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The State of Alabama } | )
Shelby  Cogaty. (38 0

THIS INDENTURE, made and sotared foto this 9th day of May, 1991 L ’e
by snd between

—_—————mm

Richard W. Benson, d/b/a Benson Eu_'stuin Homes , a married man |

parties of the first part, beveinafter veferred to a3 martgagor, and

AmSouth Mortgage Company, Inc. .
- |
party of the second part, bereinsfier refered to as mortgagee, | .

litnesarth:

WHEREAS, the sld  Richard W. Benson, d/b/a Benson Custom Homes

fustly indebted to the party of the second part in the principal jum of . Ninety Seven Thousand Eight
Hundred Fifty and 00/100 Dollars

as svidenoed by pote bearing sves date herowith, payable as follows: |

Ou demaod, bearing Interest as provided in said mote. (This is « FUTURE ADVANCE MORTGAGE. and the said

$ 97,850.00 indsbtedness shall be advanced by mortgagee to morigagor in accordance with a construction loan
agreement of wven date herewith, the terms of which agreement are mede a part of this mortgege.) In addition to the mid
3 97,850.00 priocipal amount with interest, this mortgage shall also secure any acd all other additiona) indebted.

pess nmow or berealter owing by mortgagoer to mortgagee.
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NOW, THEREFORE, the parties of the first part, in considerstion Et-.if I.h-: premises, and to secure the peyment of said indebted-
pess and the mmpﬂnﬂu with all the stipulations herein contained, have bargained and sold, and do bereby grant, hrg_ﬂn, sell, alien, ;
and copvey unto the party of the second part, it successors and assigos, the following described real estate, lying and being situated .
in the town of . Birmingham Couty of ' Shelby | State of Alsbams, to-wit: |

Lot 5, Block 4, according to the Survey of Indian Woods

Forest, Fourth Sector, recorded in Map Bock 14, Page 112
in the Probate Office of Shelby County, Alabama.

Sutject to: | .

Advalorem taxes for the year 1991 which are a liem but are not due and payable
until October 1, 1991. ) : '
Existing easements, restrictions, set-back lines, limitations, of record.

The property conveyed 1s not the homestead of the mortgagor
or his spouse ‘

|

TOGETHER WITH all building materials, equipment, fixtures and finings of every kind or charatter pow owped or hereafies
acquired by the morigagor for the purpose of or used or useful in congsection with the improvements located or to be located on
the hereinsbove described real esiate, wheiher such materials, equipment, fixtures and firtings are sctuslly locaied on or adjacent
1o said Teal estate or pot, and whether In storage or otherwise, wheresoever the same muy be Jocated. The personal property berein
conveyed and mortgaged sball include, without limimtion, al} lumber and Jumber products, bricks, building stopes and building
blocks, sand and cement, roofing material, paint, doors, windows, bardware, Dails, wires and wiring, plumbing and plumbing
fixcures, air-conditioning and beating equipment and appliances, electrical and gas equipment and applianess, pipes and Ppipiog.
omamental and decorative fixtures, and in general all building material and squipment of every kind and charaster uwsed or useful
in conpection with smid improvements. | |
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hereof.

Together with all the rights, privileges, tenements lnrllp'rurl tlumt belo in any wise o ining, Iocluding screen
windows and doors, gas, I'll-llr{ lltc‘g'll‘.‘ and other i:uﬁl:ﬁ. i hfi?&?:d mnkl:gu A nm.u:lﬁltﬂﬂ; ice m::. p]uimhing ‘-ﬂ% other
fistures appertaining to the said premises, all of which shall be deemed realty ..nfg;:wer:d by this mortgage. '

TOQ HAVE AND TO HOLD the said premises, and every part thereof. unto the mortgages, its mocetsors and assigns forever.
-And the undmiﬁnad covenant with the mnﬁsa:u that the undersignad are lawfully seized in fae simple of »2id pPrevuwsrer wind uave s
good right to sell and convey the same as aforesaid; that the said rr:mu:s are free of all incumbrances and the undersigned will war-

:ll:::t:: ;:n“ 5::'!#:! defend the title to the same unlo the morigagee, its successors and mssigns, against the lawhl claims of all persons
I. i

And for the purpose of further securing the payment of 12id ind ‘htuinm. th dersigned hereb to pay all taxes, assess-
ments, or other liens taking priority over this mnﬁiglgt, when impm:d legally u tn“::;isn prE::tu:: r:ncf :I'ﬂ:fd deﬁ‘ult be made i the
Payment of same, or any part thereof, ssid mortgagee, ot its optiop, may pay the same; and to er secure said indebtedness first
above named, and every portion thereof, the undersigned agree to keep said properly continuously insured in such manner and in such

eomparaes as may be satisfactory to the mortgagee, for at least $.37,830.00 against loss by fire and §.. 2/, 850,00

against loss by tormado, with Jom, If any, ‘E;:lh to said mortgagee, »s iis interest m:ﬁr l]::ipﬂ.r. and i the undersi fail to keep
said gru rty insured as above specified, the morigagee may, at its option, insure sud property for its insurable value against
Joss by lire and tornado, for its own benefit, the pr from such tnsurance, if collected to be credited on the indehtedness secured
by this mortgage, less cost of collecting same, of, at the election of the mortgagee, may be used in repairing or reconstructing the
premises; all amounts 5o expended by said mortgagee for Insurance, or for the payment of taxes, assessments, or any other prior ilen.l.
thiall become s debt due and at once payable, without demand upon or motice to any person, to said mortgagee, additional 1o the in.
debtedness hereby specially secured, an shall be securad by the Lien of this mortgage, and shall bear interest from date of payment
by said mortgagee, and at the eloction of the morigagee, acd without notjce to any F:rlﬂn. the mortgagee may declare the entire in-
debledness u’d‘cu.red by this mortgage due and payable, and this mortgage subject to foreclosure, and same may be foreclosed, ss here-

e o M :

The undersi A tutll::t care of the bov dasn-i‘bedmd i to commit or t any waste th , and to
keep th:unm Wﬂﬂ F:dltaﬂﬂnﬂm ln‘mﬂnn :ﬂnm:m:sgmd. mﬁ'un:nutheymwm?ﬂﬁmbln wear n.:ﬁmt:u alone
sxpepted. '

The undersigned a that no delay o fallure of the mortgages to exercise any option to declare the maturity of any debt gecured
by this mortgage, shall be taken or deemed as & waiver of its right 1o exercise such option, or to declare such forfeiture, either as to
any past or present deflault, and it is further ggreed that no termi or conditions contained in this murtl:f can be waived, allered o
changed except as evidenved ip writing, sigued by the undersigned, and by the mortgagee, by an officer thereof.

After any defsult on the of the morigagoer the mortgagee shall, upon bill filed or other legal proocoedings being com-
menced for foreciosure of Ehn martgage, b!. gnt:itled, as IIIHII'H.I:I' of rlgﬁf. to the appointment E:P:;}' ocompetent court or hgbum]
without potice o any , of & Tepeiver of the yents, {ssues and profits of said premises, which power to lease and contro) the said

premises, and with such o powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said ‘note and any yencwals or extensions thereo!, and all other
tndebtednes: secured by this mortgage, and reimburses said mortgagee for any amount it mmwe expended in psyment of taxes and
{nsurance or other liens, and interest thereon, and shal! do and ptrrnrm all other acts and g5 herein agreed to be dope, this con-
veyance {o bs null and void; but should default be made in the payment of any sum exrpended by the said mortgagee under the
authority of any of the provisions of this mortgage, or should said indebiedness Keuh}' secured, and any renewals or extensions thereof,

or any part thereof, or any interest thereon, remain unpald at maturity, or shoucld the interest of said mnrl:aa: in said property be-

debt hereby secured,

come endangered by resson of the enforcement of any pricr lien or encumbrance thereon, 3o as to eodanges

or should any law, either Federal or State, be passed imposing or authorizing the imposibon of any specihic tax upon this mortgage |

or the debt hereby secured, or hperm.ltﬂng or authorizing the deduction of sny such wx from the principal or interest secured by this
mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargeable lfnn.imt the owner said
mortgage, or should at sny time any of the stipulations contained in this mmtslge be declared invalid or
of competent jurisdiction, then, in any one of said events, the whole of the indebtedness bhereby secured, or any portion or
sime o5 may not at said date have been paid, with interest thereon, shall at once become due and pl}'lbil: at the option of said mort-
5::1::. and this mortgage be subject to foreclosure and may be foreclosed as now provided by Jaw in case of past due morigages; and
¢ mortgagee shall be authorized to take possession of the premises hereby conveyed, and after giving twenty-one days’ notice
ublication once & week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper publish
the County wherein agid pro is located, to sell the same in front of the Courthouse dgr of the County wherein said property
is located, st public outdry, to the highest bidder for cash, and lppk* the proceeds of said sale: First, to the expense of advertising,
selling and conveying, inr:fuding 2 veasonable attorney’s fee; tecond, to the payment of any amounts that may have been expendad,
or that may then be necessary to expend, in E|pl],ri.n; insurance, taxes and other incumbrances, with interest thereon; third, to the pay-
ment in full of the principal indebtedness and interest theraon, whether the same shall or shall not have fully matured at the date of
said sale; but o interest shall be collected beyond the day of sale; and, fourth, the balance, #f any, 10 be turned over to the mort.
gagor. .

And the undenigned further agree that said mortgages, its tuccesmﬂ: or assigns, m:&r bid at any sale had under the terms of this
mortgage, and purchase said property, il the highest bidder therefor; and the undersigned further agree to pay s reasonable ahorney's

operative by any ocourt

fee to said mortgagee, its sucoessors or assigns, for the foreclosure of this mnrttg:, gither under power of sale contained herein, |;

or by virtue of the decree of any court of competent jurisdiction, said fee to s part of the debt bereby pecured, and the pur-
chaser at any such sale shall be under no chligation to see to the proper application of the purchase money.

oy e gvent of & sale hergunder, the mont ' f the debt and mortgage, ctioneer, shall te to the purchas
for and in the pame of the nnrsgtgﬂl :loodi:gy sufficient deed to the Frl:pertrmﬁm?‘! o phemoned erecd ¢ prichueE

The undersigned lgrﬂ that the debt bereby secured shall st once become due and payable and this mortgage subject to fore-
closure as herein provided, at the option of the holder bereof, when and if any statement of lien is filed under limr. statutes of Als-
bama relating to the lens of mechanics and materialmen, without regard to forrm and contents of wuch statement, and without re-
gard o the existence or nov-existence of the debt, or any part thereof, or of the len, on which such statement is based.

Plural or singular wonds msed herein to designate the undenigued, the parties of the first part, shall be construed to refer to the

er or makers of this tnnrt::g:, whether one or more persons, or e corporation; and all covenants and agreements herein made

y the undertigned shall bind beirz repraseriatives, successors and assipns of the undenigned, and every option, right
sad privilage burein resarved or secured to the martgagee, shall inure to the benefit of its successors aszigns.
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The sald indebtednes of $ 97,850.,00 whick is secured h;tr:hr is being advanced by mortgegee io morigagor io
sccordsnce with a construction loan agreememi of even date herewith, the terms of which agreement are ipcorporaied as & part
bereof. In the event of default ip the terms of said agreement, or any other contract or agreemem betwetn morigagor and mort-
gagee, such default shall be an event of default eniitling the mongagee berein W foreclose this pongage in accordance with the 1erms
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IN WITNESS WHEREOF,

mthh_dlrnl

Atiest:

TEmE = T -
- o= '

, 8 corporstion, has hereunto set jts signature by f
lul'rnldent.whnhdnlrlmhoﬂud and hes caused the ;ame 10 be attesied by its Secretary -

19.___*

{corporats hamec)

BY a——m—_— .

written.

Witnesses;

mnr s s olkoe. el e -

IN TESTIMONY WHEREOT, the andersigned have hereunto set theiy bands and seals, on this the day and yesr first sbove H
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STATE OF ALABAMA,

Jefferson OOUNTY. Inll-l:lpd llll.llﬂﬁb'. in and for sald County, in sald State. hershv mxtily that
Richard W. Bensun. d/b/a Benson Custom Homes

namad are rigned to the foregoing conveyance, sad who knows to me, acknowladged before this da 'lhll.‘lﬂlllh'
hﬂdhmhhﬂhmmﬁmﬂﬁan:'vnlmudrm&udnyth!mh:; Y

Given wnder my band and official seal, this 9th day nf Hay /
* ] Notayy Public.
T e £ . . — e e

STATE OF ALABAMA, T |
COUNTY. Lﬁtnﬁ.ﬂpﬂn&uﬂyhuﬂhnﬂ%hnﬂmmmﬂ&&ﬂ
oo this day came beforw me the within memed !

hnulnmtnhthﬁfin!ﬂuﬂﬂ:hmd |
who, being examined saparaty and » from thse hwsband touching hu'll[n.-lmrt the within conveyance, acknowledged that she |
Ilpadthu:n-nfha &-'mpm and accord, without fear, mnstnlnt:nrthul oo the part of the husband.

th%mf.IhuMmmrhndﬂn!ﬂddmLthh

—m— — —

STATE OF ALABAMA, '
COUNTY. Lthludﬂﬂpdn&tuitr.hmdhuﬂ&nﬂy in said State, hereby certify that

on this day came befors me the within named | : I
known to mae to be the wife of the within named | ' |

who, being examined separats from the husband touchin h:rdmtur to the within conveyrnce, acknowledged that she. !
signed same of her own & uwﬂlp.n md,nd“liuutfm mngmunrthnu of ai ¢ "

In Wimess Whareof, I have harsunto set my hand and official seal, this

8
'3
g
3,
F
E
3

Notary Public.

STATE OF ALABAMA, |
COUNTY. Lthunﬁuﬂpdm&odﬁ.h:ndhﬂdm.hﬂdimhnbymﬂfy&ﬂr

whose name is igned to the foregoing conveyance, and who b known to acknowledged before nnthlsﬁl that, being n-!
hmddhmnhnuﬂﬁamﬁtgmm__:'.hmnd&o“mlv:unmﬂy &.mmﬂu 1'

Civen under my hand and officia] seal, this

i Notary Poblic.

STATE OF ALABAMA
COUNTY. I.thtmdu:lpudmtboﬂty innn:lfqudCannty hnﬂhﬁ.hnebyunﬁ&tbn

whose name as President of the . 3 - il
: ! | .
lmﬂmhﬂmuﬁohuﬂh;mvmu,mdwhhkm I:ni
formaed of ths contants of ﬂu
-ntnhfld oon thtmmh.umchatﬁm.ndvﬂithhﬂmthmﬂr.mhdthmwhnuﬁ}yhudu
|
|

Given under my hand snd official sesl this
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