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. CHARNL THI1 4 A FUTURE ADYVANCE RMOKTOAE AND THE FAOCENTE OF THE OPEN-ERKD CREDIT DRCUHED BT THII WILL T ADVARCHD Y THE MOKTOACEE UNDER THE THRMS OF A CREDIT ACKEEWENT METWEEN THE MONTSAOE
T ANE THE HORTOASOR SCRAROWER] HWAMND HEREN,
f % r .
' STATE OF ALABAMA FEA 3] v
t COUNTY OF SHELBY P

|, VARIABLE RATE LINE OF CREDIT MORTGAGE

THIS VARIABLE EATE LINE OF CREDIT MORTUGAGE, made and entered lﬂl-u on MAY 13, 1991, by and betwsen CHARILES WILLIAM MORRIS AND WIFE,
CONNIE CROSS MORRIS (hereinafier referred 10 as “Mortgagor®, whether one or more) and the APCO EMPLOYEES CREDIT UNION (hercinaflor roferred 10 as
- “Mortgagee”), whose sddress i 1608 7TH AVENUE NORTH, BIRMINGHAM, ALABAMA 35203,

RECITALS

A. The Secured Line of Credit. The Mortgagor is now or may become justly indebied Lo the Morigages in the maximum principal amount of $30,000.00. This indcbledness

in evidenced by a1 certain open-end line of credit established by the Mortgagee for the Moktgagor pursusnt to an Bquity Line of Credit Agreenent of cven date herewith, (the

"Cradit Agreement™. The Credit Agreement provides for sn open-end credit plan pursuant to which the Borrowsr may borrow and repay, and reborrow and repay, smounts
. from the Mortgages up to & maximum principal amount at any one fime oulstanding not exceeding the Credit Limit.

. B. Raie and Pavment Chapgey. The Credit Argreemont provides for finance charges to be computad on the unpaid balance outstanding from fime to time under the Credit

- Agreement at an adjustable annual parcentage rate. The annual percentage rale may be m#n:aud or decreased based on changes in an index. '

- C, Matugity Date. If not socner tapminated as sat forth tharein, the Credit Agreement will terminate on MAY 13, 2011, sad all sums paysble thercunder (principal, inlerest,

expenscs and charges) shall become due and payable in full, ' i

AGREEMENT
NOW THEREFORE, in consideration of the premises and to secure the payment of (a) all advances hereiofore or from time o time horcalfler made by the Morgages to the

Borrowes undar the Credit Agreement, or any exiension of rencwa! thereof, up 10 8 maximum principal amount st sny one time outstanding nol exceeding the Credit Limit;
{b) all finance charges payabls from time to time on said advances, or any part thereof; (i:=) alt other charges, costs and exponscs now or herssfier owing by the Borrower to
the Mortgagee pursusnt to the Credit Agreement, or any extension or renswsl thercof; (f) all other indebiedness, obligations and Labilitics now or heresfler owing by (he
Borrower 1o the Morigages under the Credit Agresment; or sny oxicnsion of or renewal thereof; snd (c) all sdvances by the Mortgagee under the terma of this Morigage (the
aggregate amount of all such items described in () through (¢) above being hereinafier collectively called *Debt™) and the compliance with all the stipulations hercin contained,
the Morigagor does hereby grant, bargain, sell and convey unto the Mortgages, the following described real estaie:
i :
A PART OF THE NE (/4 OF NE 1/4 OF SECTION 10, TOWNSHIP 21 SOUTH, I';AHGE 1 EAST, DESCRIBED AS FOLLOWS: FOR POINT OF BEGINNING
COMMENCE AT THE NW CORNER OF SAID 1/4-1/4 SECTION AND RUN THENCE SOUTH ALONG THE WEST BOUNDARY OF SAID 1/4-1/4 SECTION A
DISTANCE OF 650 FEET TO A POINT; THENCE TURN TO THE LEFT AND RUN Ef"‘ﬂ AND PERPENDICULAR TO THE WEST LINE OF SAID 1/4-1/4 SECTION
A DISTANCE OF 335 FEET TO A POINT; THENCE TURN TO THE LEFT AND RUN NORTH AND PARALLEL WITH THE WEST LINE OF SAID 1/4-1/4 SECTION
A DISTANCE OF 850 FEET TO A POINT ON THE NORTH BOUNDARY LINE OF SAID 1/4-1/4 SECTION; THENCE TURN TO THE LEFT AND RUN WEST ALONG
THE NORTH BOUNDARY LINE OF SAID 1/4-1/4 SECTION A DISTANCE OF 335 FEET TO POINT OF BEGINNING. - ) -
- Shad e e, Al

t Source of Titfe: ].

! . TO HAVE AND TO HOLD the real estats unto the Mortgages, #s successors and assigna forever, logether with all the improvamenis now or hersafier crected 0n the real oxtste
_ and all easements, rights, privileges, tenemants, sppuctenances, rents, royalties, mineral, oil and gas rights, waler, water rights and water stock and ail fixtures now or hereaflsr

w ttached to the same real estate, all of which, including replacements and additions thersio +hl|| be deemed to bs and remain & part of the real estate covered by this Morigage;
£2 and all of the foregoing sre hereinafter referred 1o 88 *Real Estale” and shafl be conveysd by this Morigage. The Mortgagor covenants with the Morigages that the Morigagor
| et in lawfully seized in fee simple of the Real Eatnte and has a good right to soll and convey the Resl Estate as aforcsaid; that the Real Extate ia free of all encumbrances, ux{:fpt
q a8 sated herein, and the Mortgagor will warrant and forevar defend the titls to.the Real Estate unto the Mortgages against the lawful claims of all persons, excepl as otherwise
oy herein provided.
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For the purpose of securing the payment of the Debt, the Mortgagor agrees to: (i) pay prompily when due all taxes, assessmenta, charges, fincs and other liens which may
nttain priority over this Morigage (horeinafier jointly culled "Lions”), when imposed legaily upon the Roal Bstate and if dafavlt is made in the payment of ihe Liens, or any part
thereof, the Mongageo, at its option, may pay the same; (2} keep the Real Estate continuously insurcd, in such manner and by such companiss as may be satisfaciory to the
Mortgages; sgainst loss by fire, vandalism, malicious mischief and other perils usually covered by » fire insurance policy with standard extcnded coverage endarscmenis, with
loss, if any, payable to the Morigagee, as il interest may appear; such insursnce to be in an amouni sufficient 10 cover the Debi. The original ingurance policy, and all
replacements therefor, shall bo delivered 1o and hald by the Mortgages until the Debi is paid in full. The original insurance policy and all replacements therefor must provide
that they may not be cancelled without the insurer giving at least 1sn days prior written notice of such cancellstion o the Mongsges. The Morigagor hereby assigns and pledges
to the Mortgages, as further security for the payment of the Debt, each and every policy qf hazard insurance now or hereafler in effect which insures said improvements, o
any part thereof, together with all the right, titlo and interest of the Mortgagor in and to each and svery such policy, including but not limited 10 all of the Mortgagor’s right,
title and interest in snd 40 any premiums paid on such hazard insurance, including all rights to returned premiumas. If the Mortgagor fails to keep the Real Estate insured as
specified above then, at the slection of the Morigsgee and without notice 10 any person, the Morntgagee may doclare the entire Dobl duc and payable and this Mortgage wibject
to foreclosurs, and this Mortgage may be foreclosed as hersinafler provided; and, regardiess of whether the Mongagee declares the entire Debt due and payable, ihe Hnﬂjil:&ﬁ
may, bur shall not be obligsted to, insure the Real Estate for #s full fasurable value {or for such lesser amaunt a3 the Morigages may wish) againsl such risks of loss, for ils
own banefil the proceeds from wich insurwnce (less cost of collecting sarms), if collecied, Ii:h be creditcd against the Debt, or, st the election of the Mortgages, such procesds
may be used in repaiting or reconstrucling the improvements locatsd on the Real Estate. All amounts spent by the Morigagee for insurance or for the payment of Liens shall
become a debt dus by the Mortgagor to the Morigages and &t once payable without demand upon or notice to the Mortgagor, and shall be secured by the licn of this Mongsge,
and shall bear interest from the dats of payment by the Morigagee until paid at the ratc of interest provided for in the Promissory Note. The Morigagor agrees lo pay promptly
when due the principal and interest of the Debt and keep and perform every other covenant and agreement of the Promissory Nole secured hersby.

BOOK

As further socurity for the payment of the Debi, the Mortgagor hereby ansigns and plndgu'; to the Mongages, the following described property rights, claims, rents, profis,
issues and revenues: (1) All rents, profits, issues, and revenues of the Real Estate from time to time sccruing, whether under leases or tonancies now existing of hereafler
cremted, reserving to the Morigagor, so long as the Mortgagor is nof in default hereundor, the vight Lo receive and retain such rents, profits, issues and revenues; (2) Al
judgments, swards of damages and seitlements hereailer made remilting from condemnation proceedings or the taking of (he Real Estate, or any part thereof, under lhe' power
of eminent domain, or for any dsmage (whether caused by such taking or otherwisc) to the Real Estats, or any part thereof, or to any righis appuricnanl thereio, including any
award for change of grade of atreets, and all payments made for the voluntary sale of the Reat Balate, or any part thereof, in Liew of the exercise of the power of eminsal domain,
shall be paid ta the Mocigages. The Mortgages is hereby authorized on behalf of and in the name of the Mortgagor (o execute and deliver valid acquittances for, or appeal fmfn,
any such judgments or awards. ‘The Mortgsgee may apply all such sums reccived, or any parnt thereof, afler the payment of all the Morigagee's expenses incurred in connection
with any proceediag or ramsaction described in this subparagraph (2), including court costs and attorney’s fees, on the Debt in such manner as the Morigages elects, or, at the
Mortgagee’s option, the entire amount or any part thereof so reccived may be released or may be used to rebuild, repair or resiore any or all of the improvements located oo
' the Rcal Eatato, L

|
The Morigagor hereby incorporates by reference into this Mortgage all of the provisions of the Promissory Noie of aven date herewith. Mortgagor sgress thal, in the ovent
that sny provision or clause of this Morigage or the Promissory Nots conflicts with applicable law, such coaflict shall not affect any other provisions of this Mortgage or the
Promissory Note which ¢an be given effect. 1t is agreed that the provitions of the Mortgage and the Promissory Note are severable and that, if one or more of the provisions
coptained in this Morigage or in the Promissory Motz shall for sny reason be hetd 1o be invalid, illegal, or unenforcesble in any respect, sich invalidity, il_lr.plitr, or
unenforceability shall not affect any other provision hereof; this Mortgage shall be construed an if such invalid, illegat or vnenforceable provision has never been contained herein.
If enactnent or sxpiration of applicable Laws has the effect of rendering any provision of the Promissory Nots or this Morigage unenforceable according to its terma, Morigages,
at its oplion, may require the immediate payment in full of all sums sscured by this mortgage and may invoke any remedies permitied hereunder.

The Mortgagor agrees to keep the Real Exates sad all improvements focated thereon in good repaic wnd further agrocs not to sonunit wastc or permit impairment or deterioration
of the Real Estats, and st all times 1o maintain such improvements in a5 good condition st they are, reasonable wear and tear excepted. If all ar any par of IIIG.RHI Ell'.lu
or sny intereat therein }s sold or Lransferred by Mortgsgor without Morigagee's prior written consent, excluding (s) the creation of a Lien or encumbrance liihﬂl‘dl!ﬂlll to this
Mortgage (b) the creation of a purchase money security intarest for household appliances (c) the transfee by devise, descent or by operation of law upaon the death of a joint tenant
or (d) the grant of any lsasshold intorest of threo years or loss not containing an option to purchase, Mortgagee may, st Morigages's oplion, declare all of the sims secured
by this Mortgage 1o be immediately due and payable. Mortgagee shall have waived such option to accelerate if, prior to the wale or teansfer, Morigages and the person to whom
the Real Exials in 10 be aold or teansferred reach agresment in writing that the credit of such person is satisfactory to Morigages and thsl the interest payable on (he sums pecured
by this Mortgage shall bs st such rate as Morigagse shall request.
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The Morigagor agress that no delny or faifure of the Mortgages to exercise any option to daclace the Debt dus and payable shall be desemed s waiver of the Mongagee's right

to exerciss such option, either as 10 any past or present dsfaull, and it is xgreed that no texmy or conditions contained in this Mortgage ahall be waived, altered or changed éxcepl
by 2 wrilten inftrument signed by the Mortgagor and signed on behailf of the Mnﬂmﬁn by onc of its duly suthorized represeniatives.

- Afer d#l‘aull on the plrl of the Mortgagor, the Mortgages, upon bill filed or other prnp:r legal proceedings being commonced for the foreclosure of this Mortgage, ahall be

entitled to the appoiniment by any compstent court, without notice 10 any party, of a mnwu for the rents, issues and profils of the Res] Estate, with power (0 lease and control
the Real Esate, and with such other powers as may be deemed necessary. -

Upon request of Mortgeagor (separuiely or severally, if more than one), Morigagse, at Hm-l;qu a oplion prior 10 releass of this Mortgage, may make future advances 10

Mortgagor (separately or severally, if more than one). Such future advances, with intarest lhtrr:un, shall be secured by this Mortgage when evidenced by promissory notes stating
ihat said notes are ceceivad hereby.

UPCN CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which debt imludllu the indebledness evidenced by the Promissory Note hereinabove referred to and
any or afl extensionsand renewals thereof and sdvances and any intereat due on such exiensions, renewals and advances) and all other indebtedness secured hercby snd reimburses
the Mortgagee for any amounts the Mortgages has paid in payment of Liens or insurance premiuvma, and interest therson, and fulfills all of morigagor’s obligations under this
Mortgage, this conveyance shali be null and void. But if: (1) any warranty or representation made in thiv Mortgage is breached or proves false in any metorisl respect; (2)
default is made in the due performance of any covenant or agreement of the Mortgagor undor this Mortgage; (3) defaull is mede in the payment 1o the Mortgages of any sum
paid by the Mongagee under the authority of any provision of this Mortgage; (4) the Debt, or any pant thereof, remains unpsid at mamrity; (5) the intercst of the Morigsges
in the Real Eatata becomes endangered by reason of the enforcement of any prior lisn or encumbrance; (6) any statement of len is filed against the Real Estale, or any pan
ihereof, under the statutes of Alabama relating to the liens of mochanics and materialmen {without regard 1o the existence or nonexistence of the debi or the lizn on which such
stalement ia bases; (7) any law is passed imposing or authorizing the imporition of any qumﬁ:: tax upon this mortgage or the Debt or permitling or authorizing the deduction
of any such 1ax from the principal or interest of the Debi, or by virtue of which any tax Il:m or sssessment upon the Reat Hstate shall be chargeable against the owner of this
Mortgnge; (8) any of the stipulations contained in this Mortgage is declared invalid or mnp-cnhw.- by any court of competent juriadiction; {9 Morigagor or any of them (g) ahail
apply for or consent Lo the appoiniment of & receiver, trustee or liguidalor thercof of the Rut Estate or of all or a substantisl part of such Mortgagor’s assets, (b) be adjudicated
a bankrupt or insolvent or fite & voluntary petilion in bankruptey, () fail, or admit in wnung such Mortgagors inability, generally to pay such Mortgagor's debis as they come

» due, {d) make a general assignment for the benefit of creditors, (e) filc a petition or an answer seeking reorganization or an arrangement with creditors or taking advaniage of

sny insolvency faw, () file an answer sdmitting the material allegations of, or consent 1o, or default in answering s petition filed againm such Mortgagor in any bankruptcy,
reorganizing; or insolvency proceedings; (100 an order for reliaf or other judgment or decreé shall be entered by any coust of competent jurisdiction, approving a petition scoking
liguidation or rearganization of the Mortgagor, or any of them, if more than one, or appointing » receiver, tustes or liquidator of any Morigagor or of the Real Fatate or of
3]l or » subsiantial past of the ansets of any Mortgagor; or (11) any other default occurs under the Credit Agreement; then, upon the happening of sny on¢ or more of said eventa,
al the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and payabie and this Mortgage shalt be subject to forcclosure and may be foreclossd
as now provided by law in case of past-due mortgages; and the Mongages shall be :uthnnz:d 10 ke posseasion of the Real Estatz and, afler giving notice of the time, place
end terms of sale by publication once a week for three consecutive weeks in some mw:plper published in the county in which the Real Estate is located 1o sell the Real Estats
in front of the ¢ourthouse door of said county st public oulcry, 1o the highest bidder for cash and to apply the proceeds of said sale as follows: first, to the expoane of advertising,
selling and conveying the Real Eslate and fnmlum; this mortgage, including a reasonable attorney’s fee; second, to the payment of any amounts that have beea spent, or that
it may then be necessary to spend, in paying insurance premiums, licns or other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debi
and interest thereon, whether the same shall or shall not have fully matured at the dsic of said sale, bul no interest shall be collectad boyond the day of sale and any uneamed
Nmternﬂ chalf ba creditad to the Mortgagor; and fourth, the balance, if any, 10 be paid to the party or parties appearing of record as the owner of the RuI'E.ﬂal: at the lima of
< sale, after deducting the cost of sscertaining who is such owoar. The Mortgagor agrees that the Morigagee may bid at any sals had under the lerms of this Mortgage and may

C\.} purchase the Real Estate if the highent bidder thereof. At the foreclosure sale the Real Estate may be offered for sale and sold as & whole without first offering it in any other

, manner or may be offered for sale and 30ld in any other manner the Mongages may elect. The Mortgagor agrees o pay all costs, including reasonable aitorney’s fees, incurred
::.':-1 by the Morigagee in collecting or securing or attempling 10 collect or secure the Debt, or -ny pait thersof, or in defending or attempling 1o defend ihe priority of this Mortgage
ﬁ--l | ageinst any lien or encumbrance on the Raal Estate, unless this Morigage is hercin ﬂIpl‘llllj' made subject o any such lien or encumbrance; apd/or all coss incurred in the

; foreclosure of this Morigage, cither under the powar of sale conlained hevein, or by virtue of the decres of any court of compatent jurisdiction, The full amount of such coals
: gmaumd by the Mortgages shall be a pant of the Debt and shall be socured by this Mortgage. The purchaser st any such sales shall be under no obligation (o ss¢ 1o Lhe proper

application of the purchase money. In the event of a sale horeunder, the Mortgages, or the owner of the Debi and Morigage, or auctioncer, shall executs 10 the purchaser for
2 004 in the name of the Mortgagor a deed 1o the Real Eatate. |

&

£ Mortgagor waives all rights of homesisad exomption in the Real Estate and relinguishes sll rights of curiesy and dower in tho Real Entate,

Plursl or singular words used harein to designats the undersigned shall be construed to vefer 1o the maker or makers of this Mortgage, whoiher one or more nnmrl.'li pessons.
All covenants and agreements herein mads by the undersigned shall bind the heirs, persopal representatives, successors and assigns of the undersigned, and w-qf‘n:punn. nslu
and privilege herein resarved or secured 10 the Mortgagea, shall inure to the benefit of the Morigages's succensors and assigns. Mortgsgor agrees that all of the provisions prinied

above are sgresd (o and accepied by Mortgagor and constitute valid and enforcesble provisions of thin Morigage. IN WITNESS WHEREOF, the undersigned Morigagor has
exacuted this instrument on MAY 13, 1991.

(%ﬁ M (SEAL) _{‘:M,g, @ML- y}ufb’uu/ (SEAL)
MORRIS .

CONNIE CROSS MORRIS

[ -

. |

|

STATE OF ALABAMA |
COUNTY OF SHELBY ll

I, th#undn:lamdluﬂmnty, a Notary Public, io and for said County in asid State, huh}'ﬂmfy that CHARLES WILLIAM MORRIS AND WIFE, CONNIE CROSS
MORRIS whoss nama(a) ia (are) signed 1o the foregoing conveyancs, and who is (are) knowa 10 me, scknowledged before me on this day that, being informed of the contants
of sald conveyance, (Hhe (they) executed the same volunarily on the date the same bears date. Qiven under my hand and officiat seal on MAY 3, 1991.

My commission expiren: /‘{)A'_’,,?/é 4;

THIS INSTRUMENT PREPARED BY: TRIMMIER, ATCHISON AND HAYLEY, P.C., 22 Inverness Center Parkway, Suite 210, Birmingham, AL 35242

(SEAL)

NOTE TO CLERK OF COURT: Mortgagee certifies that if at any poim this mortgagee is assigned 1o » non-tax exempt holdze that such Holder will comply with Alabama
Code 40-22-2(5)(1975). |
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