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THIS INSTRUMENT PREPARED BY {Name) __ Maryrose Howell Centxal Bank of The South
{Address) __ 005 North 20th Street Birmingham, Alabama 35203

o

' 1
1
EQUITY LINE OF CREDIT MORTGAGE
STATE OF ALABAMA 1 ke LA
COUNTYOF Z afferson ) : ’ j(FlBStdentlai PfﬂpﬁﬂY)
b
NOTICE: Thiais a Future Advance Mortgage which sacuras an open-snd credit n which contais provisions forch s in the Annual Percentage
Rale applicable to the balance owad urgthc AccounL Incr::aa in the Aru?u:lnF Fl.-atl:mr resitt in r nmm monthly payrmens and
increased finance charges. Decreasesin the Annuak Percentags Rate may result in lower Imum monthly pa and lowar finance charges.
WORDS USED OFTEN IN THIS DOCUMENT | ; -
{A) "Mortgage.” This documant, which s datad _April 29, i. . 19_91, will be called the “Mortgagse.”
(B) "Bommower” — Paul Alvin Price and wife, Barbara Jean Price. -
(C) “"Lender.” CentraiBankof__The South will bé:alled “|ender.” Lender ia a corporafion or association which was formed
and which exists under the laws of the State of Alahama or the United States.
Lender's address is _205 | 3

(D} “Agreement.” The “Central Equity Line of Credit Agreement and Disclosure Statement” signad by Borroweranddated ____ Apr{l 29,
19.21  asit may be amended, will be called the “Agreement.” The Agreemeni establishas an opsn-end cradit plan (herelnafter caied the “Account”)
which permils Borrower to borrow and repay, and reborrow and repay, amounts from Lender up to & maximum principal amount al any one time
outstanding not exceeding the credt imitof$_23 , 800,00 _. ANl methods of obtalning credit are collectively referred to as “Advances.”

E) “Maturity Date.” Unless terminated sooner in accordance with the terms of the Agreement, Lender’s obligations 10 make Advances under the

Agreementwill terminate twenty [20) years from the date of the Agreement The Agreemant permits the Borrower Lo repay any balance m.nndnzg at
the fime of tarrination of the A%mam trf continuing 1o make minimurn monthly Weﬂlﬁ in accordance with tha Agreement. This Mortgage shall
rernain valid after the Maturity Date until all sums owing under the Agreement and this Mortgage are paid in full.

[F] “Property.” The property that is described balow in the section tiled “Description Of The Property™ will be celled the “Property.”

INTEREST RATE ADJUSTMENTS ; .
The Monihly Periodic Rate applicable 1o your Account will be the prime rale as publishedin the Wall Street Journal's “Monsey Rates” table (“index Rate™}

in affect on the lasl business day of the previous calendar month plus _3.00 percentage points {the “Anrual Percentage Rata’) divided by 12. K
multiple rates are quoted in the iable, then the highest rats will be considered the Index Rata. The Monthly Perlodic Rate on the date of this Mongage is
1000 % and tha Annual Parcentage Rate shall be _1.2 .00%. The Monthly Perfodic Rate and the Annual Percentage Rate may vary from bifling
cycle to billing cycle bassd on increases and decreases Inthe Index Rate. The Annual Percentage Rate corresponding o the Monthly Periodic Rate does
not include cosis othar than interest Tha Annual Percantage Rote applicable 1o your Account will Increase i the Index Rate In effect on the 1asl business
day of the calendar month increases from one month to the next An increass mttakaalfer:t in the current billing eycle and may result in a higher finance
charge and a higher minimum payment amournt The maximum Annual Percentage Rate applicable to the Account shall be 21.00 % and the
minimum Annual Parcentage Rate shatl bel(.00 o :

PAYMENT ADJUSTMENTS :
The Agreement provides for & minimum monthly payment which will ba no less than the amount of interest calculated for the past month.

FUTURE ADYANCES |
The Account is an open-and credit plan which obligales Lender to make Advances up to the credit limit sed forth above. | agrew that this Morigage will
remain in effect as long as any amounts are outstanding on the Account, or the Lender has any obligation to make Advances under the Agresmant.

BORROWER'S TRANSPER TO LENDER OF RIGHTS IN THE PROPERTY .
t gran, hnrﬂ ain, sell and convey the Property to Lender, This means that, signing this Mortgage, | am glving Lender the righta that | have in the Property
subjectio the tarms of this Mor?gga.ﬁn Lander also has those rights thalthe law grvastols rs who hold mortgages on real property. | am giving lender
thasa rights to protect Lender from possible loasas that might result | fail to:
A} Pay &l amounts that | owe Lender under the Agreement, or oiher avidance of indebtedness arising out of the Agresmant or Account,

Pay, with interast, any amounis that Lender spends under this Mortgage 10 protect the Property or r's rights in the Property; and

Keap all of my other promises and agreemants undar this age and under the Agreerment
i 1 keap the promises and agraemants Hated i (A) twough (C) above and Lender's obligation to make Advances under the Agreement has terminated, this
Mortgage and the transfer mz rights in the Property will become void and will end. This Morigage secures only the promises and agreemaents listed in |A)
hrough {C} above evan though | may have other agreements with Lender.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
It an Event of Default {as defined below] cccurs, Lender may terminate the Account and require that | pay immediately the antire amourt then remaining

unpald under the Agreemant and under this Morigage. Lender may take theas actions without making any further demand for payment. This réquirement
will be cafled “immaediate Payment In Full.” i

AtﬂtaupﬁonulLandar.ﬂnnﬂcurmmnfwulﬂmfollowingavantsshaﬂt'mnsﬁmnn“a?mﬂﬁnalauﬂ":

[A! Failure by you 10 meet the repayment terms of the Agreament, i
Bl Fraud or material misrepreseniation by you in connection with the Account, application for tha Account or any financial information requested
undar Section 15 of the Agreement; or ;
(C} m action or failure 10 a you which adversely affects Lender’s security for the Account or any right of Lender in such security, including,
out limitation, the taiture by you to maintain insurance on the Properly as requlirad by this M%a. or the voluntary or involntary sale or
ransier of all or par of the Property. Transfer of the Property caused by your death or condemnation constitute involuniary ransfer under this
Morigage. -

it 1 fall 1o make Immediate Payment in Full, LMmarnHH‘r&Fropeﬂy al a public auction. The public auction will be held at the front or main door of the
courthouse in the county where the Property is . Tha Lender ot its personal rﬂprmniﬂlhratNa“aucﬁmaﬁr"]mayﬁi:Hma Property In lota or parcels
or as one unkt as it sees fit at this auiction. The Proparty will be soid to the highest bidder at the public auction. Lender may bid at the public
auction, and if the Lender is the h bidder, the Property will be purchased for cradit against the balance due from Bomower.

Notice of the tima, place and terms of sale will be given b{ publishing the notice with a description of mﬂmM a week for three (3) succeasive
waoks in a newapaper published In the cou of countias in which the Property is located. The Lenderor r shall have the power and authority 10
mm;;y bglm? or other Instrument alt of my in the Property 1o the buyer {who may e the Lender) at the public auction, and use the money receivedto
pay the ng amounts: '

1} all expenses of the sale, Including adverising and selling costs and aflomey’s and auctioneer's fees;

21 all amounts that | owe Lender under the Agreement m:mmngaa:;m

3} any surplus, that amount remalning afler paying (1) and (2, will be peid 1o the Borrower or as may be required by law.

Iif the money received from the public sale does nzgay all of the expenses and amounts | owa Lender under the Agreement and this Mortgage, | wifl
promptly pay all amounts remaining due after the . plus interest al the rate stated In the Agreement

DESCRIPTION OF THE PROPERTY
The Propearty is describad In {A) through {J) below:

oo 34%e 466

(Al The property which is located at - 1805 Kentucky Ciircle Helena, Alabama 35080
ADDRESS
This propenty is in __>ne1by County In the State of . Alabama It has the following legal description:

|
SEE ATTACHED EXHIBIT, "A"

W -
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[if the proparty is a condominium, th-e following must be compiatad:) Tﬁis pn*perty is part of a condominium project known as
iR (called the “"Condpminium Project”). This property includes my unit and &ll of my rights in the
common elements of the Condominium Project; l

{B) All buildings and othar improvements thal are localed on the property déscﬂhad th paragraph (A} of this seclion;

(C) Allrights inother property that | have &s owner of the property described th paragraph (A) of this section. Thesa rights are known as “aasemens, rights
and appurtenances allached o the property”; . ;

(D) All rents or royalties from the property described in paragraphs (A} and {B) of this section;

(E} All mineral, oil and gas rights and profits, waler rights and water stock that are part of the proparty described in paragraph {A) of this saction;

(F) All rights that { have in the land which lies in the streels or roads in front of, or next to, the property described in paragraph (A) of this section;

{G) Allfixtures that are now or in the future will be on the property described In‘paragraphs {A} and {B) of this saction, and all replacements of and additions
tothose fixturas, except for those fixiures, replacements or additions that undes the law are “consumer goods” and that | acquire mora than twenty (20
days after the dale of the Agreement; }

{H} All of the rights and property described In paragraphs (A) through (F) of this gection that | acquire in the luture;

(1] All replacements of or additions 10 the property described in paragraphs (B} through {F} and paragraph {H) of this saction; and

(4} All judgments, awards and settiemanis arising because the property deacribed in paragraphs (A} through {l) of this section has been condemned or
damaged in whole or in part (inciuding proceeds of Insurance}; providad, howavar, that any sum received by Lendar will be appliad to any amounts
which | owe under the Agraament. |

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BUHHOWEH’:B OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise and | agree with Lender as follows:

1.

| prornise that except for the “exceptions” listed in the description of the Property: {A) | lawfully own the Property; [B) I hava the rightlo mortgage, grant and
convay the Property 1o Lender, and {C) there are no outstanding claims or charges against the Property.

| give a general warranty of title to Lender. Thia means that | will be fully rasponsible for any loases which Lander suffers because someons other than
myself has soms of the rights in the Proparty which | promise that | have. | promise that | will defend my ownership of the Property against any claims of such
rights. } ?

P S —

BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS |

| wiil promptiy pay to Lender whan due: all amounts advanced under the Agreernent; late charges and othér chargss as stated in the Agreement and any
amounts expended by Lender under this Mortgage. ' .

LENDER'S APPLICATION OF BORROWER'S PAYMENTS i
Unless the law requites or Lendar chooses otherwlse, Lender will apply each 'of my payments under the Agreement and under Paragraph 1 above in the
folkowing order and for the following purposes: i
{A) First to pay finance charges then due under the Agreement, and
(B) Next, 1o lale and other charges, if any; and ?
(C} Nexi, to Lender's costs and expensaes, if any, and |
(D} Nexi, to pay any Advances made under ihe Agreement of paymenis made undar this Morigage.
|

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and fines that may be imposed on the Property and that may be superior tothis Morigage. ) will also
make payments dus under my kease if am atenant on the Property and | will pay ground rants (i any} due on the Property. | will do this by making paymants,
whan they ara dus, directly 1o the parsons entitied to them. {In thls Mortgage, the word “person” means any person, organization, govemmantal authority, or
other party.) Upon requaest, | will give Lender a recaipt which shows that | have made these payments.

Any ciaim, demand or charge that is mads against proparty because an obligation has not been fulfilled is known a3 a “lien.” | will prompily pay or satisfy all
liens against the Property that may be superior to this Morigage. However, this Morigage does not require me 10 salisfy a superior lien it: {a} | agree, in
writing, 10 pay the obligation which gave rise io the superior lien and Lender approves the way in which | agree to pay that obligation; or (b} 4, in good faith,
argue of defend agalnst the suparior lien in a lawsult 8o that, during the lawsuii, the superior llen may not be enforced and no part of the Property must be
given up. " :

Condaminlum Assssaments ' .

itihe Property Includes & unil in a Condominlum Project, | will prompily pay when they are due all assessments imposed by the owners association of other
organization that governs the Condominium Project That assoclation or organization will be called ths “Owners Association.”

. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A) Gensrally : -
| will obtain hazard insurance to cover al bulldings and other improvements that now are of in the future will be located on the Property. The insurance must
cover loss or damage causad by fire, hazerds normally covered by “extended coverage™ hazard insurance policies, and other hazards for which Lender
requires coverage. The nsurance must be in the amounts and for the periods of ime required by Lender. Lender may not require me ic obtain an amount ol
coverage that is more than the value of all buildings and other improverments on the Property.

t may choose the insurance company, but my choice is subjact to Lender's appraval. Lendér may not refuse 10 approve my choice unless the refusal is
reasonabie. All ofthe insurance policles and renewals of those policles mustinclude what is known as a "standard morigagee clause™ 1o protect Lender.
The form of all palicies and the form of all renewals must be accaptable to Lender. Lender will have the right 10 hold the policias and renewals.

Jwill pay the premiumas on the insurance policias by paying the insurance company directly when the premium payments are due. if Lender requlres, | will
prompily give Lender all receipts of paid premiums and al ranewal notices that | receive.

lithere is & loss or damaga to the Property, | will promptly nctify the Insurance company and Lender. if1 do not prompily prove to the insurance company thal
the loss or damage occurrad, than Lendar may do so. !

The amount pakd by the insurance company is called " procesds.” The proceeds will be used to reduce the amount that | owe to Lender under the
Agreement and this Mortgage, unless Lender and | have agreed to use the proceeds for rapalrs, restoration or otherwise.

The Lender has the authority to settle any claim for insurance benefits and 1o collect the proceeds. Lender then may use the proceads to reduce the amount
that | owa to Lender under the Agreament and under thia Mortgape or 1o repair or rastore the Property as Lender may see fit

it any proceeds are used to reduce the amountthat s owe to Lender under the Agreament, that use will not delay the due date or change the amount of any of
my monthly payments under the Agreemant and this Morigage. However, Lender and | may agree in writing 1o those delays or changes.

It Lender acquires the Property by purchase atforeciosure sals, all of my righis in the insurance policies will belong to Lender. Also, all of my rights in any
proceeds which are paid because of damage that occurred before the Property is acquired by Lender will belong o t ander. However, Lender's rights in
those proceeds will not be greater than the amount that | owe to Lender under the Agreement and under this Mortgage.

(B) Agresments that Apply to Condominiums !

(iy W the Propeny includes a unit in a Condominium Project, the Ownars Association may malkntain a hazard insurance policy which covers the antire
Condominium Project. That policy will be calied the “master policy.” So long as the master policy ramains in effect and meets the requirements stated in
this Paragraph 4: (&) my obligation 10 obtain and 10 keep hazard insurance on the Property ie satisfiad; and (b} i there is a conflicl, concerning the use of
proceads, betwsan (1) the tarms of this Paragraph 4, and (2] the law ov the terms of the declaration, by-laws, regulations or other documents creating of
governlng tha Condominium Project, then that law or the terms of those documents will govem the use of procesds. | will prompily glivae Landar nofice if the
master policy I8 interrupted orterminatad. During any lime thal the master policy is notin effect, the lerms of (a) and {b} of this subparagraph 4{B} (i) will nol
apply. ;

(i} lthe Property inciudes a unit In a Condominium Project, i le possible that proceeds will be paid to me instead of being usad1io rapair or 1o restore the
Property. | give Lender my rights to thosa procesds. All of the proceads described in this subparagraph 4(B) {ii) will be paid to Lender and will be used to
reduce the amount that | owe 1o Lender under the Agreemant and under this Mortgage. if any of those proceeds remain after the amount that | owe o
Lander has been paid in fuli, the remalning proceads will be paid w0 me. The use of proceeds to reduce the amount that | ows to Lender will not be a
prepaymeni that is subject o the prepayment charge provisions, if any, under the Agreement.
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9. gnﬂﬂw:il’lluﬂﬂgﬂuﬂlm TO MAINTAIN THE PROPERTY A.HD Tﬂ FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
(A) Agresmeants about Maintaining the Property and Keeping melul in Loass
I will kaap the Property in good repalr. | will not destroy or substantially change the Property, and § will not allow the Property to deterlorate. Ifl do not own
but am a tanant on the Property, | wik fulfilt my obligationa under my lease.
(B) Agreemants that Apply 10 Condominivms |

Fthe Property Is & unitin a Condominium Project, | will fulfil ali of m nhiiglﬁons under the declaration, by-laws, regulations and cther documents that

creaia or govarn the Condominium Projact. Also, | wili not divide the Fropérly inio smaller parts that may be ownad saparately (known as " partition or

subdivigion™). | will not consent to certain actions unless | have first given Lendar notice and obtained Lender’s consenl in writing. Those actions are:

(a) The abandonment gr tarmination of the Condominium Projact uniess the abandomnment or termination 15 required by law,

(b} Any significant change 1o the deciaration, by-laws or regulations of the Owners Association, trust agreemaent, articles of incorporation, or other
documents that creats or govern the Condomium Project, includlng, lor example, a change in tha percentage of ownership rights heid by unit
owners in the Condominium Project; and

(¢} A decislon by the Ownears Association to terminale professional managamanl and to begin self-management of ihe Condominium Project

6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY |

If: {A}{ do not keep my promises and agreamenis made in this Mortgage, or (B) someonae, including me, beging a legal proceeding that may significantly
affect Lender's rights in the Property [auch as, a legal proceeding in bankrupicy, in probate, for condemnation, or to enforce laws or regulations), then
Lender may do and payv for whatever s necesasary to prolect the Frnpuﬂy and Lendar's rights in the Propery. Lender's actions under this Paragraph 6 may
mt;l:lda for example, obtalning Insurance on the Proparty, appearing in cour, paying réasonable attormey's fees, and eniering on the Property 1o make
rapairs

| will pay 1o Lender any amounts, with lriterest at the samae rate stated in tha Ag.raamant, which Lender spends under this Paragraph 6. This Mortgage will
protaci Lendar in case | do not keep this promisa to pay those amounts, with interest. Interest on each amount will begin on the dats that the amount is spent
by Lender. Howaver, Lender and | may agree in writing to lerms of payrnent thal are different from thosa in this paragraph.

Although Lender may take action under thls Pamgraph 6, Lender does not hava to do 80.

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY i
i | sell or transfer all or part of the Property or any nghts in the Property, Lundar will require Immediate Payment In Full.

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortigage are binding upon mae, upon my helrs and my jagal representatives in the event of my death, and uponh anyone who
obtalns my rights In the Fropenty.

Lender may allow a person who takes over my rights and obligations to dalayurb change the amount of the monthly payments of principal and interest due
under the Agreement or under this Mortgage. Even If Lender does this, howaver, thal person and | will both still be fully obligated under the Agreement and
under this Mortgage unless Lender spacifically releases me in writing from my obligations. Lender may allow those delays or changes for a person who
takes over my rights and obligations, even f Lender ks requasted not to do so. Landarwlll not be required to bring a lawsult against such a person for not
fulfilling obligations under the Agrsermnent Oor under this Morigage, even if La-ndef is requested 1o do s0.

8. CONTINUATION OF LENDER'S RIGHTS

Even if Lender does not exarcise or enforce any right of Lender under the Agraamant, this Mortgage or under the law, Lendar will still have all of those rights
and may exerclse and enforce tham in the future. Even if Lender obtgins insurance, pays laxes, or pays other claims, charges or liens against the Property,
Lander wlil still have the right lo demand that | make Immediate Paymeant In Full of the amount that | owe 1o Lender under the Agreement and under this

Mnrlgagi :

10. I&EﬁHDEHl;EsABILI'W TO ENFORCE MORE THAN ONE OF LENDER'S HIEHTE OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING

Each of Lender's rights under this Mortgage is separate. Lend-a:mayaxarciﬂ and enforce one or move of those rights, as well as any of Lender's other
rights under the law, one at a time or all &l once, |

i more than one person signs this Morlgage as Borrawer, géach of us is fully obligated o keep aft of Borrower's promises and obligations contained in this
Maorigage. Lender may snforces Lender's rights under this Morigage against each of us individually or gainst all of ua togethes, This moeans that any one of
us may be raguired to pay all of the armounts owed under the Agresmaent and under this Mortgage. However, if one of us does not sign the Agreement, then;
(A} that paraon is signing this Mortgage onty to give that person’s rights In the Property to Lender under the 1erms of this Mortgage; and [B) that person is not
personaily obligated to make payments or to act under the Agraament or undar this Mortgagse.

The captions and titleg of this Morigage are for conveniencs only. Thay may nnl be used to interpret or to define the terms of this Mortgage.

11. LAW THAT QOVERNS THIS MORTQAQGE
Tha law that applies In the place that the Property is located will govern this Mortgaga The law of the State of Alabama will govemn the Agreament. f any

term of thls Mortgage or ofthe Agreemant conflicts with the law, all other terms of this Morigage and of the Agreement will still remain in effectif they can be
given effact without the confiicting tarm. This means that any lerms of this Mortgnua and of the Agrasment which conflict with the law can be saparated from
the ramalning terms, and the remaining terma will atil be enforced. |
|
|

8 By signing this Morigage | agres 1o all of the above.
3 ot kD
¥ s gl
2 |
D | . P Alvin Price
et
o
= ' Barbara Jean Price
-5 ;
1
STATE OF ALABAMA
COUNTYOF Jefferson )
1 the undersigned __, aNotary Public in and for said County, in said State, hereby certify that
Paul Alvin Price and wife, Barbara Jean Pric  whose namefs) ___8re
signed 1o the foregoing instrument, and who ___ 84X € known 3o me, acknowledged before nmnnmisdayma:,hamg informed ofthe contents of
this instrument, . they executed the same volunitarily on llAn foa same bears date.
Given under my hand and official seal this __2LtR gyt OPT

My commission explres:
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EXHIBIT ™

..h-_-.-—-u e

|
Lot 3, according to“tha feaurvey of Dearing Downs, Sth Sector, according to Book
10 page 71 in the Probate Qffice of Shelby County, Alabama; beaing situated lg‘ghlby
County, Alabama. | . . ot
SURIECT T0; - . o .
Building matback line of 35 feet rasécved from Belsont Lane &9 shou by pla
Publlc uwtility sasements a8 showm by recorded plat,
on the North, Bast and Southeast sides of lot, = *
Restrictiona,

Covenants and conditions as set out in instrumant recorded in Real &0
Page 647 in Probate O(fice of Shalby County, Alabama.

. th Ceantral Bell) by lnstousent - recorded in Real 87
179 in Probate Office of Shelby : ' |
Easement to South Central Bail

Ja

and Alabasa Powar Company as shown by inatcumant
facocdod in Roal 91 paga 138 ip p | |

fobate Office of Shelby County, Alabama,
Mlogcql q-gq_,m_nh.g clyhts 1€ not ownad by Grantor. :

"

w)} POl

lncluding easasents of 10 fout’

é

T,



