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MORTGAGE

1606
!
THIS MORTGAGE ismade shin ... JAED dayof ... MAY. ..., :
1891, between the Morigagor, .. JUhE. B,..Gilbexrt. and wife,. Elizabeth Gilbert...............
................................................................... (herein “Barrowar™), and the MoTigages, . .............c uees
Blazer Financial. Serxices,..Inc............ L e , & corporalion organized and existing
underihe lawsof .B)abama.. .............cooiivinaan... i. ................ whose addresa is 2244 . 0porto.....
Road,.Birtmingham, AL....35210.................. et riae e e (herein “Lender™).
- |
WHEREAS, Borrower ia indebted to Lender in the principal sum of . Twenty Nine Thousand Seven Hundred
Fiftyv. Five.Dollars. . and..13/100.... ===~ nrDollars, which indebledness ia evidenced by Borrowers nots
dated ..... May. 34, 1993 . U DO , with a scheduled
maturity date of ... .. May..20,..2007...........ccceanee. DD (harein “Note™);

TO SECURE to Lender (a) the repayment of the indebiednass evidenced by the Note, including any renewai or reflnancing therect, with
intarsst thereon, the payment of all other sums, with interest thereon, advancad In accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrowar harein contained, and (b) the repayment of any future
advances, with interaest thareon, made to Borrower by Lender pursuant to paragraph 21 hareof (hereln “Future Advances”), Borrower doss
heraby morigage, grant and nnngﬁt nder and Lender's successors and assigns, with powaer of sale, the following described proparty
located In the County of ......=01 Y e F . State of Alabama;

As per volume 268, page 923. Flling date 7-21-71. Lots 57 and 58

in Block F, according tio the Plat of Ellis' Addition to East

Montevallo, Alabama slituated in the NW 1/4 of Section 3, Township 24 North,
Range 12 East, Shelby County, Alabama

sook 34 e 165

J
|
which has the addressof ...... 141 Commerce Street 1,. ..... e iatiacaenecenns Maontevallo. . ........... ,
[Birest] I ICHy}
ﬂla h ama__ 351 1 5 ......... {herein “Property Address”); '
[Stets and Zip Code} '

TO HAVE AND TO HOLD unto Lender and Landar's successors and assigns, forever, logether with all the improvements now or
hereafter erected on the property, and all sassments, rights, appurtenances, rents, royaities, mineral, oil and gas rights and profits, water,
water rights, and water stock, and all fixtures attached 1o the propenty, all of which shall ba deemed fo be and remain a part of tha resl
property covered by this Mortgage; and all of tha foregoing, together with said property (or the leaashold estste if this Mortgage ison a
laasahoid) are harain referred 1o as the “Property”. 5

Borrower covenanis that Borrower is iawfully seised of the estate hambry conveyed and has the right to mortgage, grant and convey the
Property, that the Property is unencumbered, and that Borrower wil warrant and detand generally the titie 1o the Property against all
claims and demands, subject 10 any deciarations, easements or restrictions listed in a schedule of exceptions to coverage in any title
Inaurance policy insuring Lender's interast in the Property. .
!

0705-01 {Alabama—1st Morigage) 6/80 |
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as loliows:

1. Payment of Principal and Intersst. Borrower shall promptly pay when due the principaiof and interest on the indebledness avidenced
by the Note, prepayment and late chargas as provided in tha Nole, and the pri ncipal of and inlerest on any Future Advances secured by this
Mortgage. : [

2. Funds for Taxes and Insurance. Subjectio applicable laworioa waivef by Lender, Borrowar shalt pay to Lender on the day monthly
installments of principal and interest are payable under ihe Note, until the Note is paid in tull, asum {herein “Funds™) equa! o one-twalfth
of the ysarly taxes and asaassmenis which may attain priority over this Mortgage, and ground rents on the Property, il any, plus
ane-iwellth of yaarly premlum instaliments for hazard insurance, plus onertwaelfth of yearly premium instaliments for mortgage insurancs,
if any, all an reasonabiy eslimated inltlaliy and from time to time by Lendar on the basis of assesaments and bills and reasonable estimales
thareot. ,

The Funds shall be hald in an institution the deposits or accounis of which are insured or guaraniead by a Fedaral or stale agency
(Including Lender if Lender s such an institution). Lender shall appty the Fu nds to pay said 1axes, asssssments. Insurance premiums and
ground renls. Lender may not charge for so holding and applying the Funds, analyzing said account, or varifying and compliing said
aspassmenta and bills, unless Lander pays Borrower interest on the Funds and applicable law parmits Lender 1o make such a charge.
Borrowar and Lander may agree in writing al iha time of execution of this Morigage that interast on the Funds shall be paid to Borrower,
and unless such agreament is made Or applicable law requires such interest to be paid, Lender shali not ba required to pay Borrower any
‘nterest of garnings onthe Funds. Lender shall glve to Borrower, without charge, an annual accounting of the Funds showing credits and
dablts 1o the Funds and the purpose for which each debit to the Funds was made. The Funds, if any, are pladged as addilional security for
the suma saecured by 1his Mortgage. 1

If the amaunt of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior tothe due dates of taxes,
asssssmenis, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, assasaments, insurance
pramiums and ground renis as they fall due, sucCh excess shall bo. at Borrower's option, either promptly repaid to Borrower or cradited to
Borrower on manthly inslaliments of Funds. If the smouni of ihe Funds held by Lender shall not be sufficiant to pay taxes, assessments,
insurance premiums and ground rents as thay fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency
within 30 days from tha date notice i3 malied by Lender to Borrower requesting payment tharaat.

Upon payment in full of all sums securad by this Mortgage, Lender shall promptly refund to Borrower any Funds held by Landar. It under
paragraph 18 nerecl the Property is sold or the Properly is otherwise acquired by Lander, Lender shall apply, no later than immedialely
prior 10 the sale of the Property or ils acguisition by Lander, any Funds held by Lender at the lime of application as a credit against tha
sums sacured by this Morigage. :

3. Application of Paymsnis. Uniess applicable iaw pravides otherwise, all payments received by Lender under the Note and paragraphs
1 and 2 hereof shall ba applied by Lander firgl in payment of amounts payabie 10 Lender by Borrower under parayraph 2 hereof, then to
interest payable on the Note, than to the principal of the Note and then to interest and principal on any Fulure Advances.

4.Charges; Llens. Borrowar shall pay all taxes, assessmenis and other charges, lines and impositions attributable to the Property whiCh
may atiain a priorily over this Morigage, and leasehold payments or ground rents, i any, in the manner provided under paragraph 2 hereof
or, it not pald In such manner, by Borrower making payment, whan dus, directly 10 the payee ihareot. Borrower shall promplly furnish 1o
Lender all notices of amounts dus under this paragraph, and in the event Borrower shall make payment directly, Borrowar ahall promptly
furnish 1o Lander receipts evidencing such paymenis. Borrower shall prompily discharge any lian which has priority over this Mortgage,
provided, that Borrower shall hot be required lo discharge any auch lian so long as Borrowaer shall agree in writing to the paymant of the
obligation secured by auch lian in & manner acceplabla to Lender, of shatl in good faith contest guch lien by, or detend enforcement of
such Hen in, legal proceedings which operate to prevent the antorcement of the lien or lorfeiturs of the Proparty or any part thareol.

& Mazard Insurance. Borrower shall keep the improvaments NOw existling or hereafiar arected on ihe Property insured against loss by
{ire, hazards included within the tarm vgutended coverage”, and such other hazerds as Lender may require and in such amounts and lor
such periods as Lender may require; provided, that Lender shall not require that the amount of such coverage exceed that amount of
coverage required to pay ihe sums secured by this Morigage. -

The insurance carrisr providing the insurance shall be chosen by Borrowar subject to approval by Lender; provided, that such approval
shall not be unreasonably withhald. All premiums on insuranceo policies shall be paid in the manner provided under paragraph 2 hareof 01,
il not paid in such manner, by Borrower making paymani, when due, directiy 10 the insurance carrier,

All insurance policies and renawals thereol ghall be in form arceptable to Lendesr and shall inciude a standard mortgage clause in lavor
of and in form scceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, and Borrower shall promptiy
furnish 1o Lender ali renawai notices and 2il receipts ol paid prerniume. In the event of 1o8s, Borrower shall give promp! notice to the
insurance carrier and Lender. Lander may make prool of loss it not made prompily by Bofrower.

Unlass Lender and Borrower otherwiss agree in writing, insurance proceeds shall be applied to rastoraiion or repair of thae Property
damaged, provided such rastoration or repair is economicelly fensible and the security of this Mortgage is not thereby impaired. |l such
restoration or repair is not economicasly feasible or if the security of this Morigage would ba impaired, ihe Insurance procesds shall be
applied 10 the sums secured by this Mortgage, with the axcess, if any, paid to Borrower. If ihe Property is abandoned by Borrower, or if
Bosrower fails 1o respond to Lender within 30 days irom the date notice is mailed by Lender to Borrower that the insurance carrier offars 1o
setile a claim tor insurance bansfits, Lendar is authorized to collect and apply the insurance proceeds at Lenders option either 10
ragtoration or repair of the Properly or 1o the sums sacured by this Morigage.

Uniess Lender and Borrowar otharwise agree in writing, any such application of proceeds 10 principal shall not extend or postpone the
dus date of the monthly instaliments referred 10 in paragraphs 1 and 2 hereot or change the amount of such instaliments. If under
paragraph 18 hereol the Proparty ls acquired by Lender, all right, title and intarest of Borrower in and to any insurance policias and inand
{0 the procesds thereof rasulling from darnage to the Property prior io the sale or acquisition shall pass 10 Lender ta the axtent of tha sumas
secured by this Morigage immediately prior to such sale or acqguisition.

8. Preservstlon and Malntenance of Property, Leassholds: Condominiums; Planned Unil Developments. Borrower shall koep the
Property in good repair and shall not commit waste or permit impairment or deterioration of the Proparty and shall comply with the
provisions of any lease if this Mortgage is on a leasahold. I this Morigage is on & unit .} a condominium or a planned unit development,
Borrower shall parform all of Borrower's obligations under the declaration or covenanis creating or governing the condominlum or
planned unit development, the by-iaws and regulations of the condominium or planned unit development, and constituent documaents. lia
condominium or planred unlt development rider is sxecuted by Borrower and recorded togethar with this Morigage, tha covenants and
agreements ol such ricder shal! ba incorporaied into and shall amend and supplement the covenanis and agreements of this Morigage as if
the rider were a part hereof. ,

7. Protection ol Lender's Security. If Borrowsr fails to perform the coveriants and agreements contained inthis Mortgage, or if any action
or proceeding is commenced which materially atfects Lender's interest in the Property, including, but not limited to, eminent domain,
insolvency, code enlorcement, or arrangements or proceedings involving a bankrupt or dacedent, then Lander at Lender's option, upon
notice to Borrowar. may make such appaarances, disburse such sums and take such action as is necassary to protect Lendar's interest,
inciuding, but not limited 1o, disburasment of reasonable attorney's fees and entry upon the Property 10 make repairs. If Lender required
morigage insurance &3 & condition of making the loan secured by this Morigage, Borrowsf sha!l pay the premiums required to maintain
such insurance in effect until such tima as ihe requiramant for such insurance terminates in accordance with Borrower's and Lender's
written agreement or applicable law.

Any amounts disbursed Dy Lender pursuant to this paragraph 7. with interest thereon, shall pacome addilional indebtedness of
Borrower sacurad by this Mortgage. Unless Botrrower and Lendear agrea to othar terms of payment, such amounts shall ba payable upon
notice from Lender to Borrower requesting payment thereot, and shall bear interest from the daia of disbursement at the rate payable from
time to time on oulstanding principsl under ihe Note uniess paymeant of interest at such rata would be contrary to applicable law, in which
avent such amounts shall bear interest at the highest rate permissible under applicable law. Nothing contained in this paragraph 7 shall
require Lender to incur any expensa of take any action hereunder, !

8. Inspection. Lender may make or cause 1o be made reasonable antries upon and inspections of the Property, provided that Leander
shall give Borrower nolice prior 10 &ny such inspection spacifying reasanable cause thereltor related to Lender's Interast in the Property.

9. Condemnation. Tha proceeda of any award or claim for damages, direci or consequential. in connection with any condemnation or
othar 1aking of the Property, or part thereol. or for conveyance in lieu of condemnation, are hereby assigned and shall be paid 10 Lander,

1n the evant of a total taking of the Propenty, the procesds shall be applied o the sums secu red by this Morigage, with th& axcess, if any,
paid to Borrower. In the even! of a partial taking of the Proparty. unless Borrower and Lender otherwise agree in writing, there shall be
applied to the sums sacured by this Mortgage such proportionof the procesds as is equal tothal praportion which tha amount of the sums
secured by thia Mortgage immaediately prior 1o the date of taking bears 1o the fair market value of the Property immediately prior 1o the date
of taking, with the balance of the proceeds pald 1o Borrower.

If the Property is abandonad by Borrower, or if, atter notice by Lender 10 Borrower that the condemnor offers 10 make an award or setile
a clalm lor damages, Borrower [aiisto respond 1o Lander within 30 days after the date such notice is mailed, Lender is authorized o collect
and apply the proceeds, at Lendar's oplion, either to restaration or repair of the Property or 10 the sums secured by this Morigage.

Uniess Landar and Borrawer otherwise agres in writing, any such application of proceeds to principal shall not sxtend or postpone the
due dats of the monthly instaliments rolerred to in paragraphs 1 and 2 rroranl or change the amount of such instaliments,
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10. Borrower Nol Released. Extansion of the lime tor payment or modification of amortization of the sums secured by this Morigage
granted by Lender 1o any successor in interest of Borrower shall not operate to reiease, in any manner, the tiabllity of ihe original Borrolvet
&nd Borrower's successors in Interest. Lender shall not be required to commaence proceedings against such successor or refuse 10 extend
lima for payment or otherwise modify amaortization of the sume secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's succesaors in interest. t o

11. Forbaarance by Londer Not a Walver. Any forbearance by Lender in exercising any right or remady hareunder, or gtherwise aifovded
by applicabia law, shall not be & waiver of or preciude the exercise of any such right or remedy. The procurement insurwa 3 the

:
ully

payment of taxas or other liens or charges by Lender shall not be a waived of Lender's right to accelerate the maturity gf the in nass

secured by this Mortgage. , i HE :
12. Remaedies Cumulative. Ali remadies provided in this Mortgage are distinct and cumulative to any other right quénﬁty nd’r this

Mortgage or alforded by law or equity, and may be exercised concurrently, independantly or succeasively. e !

13. Successors and Assigns Bound; Joint and Several Liability; Captlons. The covenants and agreemeants herein cpntaln " Iha{,m nd,
and the righls hereunder shall inure to, the respactive successors and assigns of Lender and Borrower, subject jo the isforis of
paragraph 17 herecof. All covenants and agreements of Borrower shall be joint and several. The captions and headingsof the pafhgrhphis of
this Mortgage are tor convenience only and ara not 10 be used to intarprat or define the provisions heraof. . oS ’

14. Notlce. Excapt for any notice raquired under applicable law to be given in another manner, (a) any notice to Bolower ﬁrﬁridﬁ-ﬂinr in
this Mortgage shall be given by mailing such notice by certified mail addressed 10 Borrower at the Property Address or at sugh biher
address as Borrower may designate by notice to Lender as provided herein, and (b) any nolice to Lender shall be given by certiliad mall,
ralurn recelpt requestsd, to Lander's addreas stated herein or to such other address as Lendar may designate by notice to Borrowsr
provided harein. Any notice provided for in this Mortgage shall be deemed 10 have been given to Borrower or Lender when given Inlﬂ:
mannar designated herain, i o

15. Uniform Morigage; Governing Law; Severabliity. This form of morigage combines uniform covenants for national uJ and
non-uniform covenants with limited varlations by jurisdiction 1o constitute a unilorm security instrurment covering real prpperty’ This
Morigage shall ba governed by the law of the juriadiction in which the Property is located. In the event that any provision or clduse of this
Mortgage or tha Note conflicts with applicablslaw, such contflict shall not atfect othar provisions of this Morigage or the Note which can be
given effect without the conflicting provision, and to this end the provisions of the Morigage and the Note are declared 10 be severabla,

18. Borrower's Copy. Borrowaer shall be furnished a conformed copy of the Note and of this Mortgage at the time of exacution or aiter

recordation hareof. i

17. Transtar of the Proparty; Assumption. if all or any part of the Property or aninterest therein Is sold or transferred by Borrower without
Lender's prior written consent, excliuding (a) the creation of a lien or sncumbrance subordinate to this Morigage, (b) the craation of a
purchase money sacurity intaraat for household appliances, (c) a tranafer by devise, descent or by operation of law upon tha dealh of &
joint tenant or (d) tha grant of any leasehold interest of ihrae years or leas not containing an option to purchase, Lender may, at Lender's
option, deciare all the sums sacured by this Mortgage 10 be immediately dus and payable. Lender shall have waived such option Lo
accelerate i, prior to the sale or transter, Lendar and the person to whom the Property is to be sold or transferred reach agreement in
writing that the credit of such person is satistaciory to Lender and that the interest payable on the sums secured by this Mortgage shall be
at such rate as Lender shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and Il Borrower's
successor ininterest has executed a writtan assumption agreemaent accepted in writing by Lender, Lender shali release Borrower trom al)
obligations under this Mortgage and the Note. 1

if Lander exercises such oplion to accelerate, Lender shaill mail Bortower notice of acceleration in accordance with paragraph 14
herseof. Such notica shal provide a period of not leas than 30 days fror the date the notice is mailed within which Borrowar may pay the
sumas declared dua, I Borrowar fails to pay such sums prior to the expirstion of such period, Lender may, without further notica or demand
on Borrower, invoke any remedias permitted by paragraph 18 hereof,

NON-UNIFORM COVENANTS. Borrower and Lender further uuvanlrll and agree as follows:

10. Accelerstion; Remedies. Excepl as provided in paragraph 17 hersof, upon Borrowser’'s breach of any covenant or agresmant of
Borrowar In thia Morigage, inciuding the covenanis io pay when dus sny sums secured by this Mortgage, Lender prior 10 acceleration
ehall mail notics to Borrower aa provided in paragraph 14 hereof spacitying: (1) the brasch; (2) ihe sctlon required to curs such breach; (3)
a dale, noliess than 30 days from the dale the notice |9 mailed to Borrowed, by which such breach musi be cured; and (4) that fallure to curs
such breach on or before tha dale specified in the notice may result in accelaration of the sums secured by thia Morigage and sale of the
Property. The nolice shall further Inform Borrowsr of the right to relnstate aftar acceisration and ths righl to bring a court action 10 assert
the non-existence of a delault or any other defense of Borrower o scceleration and asie. If the breach is not cured on orf before the date
specitied in the notice, Lender at Lender's option may declars all of the sums secured by this Mortgags 10 be immediaisly dus and paysbie
withoul further demand and may Invoke the powar ol sale and any other ramedias parmitisd by appilicable law. Lander shall be antilled to
all eolleci reasonable costs and expensss incuired In pursuing the ramedies provided In this paragraph 18, Inciuding, but not imHiad 10,
resaanable stiorney’'s lees not to exceed 15% of the unpaid balance.

i Lender Invokas ihe powser of sale, Lender shall mail a copy of a notice of sale 10 Borrower in the manner providad in paragraph 14
hereof. Lender shall publish the potice of sale once a weak ifor thres consecuilve weeks in some newspaper published In
_sha..].b.g County, Alabama, snd thareupon shall asil the Proparty 1o the highes! bidder st public suction at tha froni
door of the Tounty Courthouse of salkd County. Lénder shali deliver to the purchaser Lender’s deed conveying the Property so sold.
Lender or Lender’s designes may purchass the Proparty al any sale. Borrowsr covenants and agress that the procesds of the sale shail bs
applied In the following order: (a) to all reasonablas costs and expansea of the sals, Including, but not limiled 10, ressonable attorney's lees
and costs of title svidence; (b) lo all suma secured by this Morigage; and {c) the excess, if any, to the parson or persons legally entitied
theralo. i S

19. Borrower's Right 1o Reinstiate. Notwithstanding Lender's acceleration of the sums dpcured by this Mortgage, Borrower shall have the
right to hava any procesdings bagun by Lender to enforca this Mortgage discontinued at any time prior to the eardier to occur of {i) the Yifth
day belore sale of the Property pursuant to the powser 0! sale contined in this Mortgage or (ii) entry of a judgment enforcing this Mortgage
i: {a} Borrowar pays Lender all sums which would be then due under this Mortgage, the Note and notes securing Future Advances as -
specified in paragraph 21, if any, had no acceleration occurred; (b) Borrawer cures all breaches of any other covenants or agresmenti of -
Borrower containadin this Motigage; (c) Borrower pays a!l reasonabis sxpenses incurred by Lender in enforcing the covenants snd
agresments of Borrower contained in this Mortgage and in enforcing Lender's remedios as provided in paragraph 18 hereol, including, but

- not limlted to, reasonabie atiorney’s foss; and (d) Borrowsr 1akes such action as Lender may reasonably require 1o assure that the fien of

this Morigage, Lender's intereat In the Proparty and Borrower's obligstion o pay the sums secured by this Morigage shall continue
unimpaired. Upon such paymant and cure by Borrowar, this Mortgage and the obiligations secured hereby shall remain in full lorce and
effect as if no acceleration had occurred. r

20. Assignment of Rents; Appolntment of Recalver. As additional security hereunder, Borrower hereby assigns to Lander the rents of the
Property, provided that Borrower shall, prior 1o accelaration under paragraph 18 hereof or abandonment of the Property, havae the right to
collect and retain such rants as they become due and payable. i -

Upon accelaration under paragraph 18 hereoi or abandonment of the Rroperty, Lender shal! ba entitiad to have a receiver appointed b
a court to enter upon, take possession of and manage the Property and to collect the rents of the Property, including thosa past due. All
rente collected by the receiver shali be applied first to payment of the 'costs of managemant of the Property and collection of rents,
including, but not limited ta, receiver's fees, premiums on receiver's bonds and reasonable attorney's foos, and then to the suma secured
by this Morigage. The recaivar shalil be liable to account anly lor thoas *ants actuaily received.

21. Futura Advances. Upon renswal or refinancing of the Nole secured hereby, Lender may, upon request by Borrower and at Lendar's
sole discration, advance additiona! sumas which sums, if any, together with the amounis included in the renewed or refinanced Note, shall,
with interest therson, be secured by this Morigage. At no time shall the principal amount of the indebisdness sacured by this Morigage,
nust i‘ ncluding sume advanced in accordance herewith 1o protect the security of this Morigage, exceed the original amount of the Note plus
US $100,000.00. _

22. Relaasse. Upon paymeant of all sums secured by this Mortgage, this Mprigage shall become null and void, and Lender shall releasa this
Morigage withoul charge 1o Borrower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Exemplion. Borrowsr hereby waives all right of exempfion, including homastead, under the Constitution and laws of

Alsbama and of any olher state as to the premises. and ali statutory provisions and requirements for the benefit of Borrower now or
hersatier in force (to 1he extent {he same may be lawfully waived).
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. CAUTION--{T IS IMPORTANT THAT YOU THOROUGHLY
: READ THE CONTRACT BEFORE YOU SIGN IT.

PEelirl et .. i

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll
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.......................................................... Jl...................whnsa name{s} ..8T€ . signedtoihe
loregoing conveyance, andwho . ALe......................... known 10 ma, acknowledged pafors gl thaj8eing Informed of the
contents of the conveyanca, .t.ha.y. exscuted the same voluntarily gadas ... Lhedx. .. ... ct 8

Given under my hand and seal of office thisthe .. 14Lh . dayot ...May.. }........... /4
| /
My Commisslon expires: APTil 15, 1992 |
My Commiissio / |
l APIRES Apox
This Instrurnent was prepared by : / . ¥ )
Jo Ann Johnston | =~ ':
5344 Oporto R oad | -
Birmingham, AL 35210 | N
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