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MORTGAGE—LAWYERS TITLE INSURANCE UDRFDRATIDH Birmlnghlm. Alabama

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY SHELBY =.

R. Bradford ﬁash and wife, Dorothy L. Wash

{hereinafter called “Mortgagors”, yﬂ one Or MOT4) are fuutlr? indebted, to
Th

omas Q. Wash

— ————— . . ———

(hereinafter called “Mortgages”, whether one or more), in the sum

ot One Hundred Twenty Five Thousand ==--—=e——=w==-—e=—=—-———co———==wos

(¢ 125,000.00), evidenced by |

One Promissory Note of this date 1ﬂ the principal sum of $125, c00.
with interest at the simple annual rate of 8.5 percent payable in

Dotlars

equal, cnnsecutlve,'mnnthly installments of §$1,230.92 ,

beginning May 1, 1991.
}

And Whereas, Mortgagors agresd, in incurring said indebtedneéss, that this mortgage should be given to secure the prompt

payment thereof. , _ |

NOW THEREFORE, in consideration of the premises, said Mortgagors, R. Bradford Wash and wife

Dorothy L. Wash e
|

= ~
and all others exscuting this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following déscribed

real estate, situated in Shelby .
I
i

County, State of hlnhatﬁn. to-wit:

Lot 5 Chase Park Estates, as recorded Ln Map Bock 11, Page 39 in the Probate

Office of Shelby County, Alabama.
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To Have And To Hold the above granted properiy unto the said Mortgages, Mortgagee's succassors, heirs, and assigns for-
ever; and for the purpose of further secu tha riurment of said indebtedness, the undersigned & s to pay all taxes or
asssssments whan imposed legally upen said premises, and should default be made in the payment of same, the sald Mortgages
may at Mortgages's cption pay off the same; snd to further securs said indebtednesy, first above named undersigned l{l‘"l to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair end
reasonabls insurable value thersof, in companies satisfactory to the Mortgages, with loss, if '-“1’ payable to said Mortgagea,
as Mortgages's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgages;
and if undersigned fall to keep said property insured as above specified, or fail to deliver said insurance policies to said Hnrl‘;-
gages, then the said Mortgagee, or assigns, may at Mortgagee's optlon Insure said property for said sum, for Mortgages's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of coliecting same; all gmounts so expended
by said Mortgagea for taxes, assessments or insurance, shall become a debt to said Mortgages or assigns, additional to the
debt hereby specially secured, and aball be covared by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or lnrznl, and be at once dus and payable,

Upon condition, however, that if the sald Mortgagor pays said indebtedness, and reimburses said Mortgagee or amsigns
for any amounts Mortgagees may have axpended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be mads in the payment of any sum expended by the said Mortgagse or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interast thereon, remain unpaid at mltu:itjri
or should the interest of sald Mortgagee or aszigns in said prudpe.rt become endangered by resson of the enforcement o
any prior lien or incumbrancs there¢on, 3o as to endanger the debt hereby secured, then in any one of said events, the whole
of naid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
vrovided by law in case of past due mortgages, and tho said Mortgagee, agents or assigns, shall be luthanzld_ to take posses-
sion of the premises hareby conveyed, and with or without first taking possession, after giving twenty-one days' notice, by pub-
lishing once & week for thres consecutive weeka, the time, place and terms of sale, by publication in some newspapex publiahed
in said County and State, sell the sams in lots or parcels or en masse as Mortgagee, agents or assigns desm best, in front of
the Court Houss door of said County, (or the division thereof) where said pro‘ﬁortr is located, at public outcry, to the highest
bidder for cash, and apply the procesds of the sale: Firat, to the expensa of advartising, ulﬁng and convey n{h including a
reasonable attorney’s fee; Sccond, to the psymaent of any amounts that may have been expanded, or that it may then be necas-
sary to expend, in paying insurance, taxes, or other incumbrances;, with intersst thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fuhr matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and underaigned
furthar sgres that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therafor; and undersigned further agres to pay a reasonsbls attorney's fee to said Mortgages or assigns, for the foreclosurs
of this mortgage in Chancery, should the same be so foreclosed, sal fas to ba a part of the debt hereby sscured

IN WITNESS WHEREOF the undersigned

R. Bradford Wash and wife Dnrhthy L. Wash

have hersunto set tNEiY signature S  and seal, this 151:% , 1991
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THE STATE of ALABAMA :_
SHELBY COUNTY 1

I, the undearsigned ‘ , & Notary Poblic in and for aaid Ununiy, in maid State,

Dorothy L. Wash

hereby cortify that R. Bradford Wash and wite,
whoss name 2L 2zignad to the forsgoing conveyance, and who ai:e known to me acimowladged before me cn this day,
that being informed of the contents of the conveyance thevyexecuted ths sams voluntarily on the day the same bears dats.

Given under my hand and officisl seal this 15t day ot April , 1991
l ¢ 4 ~ Notsrs Pubic
THE STATE of } j
COUNTY | . _
I, |, » Notary Public in and for said County, in said Stats,
heraby certify that - '
|
whose name a3 of !r

a corporstion, is signed to the foregoing conveyance, and who is known to me, acknowladged before me, on this day that,
‘being informed of the contents of such conveysnce, he, as such officer and with full autherity, exscuted the same voluntarily
for and as the act of said corporation. |

Glven under my hand and official’ seal, this the - day of , 19

I i ' sosseuibaseareetttapeasammeane omermeesta cesorets - rerrtermesrmacsnaseas ., Notary Public
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