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STATE OF ALABAMA | i’
COUNTY OF ____JEFFERSON

REAL ESTATE MORTGAGE
May

THIS MORTGAGE, mede aad onsersd imto on s  SEN dayof 1991 by snd between

Tom Lacey Construction' Company, Inc.

WHEREAS, Mortgagor is jusily indebted to Mortgagee, and hereby nm:uw-:l this Mortgage to secure the
payment of - ve Hundred and no/100-———————-—"—= —proten 382.200.90

a3 evidenced by promissory note of even date herewith and paysble in accordance with the terms of said note,

NOW, THEREFORE, MﬂMMMw,hWﬂum.ﬂmmhmﬂﬂw
evidencad by note hereinabove rdmdu,nduynﬂﬂmmmdﬂmmmhnm refamed o, and the
mmmmﬂuwﬂwmm.mwmm.ﬂmmm.w. , alien,  wanfer and
mmmmm.mwm“p.ummmmﬂm,wmmﬂwm sommetimes

Shelby

ﬂlladlh"mlluhu"wh"ﬂ#nﬂ“"}.ﬁuﬂmﬂwhﬂm#
State of Alsbama, and more particularly described s follows, to-wit: |

|
|
Lot 38, according to the Survey of Timber Park, Phase III, recorded in Map Book
15, page 11, in the Probate Office of Shelby, County, Alabama.
|
|
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together with alt awards received through eminent domain. and payments upon any insurance policies covering the real estale, and all rights, privilcges.
tenements. and appurienances thereunio belonging or in anywise appestaining lo ssid real eslale including cascments and rigu-ullwly appurienant
thereio and all gas, sieam, eleciric and ather heatng, cooling and lquin apparatus, clevators. iccboxes. plumbing. stoves. and other fixiures
apperiaining 10 the real estate and improvements \ocated thercon. all of which shall be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the real estate, and cvery part thereof, unio Morigagee. its successors and usig: focever. And Mos ¢ convenanis
with Morigagee that it is lawfully seized of the real estate in fee simple and has a Eg:f right 10 sell and convey Lhe same as aforesaid; that the real estate
is free of all encumbrances except as herein set out. and Mortgagor will warrant and foreves defend the title to the real estare unto Morigagee. 115 SAUKCCCISONS

and assigns, against the lawful claims of all persons whomsocver.
THIS MORTGAGE 1S MADE, bowever, subject to the following covenants. condilions. agrecments, and provisions:

I. That Mongagor shall pay the said indebiedness{es) secured bereby and interest thereon when and as it (they) shall become due, whether in course
or under ln‘mn itlon. covenant or agresment herein conlsined. Wﬁﬂ cr with any other indcbtedness(es) which Morigagor may owe 1o Moarigagee.
it being furiher agreed thal any statement. any Bote o obligation that is secured by this morigage shall be conclusive evidence of such fact.

2. (a) That Mortgagor shatl provide. maintain end deliver to Mongagee policies of fise insurance (with extended coverage}, and such other insurance
as Mortgages may (rom tme 1o time require in companics, form. types. and amount, and shall assign, with endorsements satisfactory 10 Morigagee,
and deliver to Mongagee with mortgagee clauses satisfactory to Morigagee all insurance policies of any kind or in any amount now of herealter usued
with sespect 10 the real estate. Not Iater than the first day folluwinp the expiration dste of any and all such insurance icies and at any lime upon requcst
of Mortgagee. Morigagor shall furnish Huappc certificates of insurance issued by insurance companics satis{actory to Mort showing that the
amount and type of insurance required by Mortgagec hereunder is in clfecr. ANl renewal policies, with premiums paid, shall be delivered 1o Mongagee

:=Ffiﬁﬁﬁiggéfdﬂi
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st least thirly (30) dII;!I before the expiration of the old policics. IT any insurance, or any part thereol. shail expire, or be withdrawn, or become void or
unsafe by Mortgagor's breach of any condition thereof, or become void or unsafe by reason of the fallure or impairment of the capilal of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisflactory 10 Mortgagee, anggot shall procure
and deliver 1o Morigagee new insurance on the premises, satis(aciory to ﬁ: 14 Mor:ﬁﬁu fails 10 procure and deliver PEW JNSUTRNCE,
Morigagee may, but shall not be obligated 1o, procure same, and upon ‘ w reimburse Morigagee all such costs expended with
interest on such advance al the rale set forth in the note sacured hereby. Morigagor ive immediate notice in writing 0 Morigagec ur.:;zhu,
injury or damage affecting the mortgaged real esiate csused by any casually OF occurrence, ull power is bcrtb‘yh::nfermd on 0 and
compromis¢ claims under all policies and to demand, receive, and receipt for all monies becoming payable ihereunder and 1o assign sbeoluiely all
licies 1o any holder of the note or o the grantee of the real estale in the event of the foreclosure of this and security & cot or other
ransfer of tie so the resl estate In extinguishment of the indebluedness(es) secured hereby. In the event of loss cover any of ihe policies of insurance
herein referred to, each individual insurance company concemed is heredy authorized and directed 1o make payment for such joss directly to the Mont-
gagee instead of to the Morgagor and the Mongagee jointy, and the insurance proceeds, afier deducting all costs of collection, including reasonable
attorneys’ fees, may be a Ph:rdd % the Morigagee at its oplion, cither as & payment on account of the inde lednesa(es), secured hereby, whether or not

then due or payable, or the restoTation, reconsiruction, repair, or alieration of the seal estate, cither 10 the portion thercof by which said Joss
was sustained or any other portion thereof. l

i
{b) That together with and in addition 1o the munthhtz)paymcm of principal and interest, and on the same date on which the principal and intcrest
are payabie under the lerms of the note secured hereby, Mortgagor, if required by Mortgagee, shall deposit with the Morigagee, in & non-inlerest bearing
account, & sum equal 10 one-twelfth (1/12) of the yearly taxes and assessments which may be levied agninst the real estate and which may attais priority
over this mortgage, and ground rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become due and payable 1o renew
the insurance on the resl estale (or cov againsi loss by fire or such other hazard as may reasonably be required by the Mon gfld e amnount of
such 1axcs, assessments, ground rents, and premiums when unknown, shall be estimaied by the Morigagee. If the amount of l’ilmE shall exoeed at
any time the amount deemed n by the Mortgagee 1o provide for the payment of taxes, assessments, rents and insurance premiums as
they fall due, such excess shall be repaid 10 Morigagor or credited to Morigagor as Morigagee may determine. If the amount of the funds heid shall not
be sufficient aany time to J:ury taxes, sssessments, ground rents, and insurance premiums as they fall duc, Morigagor shait pay lo HnnFiu any amount
necessary to make up ihe deficiency upon notice ffom Morigagee to Mnﬂg;g:r reﬂuuling payment thereof. Upon payment in full of all sums secured
by this morigage, Mortgagee shall prompily refund to Mortgagor any fupds heid,

(¢) Thm Mﬂrl&lgor shall pay and discharge a1 the same become duc all taxes and asscssments that may accrue, be levied, or assessed upon the real
estate or any part thereof, which may be of become a lien prior to this morigage or have prinri}y in ﬁymenl to the indebledness{es) secured hereby, or
upon Mortgagec's interest therein of upon this morigage of 1he indebiedness(es) or evidence 0 indebiedness(es) secured hereby, without regard to any
law heretolore or hereafter enacted imposing payment of the whole or any pari(cs) thercof upon Mortgages; upon the passage of any law imposing the
Eljrmanl of the whole or any part thereof upon nrtp&:m wpon the rendering by an ngpdln: court of competent jurisdiction that the ing

y Morigagor (o P:Iy such taxes is legally inoperative, the indebiednesa(es) secured hereby without deduction s at the oﬁton of Mortgages,
become immedialcly due and payable, notwi ding anything conlained in this mortgage or any law heretofore enacted; and Mortgagor shall not
suffer or permit any such taxes on the said real estate (0 become or remain delinquent or permit any part thereof or any interest therein 1o be sold for
any taxes or asscssments; and further shall furnish lnnu-!lz to Mortgagee, prior to the date when they become delinquent ceriificates or receipts of the
assesiments.

3. That the real estate and the improvements thereon shall be kept in good condition and no waste commitied or permitied thereon.

4. That no building or oiher improvement on the real estate shali be structurally altered, removed or demolished, without the Morigagee's prior
written consent, nor shall any fixture or chattel covered by this m and adapied 1o the ﬁmmdm' t of the real estate be removed at
any lime without like consent unless actually by an xriicle of equal suitability by 1. In the event of any breach of this covenant
th:lhlrlgaga; may, hl.ll'ln addition to any other rights or remedies. at any time thereafier, declare the whole of the indebtedness(es) secured hereby immedi-
alely due and payable.

i.nnhlnn;lgm?mmanhuindebmdﬂujhu:bymmdlhﬂlﬂnmbammeduemdp?:blundthhmwm' L to forechowure
as provided for herein, st (be 0 n of holder hereof, when aad if any statement of lien is filed under statutes of Alabama reis 1o the Liens of
mechanics and materiaimen, without regard © form and contents of such sistement, and without regard 10 the existenice or nonexisience of the debi,
or any part thereof, of of the lien, on which such stalement is based. .

6. That Mortgagor shalt comply with all statutes, ordinances, Iations and laws promulgated by any governmental entity asserting jurisdiction
over the real esiate i:;“' any llldF legal requirements shall be l‘w complied with bg' Mnrtg:gor.br v

T.Thllianﬂilprﬁiknimmm:ru]mnh:r:imm vided, of to pay all or any part of the taxes or assessments levied, accrued or
assessed upon or against the real estalc or the indebtednesa(es) secu heseby, or any interest of Mortgagee in either, or fails 10 pay immediately and

dischargs any and all liens, debus, and/or charges which might become liens superior to the lien of this morigage, Morigagee mey, at its ure
the real estate and/or said taxes, apsessments, debts, liens and/or ch , and any money which Morl shall have so paid shall constitute a
debt 10 Mortgagee additional (o the indebicdnesa(es) secured hereby; shall be secured this morigage; s the interest set oul in the soie here-

inabove referred 1o from date paid or incurred; and, at the option of Mortgagee, shall be immediatcly due and payable.

8. That Mnrlﬁnggr agrees that no dalay or failure-of Mortgagee 1o exercise any option (o declare the maturity of any indebtednese(cs) secured by
this mm&n e, sha (aken or decmed as 8 wajver of it right 10 exercise such option, of © declare such forfeiture, either a8 10 any past or present default,
and it is further agreed that no térms or conditions contained in this mortgage can be waived, aliered or changed except as chnm in writing, signed

the Mortgagor and by the holder bereof; and the procurement of insurance or the paymesnt of taxes or other liens, debts or mthy Orgagee
| not be taken or construed as & waiver of its right 1o declare the maturity of the indebtedness(es) hereby secured by reason of the failure of Morigagor
to procure such insurance or to pay I:& taxes, debis, biena or charges.

9. That if Morigagee shall be made a E‘nrly {0 sny suit involving the title 10 the real estale and em an attorney 1o represent il therein, or if Mort-

ee employs an atiorney 1o asaist in seitling or removing any cloud on the litle to the real eBiale hereby conveyed that purports 10 be su 10 the

sen of this mortgage in any respecl, Mort will pay to Morigagee, when the same becomes due, such :uumc{: fee as may be permitted by law and

as may be reasonable for such services, and if such fee is paid or iacurred by Morigagee the same shall be secured by the lien of this Mﬂﬁ: addition

10 the indebtedness(cs) securad hereby, and shall bear inlerest from the Jdate it is paid or incurred at the ralc 3¢t oul in the note hereina referted
to and shall be at once due and payabie.

10. That all expenses incurred by Morigagee, including atto s fee, in compromising, adjusting or defending against lien claims or encumbrances
soughlio be rizxded upon the real utabtz hereby conveyed, :iither such claims or m:umhrmn%ﬂ hac valid or nol, Ihllhlieu)mt a pantof the indebtcdncss|cs)
hereby secured. o

I 1. That Mortgagor sgrees o pay s reasonable attorney’s fec a5 may be permitted by law to Mo should the Mortgagee empioy an stlorney (o
collect any indchtednﬂa{'g] mrw by this moﬂ;tgtmr Y e perm by Tigagee gee cmploy

12. That notwithstanding that the Tmﬁ“ of awards hereinabove referred to shall be deemed 10 be self executing, Mortgagor, afler the allowance
of & condemnation claim or sward, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, st Mo ec’s request, and forthwith deliver ©o Morigagee, a valid assigament in recordable form, assigning all of €on-
demnation claims, awards or damages o Morigagee, but nol in excess of an amount suflicient (o pay, satisly and discharge the J;'ﬂnﬂilpll sum of this
morigage and any advances made by M gee as herein provided then remaining unpaid, with intcrest thereon at the rate specified herein, or in the
note wl?’ this morigage secures, 1o the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this

morigage

13, That if Mo shall make defaull in the payment of any of the indebiedness(es) he secured, or in the performance of any of the terms
or conditions hereol, Morigagee may proceed 1o ml[::.l the rent, income and profits from the sstate, either wilh or without the appointment of &
receiver; any rents, income and prul’m_ collected by Hm:r.:?pc ior 10 foreclosure of this mortgage, less the cost of collecting the same, including any
rea] eslale commistion or al *s fec incusred. shall be credited first so sdvances with interest thereon, then to interest due oa the principal indebledness,
and the remainder, if any, to 1the principal deb(s) hereby secured.

J4. That it is further agroed that if Morigagor shall fail ¢o pay, or cause to be paid, the whole or any portion of the principal sum, or any instatiment
of interest thereon, or any other indebiedness(es) the p-gmem of which is hereby secured, as they or any of thern mature, either by lapse of ume or other-
wite, in accordance with the agreements and covenants herein contained, or should defavit be made in e payment of any mechanic's lien, materialmen’s
lien. insurance premiums, 1AXes OF assessments now, or which may hereafier be, levied against, or which may become a hen oa, the real estate, or should
defauli be made in II:IY of the covenanls, conditions and agreements herein contained, then and in that event the whole of said principal sum, with
interest thereon, and all other indebledness{es) secured hereby, shaill, at the option of the then holder of said indebtedness(es), be and become rmmediatel
due and peyable and the holder of the indebiedness{es) hereby secured shall have the right to enler upon and take possession of the real uutt\t )
after, or withoul, Laking such possession of the same, sell the mortgaged real estate at public oulcry, in front of the courthouse door of the county whelein
the real eatate is located, 1o the highest bidder for cash, ¢ither in person or by auclioneer, afier firsi giving notice of the bme, place, and lerms of such sale
by publication once a week for three (3} successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,

¢ Morigagee or any person conducting said sale for it 15 authorized and empowered 10 execute 10 the purchaser at said sale a decd (o the real estale so
purchased in the name and on behaif of Morigagor, and the certificate of the holder of the mortgage indebtedness, appoinling said auctioneer (o make
such sale, shall be prima fucic evidence of his authority in the real esiate, or the equity of redemption from this morigage may be foreclosed by suif in
any court of competent jurisdiclion as now provided by law in the case of past due mnrtﬁ:gu, the Morigagee, or the then botder of the indebtedness(es)
hereby secured, may bid at such sale and become the purchaser of the real esiate if the highest bidder therefor. The proceeds of any such sale shall be
applicd (a) 10 the expenses incurred in making the sale and in all prior efforts 1o effect coltection of the indebiedness(es) secured hereby, including a




oo 342nc: 930

. - K
hw N g Al kARt e A A, e TR ar- e ) _1.. .. *‘-.. T ﬂ..ﬁh"ﬁ'ﬁﬁh HoEer e =S, mh- . ‘-‘:l;.'nll- - _Fmr_ .
- . [ a " L e
\ .

i

reasonable aitorney's lce, or reasonable atlorneys’ fecs, as permitied by law for such services as may be, or have been, uu:aug in any one or more of
the foreclosurs of ihis morigage, of the coliection of said indebtedness(es). and of the pursuit of any efforts theretofore directed to that end, including,
bul without limitation 10, the defense of any proceedings instituted by the Morigagor or anyonce iable for said indebiedness(es) or inlevesied in the
morigaged real etlale to prevent of d:llﬁ. by any means, the exercise of said power of sale on the foreclosure of this morigage: (b) 0 the pa tof
whalever sum or sums Morigagec may have paid out or become liabic to pay, in carrying out the provisions of this morigage, together with interest
ihereon; () 10 the payment and satisfaction said indebiedness{es) and interest thereon specifically referred to hereinabove 10 the day of sale and any
other indebtedness(es} secured by this mortgage; and (&) the balance, if any. shall be paid over to Morigagor, of Morigagor's successors or assigns. [n
any event, the purchaser under any foreclosure sale, as provided herein, shall under no obligation to see 10 the proper application of the purchase money.
|

15. That in the event of the enactment of any law by the State of Alsbama, after the date of this morigage. deducting from the vajue of the real
estate for the purpase of taxation 2ny lien thereon, or imposing 2ny lisbility upon M gee, in respect of the indebtedness(es) secured hereby, or
changing in any way the laws now in force for the taxation of morigages, or debts secured by mortgages, or the manner of collection of any such 1axes,
50 4 10 affect this n'!nppg;, Morigagoer shall pay any such obligation imposed on Morigagee thereby, and in the event Morigagor fails to pay such
obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this mortgage, together with Lhe interest due
thereon shall, at the option of Mortgagee, withoul nofice to any party, become immediately due and payable.

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Morigagor's E:r::y be appointed; or should Mo in-
tentionally damage or atiempl 10 femove any 1m ents upon said morigaged real estaie; of &:ﬁ iscovered after the execution a i

of this instrument that there is a defect in the titfe to or a Yien or encumbrance of any naturc on the real estate prior 10 the Lien hereof; or in case of an
ercoror defect in the above described nate or this instrument or in the execution or the acknowledgment thereof; or if 2 homestead claim be set up o the
real estaic or any pari thereof adverse 10 this morigage and if the said Mortgagor shall fai! for thirty (30) days afier demand by the Mortgagee, or other
holder or holders of said indebtedness(es), to correct such defecls in the Gtl€ of %o remove any such lien or encumbrance or homestead claim, or lo
correct any error in said note or this instrument o7 ily execulion; then, upon any such default, failure or contingency, the Mortgages, or other holder or
holders of said indebledness(es), or any part thereof, shall have the oplion of right, withoul notice or d:m::ﬁ. to dectare all of said indeblednesa(es)
then remaining wnpaid mmedut:cli duc and payable, and may immediately or at any time ihereafler foreclose this morigage by the power of sale
herein contained or by suit, as such Morigagee, or cther holder or holders of said indebtedness{es), may eleci.

I7. That no right, title or interest in or 50 the morigaged rcal estate, or any par theseof, shall be sold, transferred, msigned, conveyed, mortgaged
or encumbered by & lien at any tige prior 10 the payment 6 full of the indebiednesa(es) secured her without first obtaining the prior writien consent
and approval of Morigagee which consent and approval shall be within Mortgagee's sole discretion; that in the evenl of any wiolation of this provision,
the entire unpaid balance of the indebiedness{es) secured hereby, logether with all interest thereon, shall become due and payable immediately at the
aption of Mortgagee withoul notice to Morgagor, and sha!l be recoverablc by Mongagee forthwith or at any time thereafier without :ot:iv of execution
of other process and failure of Mnnp&n 10 pay alt monies 10 Morigagee secured by this mortgage shatl be an act of defaylt entitling Morigagee 10 fore-
close thit morigage in accordance with the lerms hereof. '
|
18. That it is the intent of the and Mortgagee to secure le? and alt indebiedness(es) of said M or to Morigages, now uinin&:
herealer arising, due or 1o become due, absolute or contingent, liquidated of unliquidsted, direct or indirect, is morigage i intended and
secure, not only the indebtedness hereinabove specifically refersed to, but also any and ail other debis, obligations and liabilities of szid Morigagor to
said Morigagee, whether now existing or hereafier arising, and any and all extensions of rencwals of same, or any pan thercof, at any time before actual
satisfaction and canceliation of this morigage in the Probate Office where recorded, and whether the same be evidenced by promissery noie, Open ACOUNI,
endorsement, guaranty agreement, plad'ﬁ agreement, or otherwise; that it is expressly agreed that any indebtedness at any time secured hereby may be
extended, rearranged or renewed, and that any pan of che securily herein described may be waived or released without in anywise aliering, varying of
diminishing the force, effect or lien of this morigage: and this morigage shatl continue s s first lien on all of the real estate and other property and
rights covered hereby and nol expressly released until all sums with interest and charges hereby secured are fully paid; and no other security now exstn
of hereafier 1aken 10 secure the payment of said indebledness(es) or any part thereof shall in any manner be impaired or affected by the execution o
this mortgage; and no securily :uEequcn taken by Mortgagee or other holder or holders of said indebiednesa(es) shall in any manner impair or affect
the muli:ltx given by this mortgage; and all security for the payment of said indcbiedness(es) or any part thereof shall be taken, considered and held
as cumulalive.

19, That Morigagor agrees for itself and an and al] persons or concerns claiming by, through or under Morigagor, that if it or any one or more of
them shall hold pauu!:?;n brl'lhc above described real estate or any part thereof lubuaqu!:nb?m !‘orecﬁmr: hereunder, it or the partics so ha(vdm; possession,
shalt become and be considered a5 tenants at will of the aser or purchasers at such foreclosurc sale; and any such tenant (ailing or refusing 1o
surrender possession upon demand shatl be guilty of forcs detainer and shall be lisble to such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject 1o eviction and removal, forcible or otherwise, with or without process of law, and all damages which muy be sustained
by any such tenant as a result théreof being hercby expreasly waived,

20. That Mo r agrees 1o faithfully perform all the covenants of the lessor ot landlord under present and future leases affecting the morigaged
real estate, and neithle o nor neglect, not permif to be done, anything which may diminish or impair their vatue, or the rents provided for thesein, or
the interest of the Jessor or of the Morigagee therein or thereunder.

21. That Murlg#nr shall furnish to Mort within __UpoNn request ( ) days after the close of each fiscal year
of Morigagor, such Nnancial records as the holder of this mortgage may require including, but not limited to, an annosl statement of the pon of
the real estaie which shall include annual slatements itemizing the income and EXpEnses, an Hemized rent soll, together with a complete financia statement
of Mortgagor’s asscis and liabilities and its profit and loss statement. Such statemeni shall be prepared by certified public accountant acceptable 1o
Mortgages or al Mortgagee’s discretion be supported by the affidavit of Mortgagor. Said information shall be given 1o Morigagee at no expense 1o

Mortgagee. ,

23 That if the indebiedness evidenced by the note specifically referred to hercinabove is being advanced by Mortgagee to Mortgagor under the lerms
and provisions and in sccordunce with & loan agreement or construction Joan agreement (“agreement™), the terms and provisioas of said 1
are hereby incorporated by reference s pari of this mrhlm: as if fully set out herein, and any default in the performance of the provisions thereol,
or any coniracl or agreement between and gagee, shall constitute a default hereunder entitling Hmﬁ? 0 exercise the remedies

provided herein, including the sight to fo this mongage in accordance with the 1erms hereof that each ADVANCE advanced by
' b

Mortgagee 0 Mortgagor i being advanced in sccordance with an agreement dated May 8, 1991 and is secured

by this mortgage. |

f

23. That in the event Lthis mori is second and subordinate o any prior mon;ﬁ:}mdin the cvent the Mortgagor should fail 10 make an
payments which become due on nij prior mo s}, or shouid d:l‘mltl’m any of the £ leTma, provisions and conditions of said prior mortp;n(:i
oocur, then such defsult under the prior s} shall constitule an eventof default under the lerms snd dpwvmm of this and the M
herein may, at its option, declare lhe enlire i nesa{es) secured by thia morls:c;e immedialely due and payable and if payment s not rmrnﬁuy
then declare this m-ngﬁn in defautt and subject 1o foreciosure; provided that the Morigagee herein may, at its «:T.ttim1r make, on behalfl of Mort
any such payments which become duc on sai prior mortgage(s), of incur any such &x or obligations on behall of Mo . in connection with the
said frinr mo 3), in order to prevent the foreclosure of said Ijptiesr morigage(s}, and ali such amgunis 3o expended the within Morigagee on
bebalf of said Morigagor shall become a debt to the Mortgagee an shall be sccured by this mortgage and shall bear interesi from the date of payment
at the maximum legal rate of interest from time 10 time permitted by the laws of the State of Alabama, and shall be at once due and payable, entitling
the Morigagee to all of the rights and remedies provided herein, including, al Mortgagee's option, the right 1o foreclosc this morigage.

24. That provided always thal if Mortgagor the indebiedness(es) secured by this mortgage, and reimburses Morigagee, its successors and assigns,
for any nmuui:u it may hnv'r expended umnl:' the authorization of this mo ' 'nciudiﬁ without limitation, sums spent in paymeni of taxcs,
assessments, insurance or other liens interest thereon, and shall do and perform alt other acts and things herein agrecd to be done, this conveyance
shall be null and void; otherwizse it shall remain in full force and effec.

25. That any promise made by Morigagor hercin 1o pay money may be enforced by a suit a Lew, and the security of this mort shall not be waived
thereby, and as Fmp:uch debts the Mo waives ] n‘P.!L of ncmpgim under the Isws and Constitution of the Siate of Alabﬁlzfmd agrecs 40 pay M
permitled by law & reasonable autorney's fee for (ke co lection thereo!.

26. That no delsy or faiture of Morigagee 10 exercise any option hercin given or reserved shalt constitute s waiver of such option or estop Morigagee
from sfierwards exercising same or any other oplion al any time, and the payment or ¢Oniraciing o pay, tzuhl{uﬂpgu of anything Morigagor has herein
agreed to pay shall not constitute a waiver of default of Morigagor in failing 10 make said paymenis and shall not esiop Morigagee from (oreclosing this
morigage on account of such failure of Mortgagor.

27. That wherever and whenever in this it shall be r«luired or permitted that notice or demand be given of sezved by any party, such
notice or demand shail be given or sesved, and w0t be deemed 1o have been given or served unless in writing and jorwarded by regislered ot certified
mail, retumn receipl requesied, addressed as follows:

To Mortgagor: Tom Lacey Construction Company, Inc.
P.0. Box 696

Helena, Alabama 35080

* : X — 1928 1st Avenue Horth
Birmingham, Al 35203
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28. That singular of plura) words used hersin 10 designaie tha Hm? uﬁ!l be construed 10 reler 10 the maker of this mortgags, and ¢ll covenants
and agreements herein contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilege herein reserved or secured
to Mortgagee shall inure W the benefit of ils successors and assigns. :

29. That the unenforceability or invalidity of any provision or provisions uf this mort shall oot render any oth ision or provisions herein
conlained unenforceable or invalid. All rights or rcmgdiu' of Morigagee hereunder are Eﬁulﬂivc and m?ﬂtgnllifcm are :: addition W those
provided by law. .

IN WITNESS WHEREOF, the undersigned (has) (have) set (its) (his) (ber) (their) handis) and seai(s), on the day and year first above writicn.

TOM LACEY CONSTRUCTION COMPANY, INC.

ook 34 2puge &

WITNESSES: I
BY: (SEAL)
ITS: President
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STATE OF ALABAMA

COUNTY

i

I.ﬂuund-eni';hd,iNut:ryFuhlininmdl‘muianumy.inuidsuu,huebyunilythﬂ

whose name(s) {:} E:ra) signed 0 th:’famlﬁ ln;;;:ym and who (is) (m};knnwu 10 me, acknowledged before me on this day that, being informed

of the conicnts ¢ conveyance, (be) ted the same voluntarity on the day the same bears date,
Given under my hand and official seat this the day of i .19
|
! Notary Public
STATE OF ALABAMA l
JEFFERSON COUNTY |

'r
1, the undersigned, a Notary Public in and for said County, in said Stase, hereby certify that e
Thomas Dwight Lacey ‘ 4

‘President o Tom Lacey Construction Company, INCi sigaedioibe oing
toave “nﬂ'.:d who i known to me, acknowledged before me on this duy that, being informed of the contents of the conveyance, he, a8 ..m

con + _
and with full authorily, cxecuted the same voluntarily for and as the act of said corporstson.

Qiven under my hand and official seal this the _StR_ duy of 1951

—_———— . w =




