I S - h

. e R - e . . . i - -h# PR T R L
it e okt raketla B .......l.-..i-..'...'l.'mlq-—- e am- At I T T N T P e e I T O I L h AT R R -

PR e Fa——



e ———a

- fm Bk e T————

BOOX 344?&35 4%

R

[l E T L TR R T TR T RSN L T YT

s rE—

I T o o . o .
.o - o . FIRETY . . -r"T nl ..-r ) .".-.'l oo, ..

- “_“_j_ hh{t’if .7 -, T ) . i':r:;‘:. a i . ,ﬁ e JSeta wl .
: b e el - - BE TS I R Tt R e PR . e e - L, [ CTp— L kel wr . h.l.-,.-_.-.r:d--\-- e g r‘_l--:_. W
B . [ ’ .

. T N " '.rq.

S, . ; . “t Lk

; .- a
PR H 1 .

L i : N

R Mg ] ! g

..1.'."' - Il:--":
:4.-_" - . Jr'I.-...- r [} _l..‘ I‘ "

AT .- 1 LI

2t TS 1 SrEf . w

...J‘E:IF_ .! r..:.- " i + .r - - -
e Tt o ftl.-:'. .

Ly P L - o, -
s R - SRR
A LN o A

_I"'l I.:.- . .-I -I'J- - b T -‘IITF--|
L s e -
.-_.';'::-‘_*:- ) .__ ' . _;

- ',.‘h' ._:.I-. . t """ - ..u ¥, .
R SRS ot

t .'ril:-r_-- L - .._lr__-_l -

oL . at, BS ——— - T "4

: 75 1 g 2
. I"-.."'IJI e * T a [
e T - A

IR = ' T
vaa O - ' “a -
...."rltlill r_| 'E...' g I;-I'

, g .‘_'_H,_: i L

T CeaFa AT
Pl T3 ML LA Lot

g s T

i P o T
L S N = T -1
e o ] A
ey s "

.JI‘..i-.'l ra e L
I . L
I:r'J.r'\-"' .:\-ﬂ.’ l.;-l .
."";",'. 1“'" b " 'Ih.'.‘

T i
e (i

.J:'r_‘ =

-Te ' s

e .

I."-llh-' .

- g n

."I‘:-a.‘

vt

rl:l_-‘ !

'I‘I...-I L
ENE) E
T

"_:‘{_:

[Space Above This Line For Recording Daia)

/7/3

MORTGAGE

THIS MORTGAGE ("Security Instrun';cnl:') is given on  May

PRESTON H. DARLAND AND WIFE, MNARY ANN DARLAND

("Borrower"). This Security Instrument is given to

which is organized and existing under the laws of DELAWARE
addressis 15 8 20TH 8T
BIRMINGHAM, AL 35233

17,

E
AMSOUTH MORTGAGE COMPANY,

1991 . The grantor is

INC.

, and whose

("Lender™). Bormower owes Lender the principal sum of
EIGHTY EIGHT THOUSAND AND 00/100

Dollars (US. $§ 88000.00 ).

‘I‘hls debt is evidenced by Borrower's note dated the same date as mis Security Insrument ("Noie®), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on

JUNE 2021 . This Security

Instrument secures to Lender: (a) the repayment of the debt evldenced by the Note, with interest, and all renewals, extensions and

modifications of the Note; (b) the payment of all other sums, with mtarest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Bommower’s covenants and agrecments under this Security Instrument and the

Note. For this purpose, Borrower does herehy mortgage, grant and donvey 1o Lender and Lender’s successors and assigns, with

power of sale, the following described property located in
Lot 66, according to the Survey of Chandalar Socuth,

SHELBY County, Alabama:

First Sector, as recorded in Map

Bock 5, Page 106, in the Probate Office of Shelby County, Alabama; being situated in

Shelby County, Alabama.

2639 CHANDALAR CIRCLE,
35124
[Zip Code]

which has the address of
Alabama

ALABAMA - Single Family - Fannle Mas/Fraddle Mao UNIFORM IHSTHUHEHT
VMP MORTGAGE FORMS - (313290

I;: .. ..I
P T H
[ !

@, -IH{AL} 101
B

PELHmf
("Property Addi-ess"}'

T -81040 - (M0O}5215-7291

[Streer, City],
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TQO HAVE AND TQ HOLD this property unto Lender and Ichdcr‘s successors and assigns, forever, together with all the
improvements pow or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafier a part of
the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 0
in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised ut' the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unmcumbnrcd except for encumbrances of record. Bommower warrants and
will defend generally the titde to the Propeaty against all claims and demands subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constitute 2 uniform security instument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.,

2. Funds for Taxes and Insurance, Subject to applicable law or 1o a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”™) for; (a) yearly taxes
and assessments which may antain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property if any; (c) yearly hazard or propert}r insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage msurancc premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally related
mortgage loan may reguire for Borrower’s escrow account under thc federal Real Pstate Setilement Procedures Act of 1974 as
amended from time to time, 12 U.5.C. Section 2601 et seq. (“RESPA"} unless another law that applies to the Funds sets a lesser -
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and re.asnnable estimates of expenditures of future Escrow Items or
otherwise 1n accordance with applicable law,

The Funds shall be held in an institution whose deposits are msurﬁd by a federal agency, instrumentality, or entity (incluoding
Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicabie law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made, The Funds are pledged as additional security for all sums secured by this Security Instrument,
~If the Funds held by Lender exceed the amounts permiited to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary t0 make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, st Lender’s sole discretion. |

Upon payment in full of all sums secured by this Security Insu'umem. Lender shall prnmplly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shatl acquire or sell the Property, Lender, prior o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acqulsmun or sale as a credit against the sums secured by this
Security Instrument,

3. Application of Payments. Unless applicable law provides nll'-envise:, atl payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the
which may altain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in h 2, or if not paid in that manner, Borrower shall pay iham on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 10 be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall prumPl.I}r discharge any lien which has priority over this Security Instrument unless Bofrower: (a) agrees in
writing to the payment of the obli aunn secured by the lien in a manner acceplable to Lender; (b} coniests in good faith the lica
by, or defends against cnfumcme.m of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien fo
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice, Af 226304
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5. Hazard or Property Insurance. Bomower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flunding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, If Borrower fiuls 0 maintain cuvnragé described above, Lender may, at Lender’s option, obtain
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7,

All insarance policies and renewals shall be acceptable to Lcndcr and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires; Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. |

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restaration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 10 Borower. If Borrower abandons the
Property, ot does not answer within 30 days a notice from Lende:‘lthat the insurance carrier has offered 1o settle a claim, then
Lender may collect the insurance procecds. Lender may use the proceeds to repair or restore the Property or 1o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 anq 2 or change the amount of the payments. If under paragraph
21 the Prnperty is acquired by Lender, Borrower’s right 10 any in?urancr: policies and procesds resulling from damage (o the
Property prior to the acguisition shall pass to Lender to the extent uf the sums secured by this Secornity Instrumeat immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of t]ae Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’ s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Bomrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwisc agrees in writing, which consent shall not be unreasonably withheld, or unless
cxlenuating circumstances exist which are beyond Borrower’s cumml Borrower shall not desiroy, damage or impair the Property,
allow the Property to detericrate, or commit waste on the Pmperty Borrower shall be in default if any forfeiture action or
proceeding, whether civil or crimjnal, is begun that in Lender's gﬂﬂd faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lendex’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acuun or proceadmg to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's inierest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security mtexj_est. Borrower shall also be in default if Borrower, during the
joan application process, gave materially false or insccurate information or statements 10 Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited (o, representations
concerning Borrower's occupancy of the Property as a principal residence, If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acqulrﬂs fee title to the Property, the leasehold and the fee title ghall
not merge unless Lender agrees to the merger in writing, !

7. Protection of Lender’s Rights in the Property. If Bnrmw:r‘lfails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significandy affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Propert)r Lender’s actions may include
paying any sums secured by a lien which has priority over this Secunty Instrumment, appearing in court, paying reasonable
attoneys’ fees and entering on the Property t0 make repairs. Allhough Lender may (ake action under this paragraph 7, Lender
does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall becnme additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent (o the
cost t0 Borower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not avaifable, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by: Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve
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paymenfs may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by hn insurer appmved by Lender again becomes available and is obtained. Borower shall pay the
premiums required to maintain mortgage insurance in effect, or tn provide a loss reserve, until the requirement for mostgage
insurance ends in accordance with any written agreement between Bnrrnwcr and Lender or applicable law.

9. Inspection. Lender or its agent njay make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim fm' damages, direct or consequential, in connection with any
condemnation ot other taking of any part of the Property, or for mnveymce in liey nf condemnation, are hereby assigned and
shail be paid w0 Lender, J

In the event of a total taking of the Property, the proceeds shal | be applied 10 lhe. sums secured by this Security Insmunmt.
whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this Security
Instrument immediately béfore the taking, unless Borrower and otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds!muluphed by the following fraction: (a) the total amount of
the sums secured immediately before the tsking, divided by (b) lhe: fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the eveat of a pa.mal taking of the Property in which the fair market value of the
Property immediately before the uikmg is less than the amount of the sums secured immediatcly before the tsking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instruinent whether or not the sums are ‘then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor uffcrs to make an
award or settle a claim for damages, Borrower fails to respond to I_zpdcr within 30 days after the date the notice 18 given, Lender
is authorized 10 collect and apply the proceeds, at its option, cilher (0 restoration or repair of the Property or o the sums secured
by this Security Insrument, whether or not then due. |l

Unless Lender and Borrower otherwise agrec in wriling, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis,

- 11. Borrower Not Released; Forbearance By Lender Not a Wawer Extension of the time for payment or modification

. ’ of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall

=l not operate to release the liability of the original Borrower or Bnrmwe.r s successors in interest. Lender shall not be required to

w: commence proceedings against any sucoessor in interest or refuse (o cxtend time for payment or otherwise modify amortization of

n.. the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrowez’s Successors

:; in interest. Any forbearance by Lender in exercising any right or ]‘CI'IJI.Bd}' shall not be a waiver of or preclude the exercise of any
right or remedy, |

3 12, Snccessors and Assigns Bound; Joint and Several Liahlhty, Co-signers. The covenants and agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Bormower, subject to the provisions of

& paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

Instrument but does not execute the Note: {(a) is co-signing this Sﬁcunty Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security' TInstrument; (b} is not personally obligated to pay the sums
secured by this Security Insbument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the Joan
exceed the permitted limits, then: {a} any such loan charge shall be seduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choosc to msake this refund by reduciag the principal owed under the Note or by making a direct payment o
Borrower, If a refund reduces principal, the reduction will be wreated as a partial prepayment without any prepayment charge
under the Note. |

14, Notices. Any notice to Borrower provided for in this Sncunty Instrument shall be given by delivering it or by mailing it
by first class mail untess applicable law requires use of another method. The notice shall be directed to the Property Address or

. any other address Borrower designates by notice to Lender. Any nnuce 0 Lender shall be given by first class mail 10 Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borvower or Lender, when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other pro#:smns of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Insirument and the Note are declared o
be severable. :
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16. Borrower’s Copy. Bormrower shall be given one conformed !mp}' of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or tansferred (or if a beneliciat interest in Borrower is sokd n{ transferred and Borrower is not a natural gcrson} without
Lender's prior written consent, Lender may, at its opiion, requirc immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not.be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. ‘ |

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Bormower fails o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Bormrower. _

18, Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time priur w the earlier of: (a) 5 days (or such other period as
applicable law may specit‘fy reinstatement) before sale of the Property pursuant to any power of sale contained in this Securi
Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Bommower: (a) pays Lender
sums which then would be due under this Security Instument and the Note as if no acceleration had occurred, (b) cures any
default of any other covenants or agreements; (¢} pays all expenses incarred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and {(d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Secarity
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17. _ | : :

19. Sale of Note; Change of Loan Servicer, The Nole or a | partia! interest in the Note (together with this Security
Insrument} may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly paymients due under the Note and this Security Instrament. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should be made. The notice will also contain any other
information required by applicable law. |

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property. [

Borrower shall promptly give Lender writien notice of any in;fesligaﬁun, claim, demand, lawsuit or other action by any
governimental or rcgulatnrgru;gancy or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by anyxgnvcmmental or regulatory anthority, that any
removal or other remediation of any Hazardous Substance affecting the Propeity is necessary, Borrower shail promptly take all
necessary remedial actions in accordance with Environmental Law, |

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Propenty is located that relate
to health, safety or environmental protection, :

i

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: .

21. Acceleration; Remedies. Lender shall give notice to Bnr}"nwer prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrawer, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secared
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the vight to reinstate
after acceleration and the right to bring a court action to asseﬂ the non-existence of a default or any other defense of
Borrower to acceleration and sale, If the default is not cured on: or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Tnstrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and cosis of title evidence. '

|

i
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If Lender invokes the power of sale, Lender shall give a mpy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a wulc for three consecutive weeks in a newspaper published in
SHELBY | County, Alabama, and thereupnn shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this Cu:nmtjr Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or iis designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and {c) any excess to the person
or persons legally entitled to it. |

22, Release. Upon payment of all sums secured by this Sacuqty Inscument, Lender shall release this Security Instrument
without charge to Borrower. Bormower shall pay any recordation cos

23, Waivers. Borrower waives all rights of homestead exmnpnnn in the Property and relinquishes all rights of curtesy and
dower in the Property. -
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24, Riders to this Smrity Instrument. If one or more riders' are executed by Borrower and recorded together with this

Security Instwument, the covenants and agreements of each such ndcf shall be incorporated into and shall amend and supplement
the covenants and agresments of this Security Instrument as if the ndcr(s} were a part of this Security Instrument.
{Check applicable box{es)]

|
Adjustable Rate Rider Condominium Rider 1-4 Family Rider

Graduated Payment Rider Planned Unit Development Rider ] Biweekly Payment Rider
__| Balloon Rider Rate Improvement Rider || Second Home Rider
1 V.A. Rider Other(s) [specifﬂ

BY SIGNING BELOW, Bormrower accepts and agrees to the Imns and covenagts contained in this Security Instrument and in
any rides(s) excecuted by Borrower and remrdud with it.

Witnesses:

h ll'..
sielt gt hLd- 0 1&41'5

eRTILY WAS FiLLu pﬁsmﬂ H. DARLAND -Borrower
.:;s_,mﬂr't ENY " - Sacial Security Number N
L M ;
g} MAY 2
- P

Social Security Number .~ Social Security Number
STATE OF ALABAMA, ; County ss:
On this 17th day of May -1 1991 | the undersigned

.aNutaryPublucmandfursmdcuuntymﬂmsmdm hereby certify that

I
PRESTON BE. DARLAND AND MARY ANN DARLAND i
'1

' - , whose¢ name(s) are signed w the
foregoing conveyance, and who are knows t0 me, aclmuwledg&d before me that, being informed of the contents
of the conveyance, the ¥ executed the same voluntasily and as  their act on the day the same bears date.

Given under my hand and seal of office this 17th day of May 1991

My Commission Expires: D }'?, C?qb - ;.:.%EL‘ / éi! & /:L.-‘./

This instrument was prepared by Courtney H. Mason, Jr., 100 Concourse Parkway, Suite 350,
Birmingham, Alabama 35244 .. l# 228304
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