REAL PROPERTY, MORTGAGE

KNOW ALL MEN BY THESE PRESENTS:

THIS MORTGAGE.ls mede and entered into on this _14th _day of! May 19_91 | by and between the under-
signed, _J. C. Beaver, Jr. and Vera Jackson

—ee. ]
(htr-lndtor referrad to as "Morigagor®, whether one or more) and TRANSAMERICA FINANCIAL SERVICES, INC., (hersinafter refermed 1o

as "Morigagee®); to secure the payment of Thirty One Thousand Fifty Nine and No/LQQ**ssasassssnssass*Dolars
{($_31,059.00 I.uvld-modbynﬁunﬁwryumumndatlhluﬂhmdpnyabbmrUMtum-moiuuﬂm

NOW, THEREFORE, In consideration of the premises, ﬂaw and all others sxecuting this Morigags, do hereby grant, basgaln,
sall and convey unto the Morigagee the fotlowing described real estate skuated In Jefferson ~Bessemer Division County,

State of Alabama, to-wit.

i
Lot 5, Block 9, according to the Edwards Realty Company‘s Map of NMew Hill,

as recorded in Map Book 9, Page 59, in the Probate Office of Jefferson
County, Alabama, Besssmar Division.

soox 343mee 200

mﬂhnmmmmm privieges, hﬂtdhmnu'tmmWHmﬂmurHuMmurhmm

TO HAVE AND TO HOLD FOREVER, unto the sald Morigagese, Morlymﬁmu,hmmuﬂgm
The abova described property ls waranted fres from alf incumbrances and against adverse claims, axcept as stated above,

. Inthorlg lhlllull.Mnrmwmmudemymmmwmmmmnwdm
Morigages, the Morigages shall be authorized to deciare, at §s option, all or any parn of such indebtedness immediately dise and payable.

¥ the within Morigage is a second Morigage, then N is subordinate “to that certain prior Mortgage as recorded in
Vol. , &t Page , In the offics of the Judge of Probate of Jefferson-
Bessemer Division County, Alabama; but this Morigage ls subordinaie o said prior Morigage only 10 the extent of the current balance
mdunnnm-dtm:mudbyuldpﬂorw The wihin Mongage wiil not be subordinaled 10 any advances secured by the above
described prior morigage, i sald advances are made afier the date of the within Morigage. Morigagor hereby agrees not 1o increass the balance
owed that is secured by sald prior Morigage. In the event the Morigagor should fall to make any payments which become due on sald prior
Morigage, or should default in any of the other lerme, provisions and conditions of sald prior Morigage occur, then such defauk under the prior
Morigage shall constiiute & default under the tenms and provisions of the wikhin Morigage, and the Morigagee hereln may, at ks option, deciare
the entire Indebtedness due hersunder immediately due and payable and the wihin Morigage subject to foreciosure. Fallure to exercise thie
option shall not conatitute a walver of the right to sxerciss same In the event of any subsaquent default. The Morngagss harein may, at its option,
make on behail of Mortgagor any such payments which become due on sald prior Moiigage, or iIncur any such sxpansas or obligations on behal
of Mortgagor, In connection with the said prior Morigage, in order 1o prevent the forecioeurs of saki prior Morigage, and all such amounts 80
sxpended by Morigagee on behall of Morigagor shall become a debt ta Morigages, or iis assigns additional 1o the debt hereby secured, and
shall be covered by this Mortgage, and shall beas interest from date of payment by Morigages, or its assigns, at the same interest rate as the
indebtedness secured hereby and shall entkle the Morigages to all of the rights and rermaedies provided herein, including at Morigages's option,
the right to forsciose this Morigage.

I

For the purposs of further securing the payment of the iIndebledness, the Morigagor agrees (o pay all taxss or sssessments when imposed
legaily upon the reai estate, and shoukl defauk be made In the payment of same, the klorigages may at Morigages's option pay off the same;
and to further securs the indebledness, Morigagor agress to keep the Improvements on the raal astate insured against loss or damage by fire,
Aghining and tornado for the falr and reasonable nsurable vaius thereol, in companies safisfactory {0 the Morigages, with loss, ¥ any, payable
to Mortgagee as s Interest may appear, and to promptly deliver sakd policies, or any renewal of sald policies to Morigages; and T underaigned
falia to keep property Insured as above specified, or falls to deliver sald insurance policies 1o Morigages, then Morigages, or assigns, may at
Morigagee's option, Insure the real estate lor sald sum, for Morigagee's own benefi, the policy X collected to be credited on the Indebtodness,
less cost of collecting same. ANl amounts so expended by Mortgages for Laxes, assessments or insurance, shall become a debt to Morigages
or assigns, additional to the debt hereby specially secured, and shali be covered by this Morigage, and bear interes! af the same interest rate
as the indebledness secured hersby from date of payment by Morigages or assigns and be &t once due and payable.
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ULON CONDITION, HOWEVER, that  the Morigagor pays the indebtedness, and relmburses Morigages or assigns for any amounts
Morigagee may have expended, then the conveyance to be null and vold; but should default be made In the payment of any sums sxpended
by the Morigages or assigns, or should the indebledness hereby secured, or any part thereof, of the Interest thareon remain unpaid at maturity,
or should the Interest of Mortgagee of aseigns In the real estate become endangered by reason of the enforcement ol any pdor len or
ancumbrance thereon, 8o as 10 endangerthe debt hereby secured, then in any one of sald events, the whole of the indebtedness hersby secured,
at the option of Mortgages or assigns, shall at onos become due and payable, and this Mortgage be subject to foreciosurs as now provided by
law In cass of past dus morigages, and the Morigages, agents or assigns shail be authorized to take possession of the premiass hateby
conveyed, and with or without first taking posesssion, sfter giving eightesn days nofice by publishing 0nce & week for three consecutive weeks,
tha time, place and terms of sale, by publication in some newspaper puulihad In the County and State, sell the same In l0is or parcels of #n
masse as Morigages, agents or assigns deem best, in front of the main door of the Court House of the County {or the division thereof), whers
a gubstantlal and materlal part of the real estale Is located, af public eutcry, to the highest bidder for cash, and apply the proceeds of sale; First,
to the expense of advertising, selling and conveying, Including, Ifthe originat amount financed exceeded thres hundred dotars, attorney's feus
not In excess of tifteen percent of the unpaid balance on the loan, and referralto an attorney not your salaried employsa; Second, 1o the payment
of any amounts that may have been expendad, orthat It may then be necessaryto expend, In paying Insurance, taxes, or the other incumbrances,
with interest thereon; Third, to the payment of the Indebledness In full, whether the same shall or shali nol have fully malured at the daia of sald
sale, but no interest shall be coliected beyond the day of sale; and Fourth, the balance, ¥ any, to be tumed over to the Morigagor. Undersigned
further agrees that Mortgagese, agents o assigns may bid at said sale and purchase the sald estate, il the highest bidder therefor. Fallure to
oxercise this option shall not constiiute a walver of the right to exsrcise the same In the event of any subsequent defaull.

Any Mortgagor who co-signs this Morigage but does not execute the Note: (a) Is co-signing this Mortgage only to mortgage, grantand convey
that Mortgagor's Interes! In the real estate under the terms of this Martgage; (b) Is not personally cbligated to pay the sums sacured by this
Mortgage; and (c) agrees that Morngages and any other Mortgagor may agree to extend, modify, forbear or make any accommodations wikh
regard 1o the terms of this Morigage or the Note without that Morigagor's pununt

IN WITNESS WHEREOF, the undersigned Hm‘lgagor has hereunto clel his signature and seal on the day first above written.

GAUTION — IT I8 IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGN IT.

e
(Seal)
?‘; .
a0 (Seal
D
3 (Seal)
0 1
THE STATE OF ALABAMA 1 the undersigned authority , & Notary Pubiic
_Jefferson COUNTY in and for aald County, In sald State, hereby certfy that __J. C. Beaver, Jr.
and Vera Jackson ! whoss

nm(l]himknuwntum.ldmuwlodgodbmumnnmlsmmwmhtomndnithammdﬂnmmym.ﬂwy-m
the same voluntarily on the day the same bears date. |

Given undar my hand and ssaithis ___14th _ day of t May. ,19_91
My Commission Expires;___2 /7P~ 7% Notary MW ,
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