CORLEY, MONCUS & WARD, PC. poox 34 Jpsct B

The State of Alabama }

SHELBY ﬂ'luntr

by and between

| DARRIN ELLIOTT EDHSTRUCTIDH CDHPANH. INC.

purties of the first part, bereinafter veferred to a1 marigagor. and
AmSOUTH MORTGAGE COMPANY, INC.

mdﬁ-mﬁmhﬁaﬂutﬁﬂhum i,_

witnwﬁrth:

WHEREAS, the id  DARRIN ELLIOTT CONSTRUCTION COMPANY, mc;
tu&rhﬂﬂuu!urﬂu:nnrnlﬂnlmmnﬂpﬂihuﬂu::hdpdlnmlﬁ

Two Hundred Fbrty Three Thnusand eve undred Fift d 100 Doll
. andre };ll'llldlh %. %IE y and no/ ollars

ON DEMAND - i

On demand, bearing interest as provided in meid note. (This is s FUTURE ADVANCE MORTGAGE, and the sea:d

3 243,750.00 indebisdnses shall be advanced by moTtgeges to mortgagor im sccordancs with a construction logn

sgreement of even date herewith, the tevmis of which sgreement are: made s part of this mortgege.) In sddition to the said

$  243,750.00 principa) amount with intersst, thls mortgage 'sball also secure any and all other additional indebted-

ness now o hereafier Owing by mortgagor to mortgages.
. - "

NOW, mmmmmammmhmﬂmmamm mﬂhmthenmntoinldhd:bﬂ-

mdmwrunhtbeprrrnfthmndput.hmmnmdﬂlm, ioﬂoﬂn;dﬁuib:dudmtc.b’inlﬂﬁhhsdmmd
io the tows of SHEL_E'L_______andM_ - sumsmmwt

Lot 103, according to the Map and Butvey of Greystone-lst Sector, lst Phase,

as recorded in Map Book 14, Page 91, in thelPrnhate Office of Shelby County,
Alabams. | :

'.

THIS IS A PURCHASE MONEY MORTGACE o

*

mmmmmmmum qulpmnt.ﬂxmrulnd fi:ttmpnl every kind or character now owned or bereafier
acquired by the morigagor for the purpese of or used or useful in mu:uuu with the improvements Jocated or 1o be located on
the herainabove doscribed real sstate, whether such materials, equlpmtnt. fixtures and fitings are acrually Jocated on or adjacent
1o said rveal estate or pot, and whether in storsge or otherwise, wh:runﬂrer the same may be located. The personal propesty bersio
conveyed and mortgaged sball Include, without limimation, all lumber ind lumber products, bricks, building stones and building
blocks, sand and cement, roofing materfal, painl, doors, windows, hlrd;mrn. nails, wires and wiring, plumbing and plumbiog
fixtures, alr-conditioning and besting equipment and appliances, electrical and gas equipment and appliances, pipss and piping.
omamenta) and decorative fixtures, and io general all building materia! end equipment of every kind and character msed or usslul
in connection with mid improvements. -

+ A . mag L -

mudthnmmpﬂnuﬁthlﬂthesup\dsﬁnmhuﬂnmtﬁnd,hﬂhuphndlnﬂnﬂ and do hereby grant, hu:dn.ull,lliqn.l
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Togethar with all the rights, privileges, tenements andnprmen mm! in -i;lgmllnln.hduﬂlnm
cws and doors, :u.‘?ﬁtnl:d ule:fn.: and othar heating, li ht:in:nf:d mki?::l E‘hﬂfﬂ,“.hv::grs. iu-. xes, plu.fmhin: m§ Other
es appertaining to the said premizes, all of which Lﬁlﬂ deemed realty and cooveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and svery part thereof, unto the mortgagee, its successors and assigns forever.
-And the undersigned covenant with the mortgagee that the undemsigned are lawfully seized in fee simple of said Prevwses il wave 8
good right 40 gell and n-=ian tha reme an aforesaid; thal the sald emiges are free of all incumbrances and the undersigned will war-
rant and iorever defend the title to the same unts the mortgagee, E

SUCCESSOTS . i whul clai
whomsoever, i and assigns, aguinst tbe la claims of all persons
And for the f furthar securing the paymant of inde \ to . .
ments, or othes m prionty Gver &l“ kol iving wg sald the un gned heraby agree mt-ﬁ t::;t li: F

en tmpo gally u&on said premises, and should de e
payment of same, or any part thereof, said mortgagee, at its option, may pay the same; and to further secure smd indebtedness first
above pamed, and every portion thereof, the undessigned agree 1o keep said properiy eontinuously insured in such manner and in such

tompanies a5 moy be satisfactory to the mortgagee, for st deast $__243.750,00  acainst loss by firm and §...243.730,00
against Joss by tornado, with loss, tf any, mlh e to said morigagee, vy its interest may appear, and Hf the undersi fail to keep
said grnrerty insured a3 above specified, the morigages may, at its option, insure nﬂ” operty for its insurable value against

15 by fire and tornsdo, for its own benefit, the from such insurance, #f collected tn{e credited on the indehtedness secured

y this mortgage, less cost of collecting same, or, at the election of the morigages, may be used in repairing or reconstructing the
premises; all amounts 30 expended by said mortgagee for insurunce, or for the payment of taxes, assessments, or any other prior %m.
shall become & debt due and at once pl!lb]! without demand upon or motice to any person, to suid mortgages -J'ditinna] to the in-
debtedness bereby specially secured, and shall be secured by the Lien of this mortgage, and shall bear interest from date of payment
by said mortgagee, and at the election of the mortgagee, and without notice to any person, the mortgagee may declare the entire in-
debtedness uznd by this mortgage due and payable, and this mortgage subject to foreclonure, and same may be foreclosed, as here-
inafter provid

The undersigned agres to take good care of the premises above described, and not o commit or permit any waste thereon, and
Lupthuimnm.d,prndltaﬂﬂmﬂmmthemh:sgmdmndiﬁnnutquwm.mmh}i:wmmdt:ul:lun:
cep

The undersigned iﬂa that no delay or fallure of the mortgagee to exercise any option to declare the maturity of any debt secured
by this mortgage, shall be taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to
any past or present default, and it is further agreed that no terms or conditiors contained in this mortgage can be waived, altered or
changed except as evidenced in writing, lirmd‘:gr the undersigned, and by the mortgages, by an officer tgaeof.

After .:K default on the part of the mortgagor the mortgagee shall, nﬁanm' filed or other lega! proceedings being com- |
L,

wenced for the foreclosure of this mortgage, be entitled, as a matter of rig the appointment by any competent court or tribunal
without wotice to any , of a receiver of the rents, issues and profits of said premises, which power to Jease and control the said
premises, and with s er powers a3 may be deemed necessary, :

UPON CONDITION, HOWEVER, That if the morigagor pays said note and any rencwals or extensions thereof, and all other
indebtednes: secured by this mortgage, and reimburses said mortgagee for any amount it m:ﬁvl:uve expended tn payment of tazes and
fnsurance or other liens, and interest d‘serenn, and shall do and periorm all other acts and gs herein agreed to be done, this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said mortgagee under the
suthority of eny of the provisions of this mortgage, or should said indebtedness ieuhr secured, and any renswals or extensions thereof,
o1 any part thereof, or any interest thereon, remain unpaid at maturity, or should the interest of said mortgagee in said property be-
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, so as to endanger the debt hereby secured,
or should sny law, gither Federal or State, be passed imposing or suthorizing the imposition of any specilic tax upon this mortgege
or the debt hereby secured, or lrm:rdtﬂnz or authorizing the deduction of any such tax from the principal or interest secured hr this
mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargeable against the owner of zaid
mortgage, or should at any time any of the stipulations contained in &nis mortgage be declared invalid or perative by any court

of compelent jurisdiction, then, in any ong of said events, the whole of the indebtedness hereby secured, or any portion or su'l of |
b fe at the opbion of said mori-

same a5 may not at said date bave been paid, with Interest thereon, shall at once become due and payab
5:5&:. and this morigage be subject to foreclosure and may be foreclosed as mow provided by law in case of past due mortgages; and
¢ mortgagee shall be suthorized to take possession of the premises hereby conveyed, and after giving twenty-one days’ notice b
ublication once & week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper publish
the County wharein said prn'gertr is Jocated, to sell the same in front of the Courthouse door of the County wherein said property
is located, at public outery, to the highest bidder for cash, and apply the proceeds of said sale: First, to the expense of ldvnnisir‘:g.
selling and conveying, in::fuding a reasonable atiorney’s lee; second, to the payment of uny amounts that may have been expended,
or that may then be necessary to expend, in dpayi.nz insurance, taxes and other incumbrapces, with interest thereon; third, to the pay-
ment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully mehored at the date of
:l.i:n sale; but po interest shall be collected beyond the day of ssle; and, fourth, the balance, if any, to be turned over to the mort-
. .

And the undersigned further agree that said mnrtpsu. its guccessors, or assigns, may bid at any sale had under the terms of this
mortgage, and purchase said property, if the highest bidder therefor; and the undersigned further a to pay a reasanable attomey's
fee to said mortgagee, its successors or assigns, for the foreclosure of this mortgage, either under the power of sule contained herein,

or by virtue of the decree of any court of competent jurisdiction, said fee to a past of the debt hereby secured, and the pwr-
¢haser st any such sale shall be under no ohligation to see to the proper application of the purchase money.

In the event of a sale hereunder, the mortgagee, or owner of the debt and mortgage, or auctioneer, ghall execute to the purchaser
for and in the pame of the undersigned & good and sufficlent deed to the property sold.

The undersigned lcrm that the debt hereby secured shall at once become due and, payable and this mortgage subject to fore-
elosure as herein vided, at the option of the holder bereof, when and if woy statement of lien s filed under the statutes of Als-
bamna relating to the liens of mechanics and materfalmen, without regard to form and contents of such statement, and without rze-

grrd (o the existence or non-axistence of the debt, or any past thereof, or of the lien, on which such statement is based.
? Flural or singular words used herein to decignate the undersigned, the parties of the first part, shall be construed to refer to the

aker or makers of this mortgage, whether one or ni, or a ration; and all co ts and ts herein made
y the undersigned ahall b!ndilge beirs p‘:ﬂﬂnll] HE::rgﬁrfu. mmuunmr:pamd assigns of the v:f::inmi med, and eve
l#pﬂﬂnnhuﬂnmmﬂwnmmdtnthmﬂ:l:u.th:hthebnnaﬁtnfiumwnmﬁnm.
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LEY, MONCUS & WARD, PC.

1§ sald indebtedoess of 8 243, 750,00 which is secured bereby is being mdvanced by mongages to morigagor io
sccordance with s comsuuction loan agreement of even dale berewith, the 1erms of whbich sgreement are incorporated as a parn
bereof. 1o the event of defsull in the terms of said agresment, or any other contract or agresment betwetn mMOrigagor and mort-
gagee, such default shall be an event of defaull enuiling the monigagee herein 10 foreclose this mortgage in accordance with the erms
bereot. .

ed, and every option, right |
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IN WITNESS WHEREOF, DARRIN ELLIOTT GDHSTRUCTIDH COMPANY, INC.
' . B corporstion, has bereunto set its signature by

Darrin S. Elliott , its President, who & duly lmhmund and bas caused the same W be attested by its Secretary

oo this _ Ath day nI_Ha.x__.__. 19_91

MPANY, INC.

(corporate pame) DARRIN ELLIOTT, CONSTRUCTION

-. ]

! |

+ el i iottlts President 3
Aticst: } i
: i

— Y

[ | ¥

| - L

IN TESTIMONY WHEREOY, the uvndersigned have hereunto set their hands and seals, on this the day and year fint above ',

written, ' i
| |
|
? (Seal) |

(Seal) i

(Seal) I‘
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STATE OF ALADAMA, | |

COUNTY. I, the undarxigned  suthority, i and for said County, in eaid State, hersby certify that |,

whose namas are of o foregoing conveyance, who known to me, scknowledged bef this da In:lnlll-
hmdﬂhmw&mmvmﬁymfhu:.muﬂlrnﬂudqmﬁmwﬁm Y that

Civen under my band and officlal seal, this

a e e ————

Notary Public

STATE OF ALABAMA,
COUNTY. I.thund-l.lp-dntlntty in and for said County, Ia szid State, hersby certify that

hnmhnhht‘hlw!finf within named

who, being sxamined separste from the busband touchin '.Iur:l ture to the within conveyance, acknowledged that she
mﬁdthtmﬂhumﬁuwﬂlp‘n and scoord, without fear, mn:‘uﬁnhg.thulhmthmdmwm

In Witness Whareof, T have barwunto set my hand and official seal, this

} ; Notary Public.

COUNTTY. L&cwm&nﬂtx.hndhnﬂm in sald State, bareby certify that!
om thls day cams befors e the withis named -

STATE OF ALABAMA,

m“hmuhh&lwﬁlﬂ&aﬂﬂﬁhm | - |
being sxamined t from the h band touching ber signature to the within conveyance, scknowledged that she !
tl:ned thli:::m of her“t?:; f'rur wﬂfnﬂ u: thout fear, mn:tninu or thl:ll'.‘l the part of the husband. E

Inwmm.lhlﬂhﬂmhmmrhﬂmdoﬁddm!.tﬁl

Notary Public

o & — T

STATE OF ALABAMA, |
COUNTY. l.theundﬂﬁpdluthnﬂtr in and for said County, in said State, hareby certify that:

hose {s o to the fore vmnnmﬂwbohho ll: acknowledged before nnﬂxi.sd:rtht.hhlh-'.'
B e e o b fore g vy a s, Ao o e e eatme moluntartly oo thoe duy the vatoe bears o

Given under my hand and official sesl, this

le‘nhlin.-

STATE OF ALABAMA,
COUNTY. I.thtmdﬂllpcdluthmit}r Innndfﬁuﬁcwnty hnﬂﬂhh.hutbywtﬁythﬂ
Darrin 5. Elliott

1
whose Baine a8 Presideat of the  DARRIN ELLIOTT CONSTRUCTION COMPANY, INC. |
|

a corporstion, is signad to the foregoing vmlndwhkkmtnmmlmowhd h!’uummﬂ day t.htnh-
hmadnflhamnununhhmvlwm:nh,nnehofﬁm and with full authority, udthm siarily for lnd/}htl'"
% ¥

act of said corporation. |
Civen under my band and officlal seal, this 8th day of May, 1991

R 773 |
l. S e h
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