ACKNOWLEDGEMENT FpR PARTNERSHIP
County } : i

i
]
L

I, the undersigned authority, a Notary Public, in and for said munt}r: in said state, hereby certify that

whose name{a) as (general} (limited) partner(s) of
aln} [ {general) Mimited)
partnership, and whose name(s) is (are) signed to the foregoing instrumnent, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, he as such partner(s),
and with full authority, executed the same voluntarily for and as the a;r::t of said partnership.
Given under my hand and official asal this day of | ., 19

1

Notary Public

‘My commission expires;

NOTARY MUST AFFIX SEAL
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