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MORTGAGE FORM ! PORM 1003 Bev. 12
| D - ed b
e\ CENTRAL STATE BANK .
State Of Al&bama ‘ \ Post Office Box 180
SHEL BY County. Calera, Alabama 35040
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' MORTGAGE

THIS INDENTURE ia made and entored intothis_ 17ED ___ dayof _ May 19_91 by and between
Ollie Davis Woodruf |

{hereinafter called “Mortgagor,” whether ons or more) and CENTRAL STATE HAHK, Calera, Alabama, an Alabama banking corporaiion (hereinafter
called “Mortgages"). : _- I

o . |
WHEREAS, said Mortgagor in (are) justly indebted to the Morigagee in the principal sum of Twelve Thousand Seven Hundred

- —

dollars 8 12 770.80-—) 88 evidenced by that certain promisaory noté of even date herewith] which bears intert:ut ag pmggg:blgmin,
which is payable in accordance with its terms, and which haa a final maturity dat4of __May 16, . .
N i
WHEREAS, Mortgagor agreed in incurring said indebtednesa that this murtgan;:u should be given to sacure the prompt payment of the indebtadness
evidenced by the promisaory note or notes hereinabove spocifically referred to, as well as any extension or renewal or refinancing thereof or any
part or portion thereof, and also to sacure any other indebtedness or im:'lahtednu’_m owed now or in the future by Morigagor to Mortgagee, as more
fully deacribed in the next paragraph hersof (both of which differant type debts nre; hereinafter collectively called “the Debt'™); and,
S |
WHEREAS, Mortgagor may be or hereafter becoms further indebied to Mnﬂ;a!:ae. as may be evidenced by promissory note or notea or atherwise,
and it is the intent of the partias hereto that this mnrtg-l'g'a shsll sscure any and _éll indebtednessea of Mortgagor to Mortgagee, whether now existing
or hereafter arising, due or to become due, absolute or mnﬁnlant.?liggi:fatzd. nﬁi- unliquidated, direct or indirect, and, therefore, the parties intend
this mortgage tc secure not only the indabtednesa evidenced by the promissory rote or notes hereinabove apecifically referred to, but also to securs
any and all other debts, obligations or liabilitiea of Mortgagor to Mortgagee, now existing or hereafter srising befors the payment in full of the
indebtednoss evidenced by the promissory note or notes hereinabove specifically referred to (such as, any future loan or any future advance), together

with any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty, pledge
: |
or otherwise. R

NOW, THEREFORE, in consideration of the premises, Morigagor, and all others executing this morigage, does (do} hereby grant, bargain, sell
and convey unto the Mortgages the following described real ssiate, together with all improvementia thereon and sppurtenances thersto, situated

in '

SHELBY  County, Alabama (said real estate being hereinafter called “Roal Estate™):

I
o !
(SEE ATTACHED PAGE FOR LEGAI, DESCRIPTION) f

F R

Centrzt State Bank
B, 0. RUL 120
Catara, ~L TE040

T L um AT L

Together I;'lth al! the vights, privileges, tenements, appurtenances and fixtures n!pp&rtai:ﬁng to the Raal Estate, all of which shall be deemed Real “
Eatata and shall bs conveyed by thia mortgags. |
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TO HAVE AND T'D HOLD the F.eal .E-tﬂtu unto the Mortgagee, its nﬁccmbrn and assigne forever. The Mortgegor covenants with the Mortgagee
that the Mortgagor ia lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Reul Entate ax aforesaid; that

the Real Estate ia free of all encumbrances, unless otherwise set forth ahu-.rf, and the Mortgagor will warrant and forever defend the title to the
Real Estate unta the Mortgagee, ngainat the lawful claima of all persony.

l_"?m_- the purpose of further securing the payment of the Debt, the Mortgagor agreas to: (1) pay all taxes, apaessmants, and other liena taking
priority over thia mortgage (hereinafter jointly called “Liens™), and if default s made in the payment of the Liens, or any part thereof, the Mortgagea,
at ité oplion, may pay ihe same; (2} keop the Ren] Estate continuously insured, in such manner and with such companies as may be satiafactory
to the Mortgagee, againat loas by fire, vandaliam, malicicus miachief and dther perils waually covered by a fire insurance policy with standard
extended coverage und_nﬂamant. with loss, if any, payable to the Mortgaged, an ita interest may appear; auch insurance to be in an amount at
least equal to the full insurable value of the improvements located on the Real Estate unless the Mortgagee agrees in writing that such insaurance
may be in 8 lesser amount. The original insurance policy and all replacements therefor, shall be delivered to and held by the Mortgagee until
the Debt is paid in full. The original insurance policy and all veplacement therefor must provide that they may not be cancelled without the insurer
mving at least filteen days prior written notice of such cancellation to tha: Mortgagee.

The Mortgagor hereby assigne and pledges to the Morigagee, aa further security for the payment of the Debt, each and every policy of hazard
ingurance now or hereafter in effect which insurea said improvemenis, or any. part thereof, together with all the right, title and interesat of the
Martgagor in and to each and every such policy, including but not limited to g1l of the Mortgagor's right, title and interest in and to any premiums
paid on such hazard insurance, inctuding all rights to return premiums. If Mortgagor fails to keep the Real Eetate insured as apecified above
then, at the election of the Mortgagee and without notice to any person, the Mortgagee may declare the entire Debt due and payable and this
morigage subjoct to foreclosure, and this morigage may be foreclosed as hersinafier provided: and, regardiess of whether the Mortgagee declarcs
the entire Debt due and payable and this mortgage subject to foreclosure, the Mortgages may, but shall not be obligated to, insure the Real Estate
for its full ingurable value {or for such lesser amount as the Morigagee may wish) againet such riske of loas, for itsé own benefit, the proceeds
from such insurance (less coet of collecting game), if eollecied, to be credited againat the Debt, or, at the election of the Mortgagee, such proceeds
may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for insurance or
for the payment of Liens shall become & debt due by the Mortgagor to the: Mortgagee and at once payable, without demand upon or notice to
the Morigagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgages until paid at
the rate provided in the promissory note or notes referred to hereinabove. |

Asn further security for the payment of the Debt, the Mortgagor hereby asl:igﬁa and pledges to the Mortgages the following described property,
vights, claime, rents, profita, issuss and revenues:

1. all rents, profita, issues, and revenuen of the Real Estate from time to timnj accruing, whether under leasea or tenancies now exiating or hersafter

m;tud, reserving (o the Mortgagor, 30 long as the Mortgagor is not in dafaulit hereunder, the right to receive and retain such rents, profits, issuos
and révenuens,

2. all judgments, awards of damages and uldamentu hereafter made resulting from condemnation proceedings or the taking of the Real Eatate,
or any part thereof, under the power of aminent domain, or for any damage {whether caused by wuch taking or otherwisez) to the Real Eastale,
or any part thereof, or to any rights appurtenant thersto, inctuding any award for change of grade of streets, and all payments for the voluntary
aale of the Real Esiate, or any part thereof, in lieu of the exercise of the power of eminent domain. The Mortgagee ia hereby authorized on behalf
of, and in the name of, the Martgagor to execute and deliver valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee
may apply all such sums sc received, or any part thereof, after the payment of all the Mortgagee's expenses in connection with any proceeding
or transaciion deecribed in this subparagraph 2, including court costs and attorneys’ fees, on the Debt in such manner ae the Mortgagee elects,
or, at tha Mortgagee's option, the entire amount, or any part thereof, so received may be released or may be used to rebuild, repair or restore any
or all of the improvements Jocated on the Real Eatate. '

i
The Mortgagor agrees to take good care of the Real Estata and all improvements locgied thereon and not to commit or permit any waate thereon,
and at all timea to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Notwithatending any other provision of this mortgage or the note or Ilﬂtt!l evidencing the Debt, the Debt shall become immediately due and
payable, at the aption of the Mortgagee, upon the conveyance of the Real Estate; or any part thereof or any interest thersin.

The Mortgagor agrece that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be desmed
a waiver of the Mortgagee’s right to exercise such option, either as to any pasi or present defauit, and it is agreed that no terms or conditions
contained in this mortgage muy be waived, altered or changed except by s written inatrument signed by the Mortgagor and signed on behalf of
the Morigagee by one of ita officers. ;

After default on the part of the Mortgagor, the Mortgegee, upon bill filed 1:Er other proper legal proceeding being commenced for the foreclosure
of this mortgage, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, issves, revenves
and profits of the Real Estats, with power to lease and control the Real Estate, and with such other powera as may be deemed neceasary.

UPON CONDITION, HOWEVYER, that if the Mortgagor pays the Debi and each and every installment thereof when due (which Debt includes
both (a} the indsbtedneea evidenced by the promissery note or notes hersinabove specifically referred to, as well as any and all extensions or renewals
or refinancing thereof, and (b) any and all other debts, ohligatione or liabilities owed by Morigagor to Mortgagee now existing or hereafter arising
before the payment in full of the indebtadness evidenced by the promissory noie or notes hereinabove apecifically referred to, such as any future
loan or any future advance, and any and all extensions or renewals of same, or any pari thereof, whether evidenced by note, open account, endorsement,
guaranty, pledge or otherwise) and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiuma,
and interest therson, and fulfills all of ite obligations under this mortgage, this conveyance shall be null and void. But if; {1} any warranty or
representation made in this mortgage iv breached or proves false in any material respoect; (2) default is made in the due performance of any covenant
or agreement of the Mortgagor under this mortgage; (3) default is made in the payment to the Mortgagee of any sum paid by the Mortgagee under
the authority of any provision of this morigage: (4) the Debt, or any part thereof, remaine unpaid at maturity; (5) the interest of the Mortgages
in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (6) any statement of lien is filed
against the Real Eastate, or any part thersof, under the sitatutes of Alabama relating to the liens of mechanics and materialmen {(without regard
to the existence or nonexistance of the debt or the lien on which such statement in based); {7) any law is passed imposing or authorizing the impowition
of any specific tax wpon this morigage or the Debt or permitting or authorizing the deduction of any such tax from the principal or interest of
the Debt, or by virtue of which any tax, lien or assessment upon the Real Esiate shall be chgrgeable against the owner of this mortgage; (8} any
of the stipulations contained in this morigage ie declared invalid or inoperative by any court of competent jurisdiction; (9) Morigagor, or any of
themn {a} shall apply for or consent to the appointment of a receiver, trustee or liguidator thereof or of the Real Estate or of all or a substantial
part of such Morigagor's assets, (b) be adjudicatad a bankrupt or insolvent or file & voluntary petition in bankruptcy, {c) fail, or admit in writing
such Mortgagor's inability generally, to pay such Mortgagor's dehts as they come due, (d) make a general assignment for the benefit of creditors,
{(e) file a petition or an anawer seeking reorganization or an arrangement with ereditors or taking sdvantage of any insolvency law, or {0 file
an answer admitling the material allegations of, or consent Lo, or default in answering, » potition filed against such Mortgagor in any bankruptey,
recrganization or insolvency procsedings; or (10) an erder for relief or other judgment or decree shall be entered by any court of competent jurisdiction,
approvir.z a petition seeking liquidation or reorgenization of the Mortgagor, or sny of them if more than one, or appointing a receiver, truatee
or liguldator of any Mortgagor or of the Real Estata or of all or & substantial part of the neseta of any Mortgagor; then, upon the happening
of any one or more of said events, at the option of the Mortgagese, the unpaid balance of the Debt shall at once become due and payable and
this mortgage shall be subjact to foreclosure and may be foreclosed ms now provided by law in case of past-due morigages; and the Mortgagee
shall be authorized to take possession of the Real Estate and, after giving st least twenty-one days notice of the time, place and terma of sale
by publication once s week for three consecutive weeks in some newapaper published in the county in which the Real Estate is located, to sell
the Real Estate in front of the courthouse door of maid county at public outery, to the highest bidder for cash, and to apply the proceeds of said
gale as follows: firet, to the expense of advertising, selling and conveving the Real Estate and foreclosing this mortgage, incleding a ressonable
attorneys’ fee; second, to the payment of any amounts that have been spent, or that it may then be necessary to apend, in paying insurance premiums,
Liens op-6ther encumbrances, with interest therson; third, to the payment in full of the balance of the Debt wheiher the same shall or shall not
have fully matured at the date of said sale, but no interest shail be collected beyond the day of sale; and, fourth, the balance, if any, to be paid
to the party or parties appearing of record to ba the owner of the Real Estate at the time of the sale, after deducting the coat of ascartaining
who is such owner, The Morigagor agrees that the Mortgagee may bid st any wale had under the terms of this morigage and may purchase the
Real Eatate if ithe highest bidder therefor. At the foraclosura sale the Real Estate may be offersd for sale and sold as a whole without firat offering
it in any other manner or it may be offered for sale and sold in any other manner the Morigages may elect.

The Mortgagor agrees to pay all coats, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or attempting
to collect or secura the Debt, or any part thersof, or in defending or sttempting to defend the priority of this mortgage againet any lien or encumbrance
on the Real Estate, unleas this mortgage in herein exprossly made subject to any such lien or encumbrance; and/or all coats incurred in the foreclosure
of this mortgage, sither under the power of sale contained herein, or by virtus of the dectee of any court of competent juriediction. The full amount
of such cosis incurred by the Morigagee shall be a part of the Debt and shalt be secured by this morigege. The purchaser at any such sale shall
be under mo obligation te see to the proper application of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of
Eﬂ D:!!l:t and morigage, or suctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, a statutory warranty deed to the

fate, :

Plural oy singular waords used herein io designate the undersigned shall be conatrued to refer to the maker or makers of this morigage, whether
one or more natural persons, corporations, sssociations, partnerships or other entities. All covenants and agreements herain made by the undersigned
shall bind the heirs, personal representatives, successors and assigne of the undersigned; and every option, right and privilege herein ressrved
or secured to the Mortgages, shall inure to the benefit of the Mortgages's successors and asaigns.

In witneas whereof, the undersigned Morigagor has (have} executed thin imu-ume:;ylﬂ seal on the dgte firat written above,

MWT/ ﬂ/ (SEAL)

Ollie Davis Woodruff,

(SEAL)

(BEAL)
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State of Alabama H

SHELRY ACKNOWLEDGEMENIT FOR INDIVIDUAL(S)

County }

in said state, hereby certify that

I, the undaral ned authority, a Notary Publie, in and for lﬂld count

llie Davis Woodruff -Jr. and Te ,
whose name{s) ia {are) signed to the foregc rument, and whd is {are) known to me, acknowledged before me on this day
that, being informed of the contents of said WWument, _ L he ¥ | execuied the same voluntarily on the day the same bears
9
May 1

date.

Given under my hand and official seal this ____17th daj of .15

|M:,r commisgsion EIPII'EE

dulil*‘"n‘ tkul“ TR I J 1551

NOTARY MUST AFFIX SEAL

State of Alabama } P .
ACKNOWLEDGEMENT FOR CORPORATION

County }

I, the undersigned anthority, 8 Notary Public, in and for said countjr in said state, hereby certify that

whoas name as of, 1
corporation, is signed to the foregoing inatrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, __ he __ as such officer, and with full authority, executed the same voluntarily
for and as the act of aaid corporation. ]

Given under my hand and official seal this day of , 19
Notary Public

liM_v commiseion expires:
i

NOTARY MUST AFFIX SEAL

State of Alabama } !
- ACKNOWLEDGEMENT FOR PARTNERSHIP

County }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name(s) as {(general) {limited) _ | partner(s} of
aln) . {general) (limited)
partnership, and whose name(s) ie (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contents of aaid instrument, __he __ as such partner(s),
and with full authority, executed the same voluntarily for and as the att of said partnership.
Given under my hand and official seal this day of 1, , 19

|

Notary Public

My commission expires:

;NOTARY MUST AFFIX SEAL
1
I
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Commence at the Northeast cormer of the SW 1!? of the SE 1/4 of E;:tiunfiaaid
Township 22 South, Range 3 West; thenc; :un Hyrtg?qizzﬁtz:eﬁﬁ::zwes::r:? sadd
1/4=-1/4 10.84 feet; thence turn left 85 degrees ) .
+ thence proceed along the

feet to the Northwest corner of J. C. Allen property; p

. .79 degrees 47 minutes 24 seconds

revious course 191.00 feet; thence turn left:7

Enuthwesterly 228.46 feet; ;hence turn left 95 degrees 47 uinute; 36 ae;unﬂa
Fasterly 150.31 feet; thence turm right 110 degrees 05 minutes 4 Bec:n B
and run Southwesterly along an old fence line 200 feet to the point o©

beginning; thence continue aleng the last described course 430 feet, wore OTr

less, to the Southeast cormer of the property.described in that certainzde;gﬁl
from Franklin D. Allen to Raymond Nelson and Sars Nelson dated Januar{ R ’
and recorded in Deed Book 213, Page 248, in the Probate Office of :hiiby Iy
Cnuntygf_ abama: thence turn right and run Hgaterly along the Sout ne ]
said Ei?ﬁbnd Nelson property 410 feet, moré OI less, to the Southwest inrnethe
of said Raymond Nelson property; thence turn right and run Northerly ahgng
West line of said Raymond Nglson property 459 feet, more oY less, to the .
Southwest corner of the property described in that certain deed from Raymon

dated February 17, 1981,
Nelson to Charles Raymond Nelson and Nellie qn Nelson
géi and recorded in Deed Book 331, Page 202, in Ehe Probate Office of :h:iby ot
abama: thence turn right and run Easterly along the Sout ne
N haries Ra: : the polnt of
< gald Charles Raymond Nelsom property 400 feet, more or less, to the po
"Eﬁ beglioning, Situated In the S5W 1/4 of the SE_t!ﬁ of Section 5, Township 22
B § South, Range 3 West, Shelby County, Alabama.
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