| THE PROCEEDS OF TS LOAN HAVE DEEN APPLIED TU
o>~ | THE PURCHASE PRICE OF THE hikLis DESCRISED

X PROPERTY CONVEYED TO THE MORTGAGOR
(¥ CENTRAL BANK R SO 12

g Y4 | FUTURE ADVANCE MORTGAGE,
| - ' ASSIGNMENT OF RENTS AND LEASES
" gﬂo , AND SECURITY AGREEMENT
(ALABAMA)

STATE OF ALABAMA

COUNTY OF ___JEFFERSON

THIS INDENTURE (herein this "Mortgage) made this __ 2 th day of May 19 91 between
Eddleman Properties, Inc. a corporation _

hacainatisr called the “Borrower”, whether one of mors), Mortgagor, snd CENTRAL of the South therelnatter
called "Bank”), Morigages. -

THIS MORTGAGE I8 FILED A8, AND SHALS. CONSTITUTE A FIXTURE FILING I ACCORDANCE WITH THE PROVISIONS OF SECTION 7-9-402(8)
OF THE CODE OF ALABAMA.

oheck ¥ [N  THIS MORTGAGE I8 A "CONSTRUCTION MORTGAQE® AS DEFINED IN SECTION 7-8-313(1)(C) OF THE CODE OF ALABAMA,

srplaabie AND SECURES, AMONG OTHER OBLIGATIONS, AN OBLIGATION INCURRED FOR THE CONSTRUCTION OF AN
IMPROVEMENT ON LAND |

. h
WITNESSETH:

WHEREAS, Borrowsr Is justly indebied 1o Bank on a loanin the principal sumof ___One Hundred Fifty Six Thousand Eight

Hundted--====cseemmoomrmrao oo oo ee AND NO__/100 DOLLARS (§__ 156 ,800.00 ) fthe "Loan™), of 90 much
as may from tima to ime be disbursed thareunder, as svidenced by a promissory note dated May 9 , 19 91, payable 1o Bank

with intersst thereon (the "Note®) as tollows:

ok [ On . or such eariier maturity daie as provided in the Nots or as
% dopiioadle provided in any Loan Document as defined below; |

¥ not chacked abovs, then on demand or as otherwise provided in the Note; and

WHEREAS, Eurmrmlfhulﬂurmmmhmnkmhlmm‘hﬂﬂﬂnlmhbﬂ:;mmhlnlnrumtrﬁu (the Bank
and any subsaquanm holder of this Morigage baing referrad 1o herein as “Lender”); and

WHEREAS, ths parties dasire 1o secure the principal amount of the Note with interast, and all renswals, extensions and modifications thereof,
and sl refilnancings of any part of the Note and any and alt other additional indebiedness of Borrowsr 10 Lendaer, now existing or hereafler arlsing,
whather joint or several, due or 10 become due, absolute or contingent, direct or indirect, iquidated or unliquidated, and any renewals, extensions,
modifications and refinancings thersof, and whethar inourred or given as maker, sndorser, guarantor or ctharwise, and whether 1he same be svidenced
by note, open acoouny, assignment, endorsemant, guaranty, pledge or otherwise harein “Other iIndebiedness™).

NOW, THEREFORE. the Borrowwr, in consideration of making the Loan, and 10 secure tha prompt payment of same, with the interest thereon,
and any extensions, renswals, modifications and refinancings of same, and any charges hersin Incurred by Lender on account of Borrowsr, including
but not limlied 10 sttornays’ fees, and any and s Other Indebtedness as set forth above, and further 10 securs the perdormance of the oovenants,
oonditions and agreements hereinafier set forth and set forth In the Note and st forth in all other documents svidencing, securing of execuled In
connection with the Loan, including, when exscuted, a loan agrsement {the “Loan Documenta”), and ss may be set forth in Instruments evidencing of
securing Other Indsbiadnass (the "Other indebiedness instruments™) has bargained and soid and does harsby grant, bargain, sell, alisn and convey
unto the Lender, ia sucosssors and assigns, tha following desoribed land, real estate, ssiates, buildings, Improverents, fixtures, fumiture, and personal
property {(which togathsr with any additional such property in the possession of the Lender or harsafisr acquired by the Borrower and subject to the lien
:f"lhll Morigages, or intended 10 ba 50, a3 the same may be constituted from timae 1o time is hereinafter sometimes referred to as the “Mortgaged

operty”) to-wit: -

{m) HIWIMHMmmmwmmmmthMAmmmdmld-lpnrthtrm!nm
"Land’),

{b) Al buildings, structures, and improvemanis of svery natufe whatsosver now or hereaftar situatad on the Land, and all fixtures, fit-
tings, bullding materials, machinery, squipment, furnituie and fumishings and personal property of svery nature whatsosver now
of hersafisr ownad by the Borrower and used or intended %W be usad in connection with or with the operation of said property,
bulildings, structures Or other Improvements, including all extensions, additions, improvements, betterments, renewals, substitutions,
replacernents and accessions 1o any of the foragoing, whather such fixtures, fittings, buliding materials, machinery, squipmant,

turniture, furnishings and personat property are actuslly loosted on or adjacent to the Land or not and whather In storage or otherwise
wheresoever the same may be located;
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c} Togather with &k sasemnants, rights of way, gores of land, sireets, ways, alieys, passages, sewer rights, waters, walesr courses, watar
{ rights and powers, and all sstates, Jeases, subleases, licensss, rights, tides, interast, privileges, liberties, tenemants, hersditaments,
and appurtsnances whatsoever, in any way belonging, relating or appertaining 1o any of the proparty hersinabove dascribed, or which
haveaftar shail in any way belong, reiate or be appurtenant thereto, whether now owned of herealter acquired by the Borrower, and
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the reversion and reversions, rermnalnder and remaindaers, rents, lasuss and profits thereol, and all tha astats, right, titlhe, interast,
operty, possession, claim and demand whatsosver at law, as well as in aquity, of the Borrower of, i and to the samae, Including
not Hrndted $0: : :

{0 Hm.w.m.m:ndmnunulhuWHWMWHHMWW.W

() All judgmants, awarda of and settiaments hereaftar mads resulting from condemnation procesdings
or the taking of the Property or any part thereof under the power of sminent domain, or for any
damage fwhether caused by such taking or otherwise) to the Morigaged Property or the Improvements thereon
Of any part thereod, or 1o any righs appurtenant thereto, inciuding any award jor change of grade or sirests.
Londar is hereby authorized on behalf of and in the name of Borrower 10 execute and dellver valid acquittances
for, and appeal from, any such judgments or awards. Lander may apply all such sums or any part thersol 20

, idter the payment of all its axpanses, including costs and atiorneys’ fess, on any of the indsbtadness

hereby In such manner as it slects or, st its option, the sntire amount or any pat thereo! so received

may be releassd, i

|
All cazh and non-cash procesds and ail products of any of the foregoing ilsms or types of property described in {a), (b) or {c) abovs,
including, but not imited %, all insurance, coniract and tort proceeds and claims, and inciuding all inventory, accounts, chattel
paper, documents, instruments, squipment, fixtures, consumer goods and general intangibles acquired with cash procesds of any
of the foregoing ams or types of property describad in (s}, {b) or (o} above.

TO HAVE AND TO HOLD the Morigaged Property and all parts thereof unio the Lender, its successors and assigns {orever, subject however
to the terma and conditions herein; |

PROVIDED, HOWEVER, that these prasents are upon the condition that, if the Borrower shall fully pay or cause 10 be fully pald to the Lender
the principal and interest payable in respect 1o the Note, and any extensions, renswals, modifications and refinancings of sams, at the times and in the
manner stlpulated thersln and hereln, all without any deduction or credit for taxes or other similar charges paid by tha Boscowar, and shall pay all
charges Inourred harein by Lender on acoount of Borrowsr, including, but not limited to, attorneys’ fess, and shall pay any and all Othar indebiedness,
and shall kesp, parform and obssrve all and singular the covenants, conditions and agresrnenis in this Morigags, in the Note, in the Loan Documants,
and in the Other indebiednass nstrumants sxprassed 1o ba kept, performaed, and ocbserved by or on tha part of the Bormowser, aif without fraud or delay,
then ihis Morigage, and all the properties, Interast and rights hareby grantsd, bargained, soid and conveyed shall cease, terminate and be vold, but shall
otherwise remain in full force and effect.

voog. 34 2rce F00
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AND the Borrowes further represents, waitants, coveanants and agress with the Lender as foliows:

ARTICLE | .
GENERAL

1.01 Parformance of Morigage, Nole and Loan Documents. The Borrower shall perform, obssrve and comply with sl provisions hereot,

and of tha Note, and of tha Loan Doouments, and of the Other iIndebiadneas instruments, and shall duly and punctually pay to the Lender the sum of
monay sxpressad in the Note, with interest thareon, and all othar sums required 40 be pald by the Borsowsr pusuant {0 the provisions of this Morigage,
nilhqb:hu.ﬂmllmnmumnu.lnduHMMkMMMn Instruments, all without any deductions or oredit for taxes or other similar charges
paid by the Borrowar, - : '

1.02 Warranty of Tithe. Borrowsr hereby warrants that, subject 10 any exceptions described on Exhibit A, it is lawhilly seized of an
indeteasibls eatate in fee simple In the land and real property hereby morigaged, or is lawifully selzed of such other estate or interest as is described
on Exhibit A hereta, and has good and abeohns tite 0 sl existing personal propaity hefeby granied as security, and has good right, fuli power and
lawfui authority 1o sell, convey, morigage and grant a security interest in the same in the manner and form aforesaid; that the same is fres and clear
of ali grants, resarvations, securlty interests, llens, charges, and encumbrances whateosver, Including, as to the personal propsty and fixiures,
conditional sales contracts, chattel morigages, securlty agreemants, financing statements, and anything of & simisr nature, and that Borrower shall and
will warrant and forever defend the title thereio and the quist use and snjoyment therecf unic the Lender, ta successors and assigns, against the lawful
claims of all psrsons whomsosver, .

103 PFuture Advances, Revolving and Open-End Loans, and Other Debis. k is sxpressly understood that this Morigags ia Intended to and
doss securs not only the Loan, but slso future advances and any and all Other indebtadness, obligations and Kabilities, direct or contingent, of ths
Borrowsr to ihve Lender, whather now existing or haveafter araing, and any and all extensions, renewals, modificationa and refinancings of sama, or any
part therecf, existing at any ime befors sctual canosliation of thls instrument on the probate records of the county or courntiss whare the Morigaged
Property is located, and whether the same be evidenced by note, opan account, assigniment, endorssment, guaranty, pledge or otherwise. The Loan
and the Other Indsbtedness may, If provided in the appiicabls loan instrumants, provide K¢ revolving of open-end loans and advances, all of which shall
be secured by this Maortgage.

1.04 Monthly Tax Deposit. ¥ required by Lender, Borrowsr shall pay on the first day of sach month one-twelfth (1/12) of the yearly taxes
on the Mortgaged Proparty, as estimated by Lender, in addition to each reguias instalimant of principal and interest. Such sums shall not draw interest
and shall not be, nor be deemed % be, trust funds, but may be commingled with the general funds of Lender. Borrower agress to pay Lends: the
amount of any deficlency necsssary 10 snable Lender to pay such taxes when due. Such sums may be applisd by the Lender to the reduction of the
indebtednats sacured heraby in any manner sslected by Lender i an Event of Default shall occur under this Mortgage or under the Note, any of the
Loan Documants, or any of the Other indebtasdness instrumaents, but, uniess otherwise agreed by tha Lander in writing, no application of tax deposits
to the Note, to Other Indshisdness, or 1o other obligations secured hereby, shail delay, reduce. alter or otherwise affect anry reguiarly scheduled payment
with respect i the Note, the Other Indebtedness, or any such other obligations.
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1.08 Othar Taxes, (Niities and Liens.

The Borrower shall pay promptly, when and as dus, and, i requesied, will exhiblt prompily 1o the Lender raceipts for the paymant
of all taxes, assessmaents, waler rates, uthity charges, duss, charges, fines, penaities, costs and other sxpenass inowred, and lmposhions Of every nature
whatsosver impossd, levied Or assesssd of 10 be Imposed., levied or asesssed upon or against the Morigaged Property or any part thersof or upon the
revenues, rents, issues and profiis of the Morigaged Property or arising In respect of the ocoupancy, use or possession thereof, or upon the inlesest of
tha Lender In the Mortgaged Property {other than any of the sams for which provision has been macie in Paragraph 1.04 of this Articia (), or any charge
which, i unpald, would become a Hen or charge upon the Mortgaged Property.

{b) The Borrower prompily shall pay and shall nof sutfer any mechanic's, laborer's, statulory or other len 10 be created or 10 remain
outsianding upon any of the Morigaged Property.

{c) in the svent of the passage of any siale, federal, municipal or other govemmental law, order, rule or regulation, subssquent 10 the
dats hareof, In any manner changing of moditying the laws now in foros governing the taxation of morigages or debts seowed by o the
mannasr of coliscting taxes, then Borrowsr immediately shall pay any increased taxss if aliowed by law, andt i Borrower falls to pay sudh Laxes,
or if Borrowsy is prohibited from paying suoh taxes, of i Lender in any way is acversely affected by such law, order, rule or reguiation, then in any of
such svenis, all Indebtedness secured by this Morigage and all interest accrued thereon shall without notice become dus and payable forthwith at the

1.08 Insuranoe,

The Bortower shall procurs for, deliver to, and maintaln for the benefit of the Lander during the term of this Mortgage insurance
policies in such amounts as the Lender shall require, insuring the Morigagad Property against fire, extended coverage, war damage (if avallable), and
such other insurable hazards, casualties sand contingencies aa the Lendsr may require. The form of such policies and the companies lasuing them shall
be acosptabls to the Lander, and, unless otherwise agreed by the Lander In writing, shak provide for coverage without colnsurance or daductibles. All
policies shall contain aiNew York siandard, non-contributory mortgage endorsemant making losses payabls 10 the Lendce/, as . At least fiflasn
{15) days priov 10 the expiration date of alt such policies, renswals thereof satisfactory to the Lender shall be deliversd 1o the Lendex. Bormowsr shalf
dellvar to the Lander recsipts svidencing the paymant of all such insurance policiss and renawais. In the event of the foreciosure of this Morgags or
any transfer of title 1o the Morigaged Property in partial or full extinguishmant of the indebtedness secured harsby, all right, titte and interest of the
Borrower, or its assigna, in and 1o sl insurante policies then in force shall pass to the purchaser Or graniss.

The Lender is hersby suthorizad and smpowered, at its opilon, t0 adjust or compromise any loss undef any insurance policiss on
the Morigaged Property, and to ocollsct and receive the proceeds from any such policy or policies. Each insurancs company |s hersby authorzad and
dirsoisd to make payment for all such losass directly 10 the Lender insiead of to the Borrowsr and Landar jointly. After deducting from sald insurance
procesds any sxpenses inourred by Landes in the collection or handling of sald funds, the Lender may apply the net procesds, at its option, either
toward tepairing of restoring the improvemaents on the Mortgaged Property, or as a oredit on any portion of the Borrows:'s indebtadness selectad by
Lender, whather then matured of (o mature In the future, or at the option of the Lencier, such suma sithar wholly or in part may be used 0 repalr such
improvements, of t0 bulld new Improvemaents in thelr place or for any other purposs and in & manner satisfaciory 40 the Lender, all without affecting the
llen of this Morigage for the full amount sscured hereby batore such payment took place. Lender shall not be labile to Borrowsr of otherwise responisible
{or any faliure to oollect any insurance prooseds dues undar the tarms of any policy regardidha of the cause of such fallure.

- {e) ¥ required by the Lender, the Borrower shall pay on the first day of sach month, in addition to any regular installment of principal
and interest and other charges with respect 10 indebtadness secured hersby, and the monthiy tax deposit provided for in Paragraph 1.04 herec!,
one-twelfth {1/12} of the yearly pramiums for inasurance malntained purssant io the provisions of this Paragraph 1,08, Such amount shadl bs used by
Lender to pay such insurance premiums when due. Such added payments shall not be, nor be desmed 1o be, trust hunds, bul may be commingled
with the genaral funds of the Lander, and no interest shall be payabis in respect thareof. Upon demand of the Lender, the Borrower agrees 1o delivir
10 the Lender such adgitional moneys as are necessary i0 make up any deficiencies in the amounis Gepcaited by Bormowsr with Lender pursuant 10 this
Paragraph 1.06 10 enable the Lender 10 pay such insurance premiums when due. In the svant of an Event of Defaull hersunder of of a defaull by
Borrowsr undar the Note, any other Loan Documants, o any Other indebtedness instrurmnaents, the Lendar may apply such sums o the reduction of ths
indebiadness sacured hareby In any manner ssiected by Lender, but, unisss otharwise agresd by the Lender in wrlting, no application of insurance
proceeds 1o the Note, to Other indebtednass, o 10 other obligations sacured hereby, shall delay, reduce, alter or otherwise affect any reguiarly scheduled
paymaent with respect to the Note, the Other Indebtedness, or any such other obligations.

107 Condemnation. ¥ ail or any part of the Morigaged Property shall be damaged or taken through condamnation (which term whan usad
In this Morigage shall include any damage or taking by any govemmental or private suthority, and any transfer by private sale In fisu thereof), sither
temporarily or psrmanently, the sntire Indebtsdness sscured hereby shall at the option of the Lender becoms immadiately due and payable. The Lender
shail be entitied to all compensation, awards, and ather paymaents of relief for any condemnation and is haveby authorized, at its option, 10 comMencs,
appear in and prosscuts, In Hs own or the Bormower's name, any action of procesding relsting 10 any condemnation, and %0 settla of compromise any
oiaim in connection therswith, All such compenaation, awards, damages, clalms, rights of action and procesds and the right thereio are hereby assigned
by the Borrowsr 10 the Lender, which, afier deducting therefrom all lis expenses, including attorneys' fess, may release any moneys s feceived by i
without affecting the lien of this Mortgage or may apply the same in such mannar as the Lander shall determine o the reduciion of the indsbtednaess
sscured hereby, and any balancs of suoch moneys then remalning shall be paid to the Borrower. The Borrower agrass 1o executs such furthers
assignmants of any compensations, awards, damages, ciaims, rights of action and procesds s the Lender may require. The Borrowss shall promptly
notify the Londer in the svent of the institulion of any condemnation or sminent domain praceeding cr in the svent of any threat thersof. The Lender
shall be entitied 40 retaln, at the expense of the Borrowsr, lts own legal counsel in connection with any such proceadings o threatened procesdings.
Lendaer shall be under no obligation to the Borrowst of 10 any other person fo determine the sufficlency or legality of any condemnation award and may
accept any such award without question or further inquiry.

1.08 Care of the Proparty.

(a) The Sorrowsr will preserve and maliniain the Mortgaged Property In good condition and repalr, and will not comnmilt or sufler any
waste and will not do or suffer 4o be done anything which will increase the risk of fire or other hazard to the Morigaged Property of any part thereol.

(®) Except as otherwise provided herein, no bulkdings, fixtures, personal property, or other part of the Morigaged Property shall be
removed, demolished or substantially altered without the prior written consent of the Lender. The Borrower may seil or atherwiss disposs of, free from
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the llan of this , furniturs, furnishings, squipment, 10ols, sppliances, machinery or appurisnances, subject 1o the len hersof which may bscome
wom out, undesirable, obsoiele, disused or unnecsssry for use in the operation of the Property, not sxoseding in valus at the time of
disposition thersof Five Thousand Dollars {$5,000.00) for any single transaction, or a wotal of mwmmmmmm}h ONe Year,
upon replacing the same with, or substiiuting for the same, free and claar of all Bens and ssourity intarest exoept those created by the Loan

or Cthar indebtedness lnstrumaents, othar fumiture, fsrishings, squipment, tools, appllances, machinery or appurienances not necessarily of the same
characier, but of at least squal value and of squal or greater utility in the operation of the Morigaged Property, and costing not less than the amount
realized from the property sold or atherwise dlaposed of. Such aubstitute furniture, furniahings, equipment, tools, appliances, machinery and
appurtenances shall forthwhh beocomes, without further action, mbjoahmlprmhiwﬂmhmw

(0} Huuhhmlgodﬁnpﬂtyurwpmmﬂnllndmwwm-mmym-rmu the Borrower will give immaediate written notice
of the same 1o the Lender. |

(d) The Lencier Is hareby authorized % enter upon and Inspect the Morigaged Property, and to inspect the Borrowsr's or Borrower's
sgent's racords with respect 10 the ownership, uss, management and operation of the Morigaged Property, at any tims during normal business hours,

] The Borrower will comply with all present and futurs laws, ordinances, nides, reguiations, orders and decreas of any
gevernmential authority affecting the Property or any part thereof, !
N ol o of tha Morgaged Property shall ba damaged by fire or other casualty, the Borrower will promptly restors the
L_)Morlgln-jﬁProplrtytnmi-mmﬂmmm.mdhuﬂmﬂmmmmmﬂlhmyMHmM:mpuMdld.
C however, that if there are Insurance proossds, the Borrower shall not be required 40 restors the Mortgaged Property as aforesald untess the Lander shall
PPy any nat prooseds from the n Indhﬂd Lander, as aowed under Paragraph 1.08, toward restoring the damaged
L:lmprnv-mintl H a part of the Mortgaged riy shaill phy:ioﬂlydunqod through condemnation, the Borrower will promptly resiors, fepair of
lltuth-rlmnlnlmpmpmylnlmmnutlﬂm to the Lender W.W.MHMH.WWMHHHdl.MBMM
CN\.Ishall not be required 10 restore the Morigaged Property as aforesaid unlass the Lender shall apply any net procesds or awards from the condemna-
%‘“ﬂm and held by Lender, af provided In Paragraph 1.07, toward resioring the damaged improvements.

1.00 Further Assurances; Aler-Aoguired Property,

|

g {a} At any time, and from ime o time, upon request by the Lendaer, the Borrowsr, at Borrower's sxpense, will make, executs and deliver
of cayss 30 be made, sxsoutsd and dsliverad ic the Lender and, where appropriate, to cause to be racorded and/jfor filed and from time 1o time
thareafier to be re-recordad and /or refiled at such time and In such officsa and places as shall be desmed desirable by the Lender any and all auch
other and further mortgages, instruments of further assurance, oedtiicates and other documeants as may, in the opinton of the Lender, be necessary or
casirable in order 10 effeciuate, complets, umwnmmmmmmwammmmmmm , and
mipdnritynlllﬂlMoﬂqagnu.ﬂrrlnndpﬂorhnuponﬂﬂﬂnlﬂmtgngodﬁw whether now owned or hevealisr acquired by the ower.
Upon any fallure by the Borrowsr 8o to do, the Lendsr may maks, execute, and record any and sl such mortgages, instrumants, oertifioates, and
ﬂncumlnuhrmdhm-nmﬂmwmmdhBumhucbykrmblynppolnumtummmmdlmmoﬂn#ﬁﬂﬂuEum:wu
gmmdu. The Hen and rights hareunder automatically will attach, without further act, 1o all alter uired property {sxcept consurner goods, other than
—p accessions, not acquired within ten (10} days afler the Lender has given value under the NQie) aftached 1o and/or used in the operation o the

Mortgaged Proparty or any part tharsof.

Whthout limitation to the generality of the other provisions of this Morigage, Including subparagraph {s) of this Paragraph 1.08, it
hereby expresaly Is covenanted, agreed and acknowiedged that the ken and rights hereunder autornaticaliy will attach 1o any further, greatsr, additional,
or different estate, rights, titles or intecssts in or 10 any of the Mortgaged Property at any time aoquired by the Borrower by whatsosver means, including
mﬂ'lll in the svent that the Borzower |8 the ownaer of an sstats or interest in the Mortgage Property or any part thereol (such, as for example, as iha lesses

of tenant) other than as the fes simple owner thereol, and prior 1o the satisfaction of record of this Morigage the Borrowsr obtalns or otherwise acquices

+c MUOH {88 simple or other sstate, then such further, greater, additional, or ditferant estate in the Morigaged Property, or a part theraod, shall automatically,

£2 and without any lurther action or filing or recording on the part of the Borrower of the Lender or any other person of entity, be and bacome subject o

2 this Morigage and the lien hareof. In consideration of Lender making the Loan as aforesald, and to securs the same indebtedness and obligations

set forth above, Borrowsr hersby grans, bargains, seils and conveys 1o Lender, on the same terms a3 sat forth in this Mortgage and inlendsd K0 be a
parl hereof, all such after-acquired proparty anc estates.

42n

1.10 Additional Sscurity. Thlhﬂdﬂlh:lﬂ!ﬂhlﬂlﬂdllhﬂobygmnudlummyinhruunlﬂmnht.ﬂaurtﬂnmdnhnfpmp-rty
of the Borrower, now of hereafter assigned, heid, recelved, or coming Into the posssssion, control, or cusiody of the Lender by or for the account of the
Borrowst {including indsbtadness dus from the Lender % the Borrowsr, and any and all cisims of Borrower against Lendar, at any time existing) whaether
sxpresaly a3 collateral security, oustody, pledge, transmission, collection or for any other purpose, and also upon any and all deposit balances, inoluding
any dividends declared, or interest socruing thereon, and proceeds thereof. On sn Event of Default, the Lendar may, in addition to any other righis
provided by this Morigage or any ¢ther of the Loan Docurmnents, but shall not be obligaisd to, apply 0 the payment of the Note o Other Indabtediness
secured hareby, and In such manner as the Lender may determine, any such monies, securitiss or other property held or controlisd by the Lendsr, No
such applicaticn of funds shall, unless ctherwise sxpressiy agreed by the Landar in writing, reduce, alisr, delay or otherwise alfect any regularty
scheduled payment with respect 10 the Note or such Other iIndebtedness or obligations.,

1.11 Lasases Affecting Mortgaged Property. The Borrowsr shall comply with and observe iis obligations as landlord or tenant under alf
Isnses alfecting the Mortgaged Property or any part therao!. ¥ requasted by Lendsr, Borrower will furniah Lender with sxecuted copies of all leases now
of hereafter created on the Mortgaged Proparty, and all leases now of hersafter entered into will be in form and substance sublject to the appioval of
Lander. Borrower will not acoept payment of rent more than one (1) month in advance without the express writien consent of Lender. ¥ requesied by
the Lender, the Borrower will execute and celiver 10 Lander, as additional security, such other documents as may be requestad by Lender 0 further
evidence the assignment to Lender hereundasr, and to assign any and all such leases whather now existing or hersalter created, including, without
limitation, all rents, royaitles, issuss and profits of the Morigaged Property from time 10 time accruing. The Borrowsr shafl not cancef, surrender or
modify any lease affecting the Morigaged Property or any part thareof without the written consent of the Lender.

1.12 Expenses. The Borrowsr will pay or reimbursas the Lender for all reasonable attorneys’ fees, costs and sxpenses incurrad by the Lander
i connection with the collection of the indesbtedness secured hereby or ths snforcement of any rights or remedies provided jor in thia Mortgags, in any
of the Loan Docurmants or the Other indebtedness instruments, of as may otherwise be provided by law, or incurred by Lender in any prooseding
involving the estate of a decedant or an insolvent, or In mny action, proceading or dlspute of any kind In which tha Lender is made a party, or appaars

Future Advanos Morigage ; Page 4

to120722 #/00 :—’%g i



. b ] .- . . . "
. -J'ju_._. P S Tl B L [ T T T T S L P T ) .‘*..;.q. B b b B k] s i s o i - = e -m RO S
: 1
. ] -

o
o

. — e = e+ R - T T E——r— "

nmwum.Mmmm.mm.wmanuﬂummmmmu

uumwm,mwmmmnhmmﬂmm.wmmmmmwm.my
mwrwmmmmmmmwm.mwmummmmﬂw

anm-nu.mmmwmmimmmmu,umhL-ndﬂ.ltiuopﬂon.mlfporhfmutohmuﬂum:mdnipngmontlm-dt

ihallh-ltlulul-]udgiﬂmmw.mmmmwnshm.m.mm.mwm.ﬂhmmﬂtyht-nfm
actions and of the amount neceseary to be pald ln satisfaction thereof. The Lender is hareby empowered 10 emier and 10 suthorize others 16 snter upon
the Mortgaged Prop«tyurmypu'tth-uofhrhpummufpedmmhuwnbuMngwmmmwﬂanNWM.wmmuw
becaming liable to the Borrowst or any pareocn in possession halding under the Borrower for trespass of otherwise,

1.14 Books and Reocords. mwmmpwmuﬂmhﬂ.mwmmammm.mu
1o reflact correctly the resutts of the operation of the Morigaged Proparty. mmﬂwm.hwmmmumwmﬁmm
nln-tytDO]diy-m-rth-n-ndnﬂh-W-MmlmmwlﬂMdmw-w.mmwwmwm
utiaf-mwmundnmdmmwnmmmmmmm}mlnunuu}my:mmmmmmum.-mtmuhnf
thnhhngng-ndPropcrty.urﬂﬂodbyhﬂormw.mthonmntmmmmmm.mwmphd,m-hmnpluumdau
and the rent pald.

1.15 Estoppel Affidavits. maonmmmun{m}mmmmuqummmummm-mwm
wlmowloda-ld.uﬂinﬂhrﬂ'lhlunpaidprhdpﬂﬂmdhhrmmhmmmmmﬂm«nntmynﬂnhwdﬂ-mum
agalnst any principal and interest.

any
lsasi thirty {30) days o such conveyance. lmmum.m.m.m.wtlmwmﬁmlﬂ.nrmr
Spmﬂ.ﬂwﬁgdgqndﬂg .mmmmmm.mmmwm.m,mmmmmmmmmm
{innludlngth-mercﬂuhdamndnm]mﬂbymilmmmwmmmenLﬂﬁHmymﬂ}mﬂl
4 without notice bacome due and payable forthwith at the cption of the Lender.

1.17 Enwironmental Matters. Borrowst represents, warrants and covenants as follows:

Lis
E
) No Hazardous Materials fhareinaiter defined) have been, ars ﬂﬂhmwmﬂnhﬂmhdnmmndwwww
rpmdn-m‘gdd.mwh,w.M.W.Mm*mm.ﬂwﬂm.mm-mm.mWﬁopmy.
As used hmin.uummmemm.wm,mmwmm.mm-wn.
rndlaiatlvlmlhdlil.huu'dwlmluﬂnh,mmm.m“mhm.uwuwm“bﬂumnwmm.
§ ragulated, controfled, umhdummmmwmﬁwwwwﬂmmd Liabikity Act of 1980 (CERCLA), as
£8

and Haatlth Administs {OSHA) pertaining to ococupational exposure 10 &shestos, 48 amendied, or In any cther federal, state of Iocal snvivonmental
lmw, ordinance, rule, of regulation now or hereafter in effect; '

(b} Nnmﬁtmrnundmm.mﬂwhmnﬁhm.mmh.mwmwmﬁﬂuwmw;
Jﬂ] HIthWmﬂnMﬂmﬁhmmmwmmmm.mmmm
court or administrative orders;
(d) Mmmwﬂlmmwwmﬂdmwmbuwm“mmmwmw
mpﬂm.mm.mrmmmmmmwmmwnwm
(@) WM;MMMMMMHMﬂhmﬁﬁﬂwnﬂuﬂnﬁtﬂmﬂmﬂ.nﬁﬂmmﬂm

covered by this Paragraph 1.1?.nrnimymunlnfnﬂurdﬂmtﬂmahunkmlﬂmndiﬂmufhWw.mdmmm
mym:tt-fwhlohmuldmmm-upfmnum.wmﬂnmdfurmnmm-intnhhmmwthuw.

Buﬂmrhlrohywmhlndumrymdhddmmimmﬂhﬂ.mw.mm-mmﬂwuﬂumm
of ﬂjmlwhlnﬂnnﬂmyummnuﬂm.mmwwmmmmmm Paragraph 1.17, mwmnmwmﬂm
Paragraph 1.17, (IH) W'nnrhwmod M-m-wwwmﬂmmmmwmm,umu
vooupational health and safety laws, rules mguhﬁmt.mﬂﬂmrﬂhﬂmmmwmmm&mum,m“iﬂwﬂngm
Morigaged Property. TH:Indomanuﬂoanmrﬂuﬂudodngniwm.ﬂwmﬂhm.m-umammmﬁmmdyundumrw
Document, any subsequent sals or ransfer of the Wﬁw.mﬂﬂnﬂumnutodmummnm:.

ARTICLE I}
ASSIGNMENT OF RENTS AND LEASES
2.01 wm.hwmmmm“mumwmmwmmm.

mdhlmrttiup:mplplrnwﬂﬂlm.mmmm.mm-mm.mﬂmmm&m.mW
mlrgnhlrllnmudbyundﬂmmm:iﬂnrm,hﬂudlmmmmh-w'hu.mdmmdﬂcnhnlndohudnm.uﬂhrﬂm
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to secure the parformance of the covenants, conditions and agresments hareinafter sat forth and set forth in the Note, in the Loan Documants, and In
the Other indebtedness Instrumaents, does her sell, asslgn and transfer unio the Lender all leases and subleases of all

Proparty, including without limitation ihose certain lsases, If any, specifically described on an sxhibit 1o this Morigage, and alf the rents, lssues and
profits now due and which may hersafter become dua under or by virtue of any such lease, whether writlen or verbal, or any latting of, or of any
agrasment for the uss or occupancy of the Morigaged Property or any part thersof, which may have besen heretofors or may be harenfier mads of
agreed to or which may be made or agresd 10 by the Lender under the powers herein granted, it being the intention of the parties 10 hersby sstablish
an absolute transfer and assignment of all the sald lsases, subleases and agresments, and all the avails thereot, 0 the Lander, and tha Borrower doas
hereby appolint irrevocably the Lender its trus and lawful atiorney in lts name and stead (with or without taking poasession of the aforesald Morigaged
Proparty as hersinafter provided), to rent, lease ¢r lat all or any portion of the Mortigaged Propearty to any party of partias at such rental and upon such
tarm, in its discretion as it may determing, and to collect ali of sald avails, rents, Issuss and profits arlsing from or accruing at any ime hereaftsr, and
all now dus, or that may harsafter bacoms dus under each and all of the leases, subleases and agreements, written of varbal, or other tenancy axisting
of which may hereafisr exist on the Morigaged Property, with the same rights and powers and sublect o the same immunities, exonacation of liability
and rights of recourse and indemnity as the Lender would have upon taking posseasion of the Morigaged Proparty pursuant to the provisions hersinatter
set forth, !

2.02 Prepayment of Rent. The Borrowesr represenis and sgress that no rent has besn or will be pald by any peraon in posssssion of
any porilon of the Morigaged Property for mors than one instaliment in advance and that the paymant of none of the rents 10 acCrus 1or any portion
of sald Martgaged Property has baen or will be walved, released, reduced, or discounted, or otherwise discharged of compromisad by the Borrower.
The Borrower waives any right of setoff against any person in posseasion of any portion of the Mortgaged Property. The Borrower agress that it will not
aasign any of the rents or profits except to the purchaser or grantes of the Morigaged Property.

2.03 Nol Mortgagee In Possassion; No Liability. Nothing harein contalnad shall be construad as oonstituting the Lander as ‘motgages
In possession” In the sbsence of the taking of actual possession of the Morigaged Property by the Lander pursuant to the provisions hersinafer
contained. In the exsrcise of the powers herein granied the Lendar, no liability shall ba asserted or enforced against the Lender, all such liabllity oeing
axpragsly walved and relaassd by the Borrowes. -

b r

2.04 Prasent Assignment. Although it Is the Iniention of the parties that this assignmaent of rents and leasss shall bs » prasant
astignment, it Is expresaly understood and agresd, anything hareint contained to the oontrary notwithstanding, that the Lendsr stall not sxercise any
of the rights and powers conferred upon H in this Asticle Il untll and uniess an Evant of Default shall octur undsr this Morigage.

2.05 No Obligation of Lender Under Loases. The Lander shail not be obligated to perform or discharge, nor doss it hersby underiake
to parform or discharge, any obligation, duty or Hability unciar any lsases, sublsases or rental agreements retating o the Morigaged Proparty, and the
Borrower shall and doss hereby agree to indemnify and hold the Lendsr harmless of and from any and all ability, loss of damage which it may or might

cur undar &ny leases, subleases or agreemaents of under of by reason of the sssignmant thersof and of and from: any and all clalms and demands

hatsosver which may be asserted agalnst it by reason of any alleged obligations or undertakings on its part to perform of dischargs any of tha terms,

C:fjoovananu or agresments contalned In said leases, subleasas or agreements. Shoukd the Lender incur any such Hability, loss or damage, under said

L Jeases or under of by reason of the assigrnment theraof, o in the delense of any claims or demands assarted against the Lander in connaction with any

coone of more of said leases, subleases Or agraaments, the Borrower agraes 10 reimburae the Lender for tha amount thereo!, including costs, sxpansas

a and reasonable atiorneys’ tesa Immediately upon dsmand, and untll the same are fully relmpursed by the Borrower, sl such costs, expanses and
%}aﬂmnaw tess shall be secured by the assignment heraunder and by this Mortgage.

2.08 Instruction 1o Lessess. The Borrowesr does further .podﬂé-alty authorize and insiruct sach and every present and future lsasss,
tenant, sublasses or subtenant of the whols or any pant of the Mortgaged Property to pay all unpaid rental agreed upon in any lase, subleass o¢
s ténancy to the Landar upan receipt of demand trom said Lender 1o pay the same.

BOC

2.07 Default {Assignment). Upon the ocourrence of any Event of Defeutt, as described In Paragraph 4.01 of this Mortgage, then Lendar
shall have all rights and remadies set forth In Articie IV or sisewhers In this Mortgage.

ARTICLE Iit
SECURITY AGREEMENT

3.01 Grant of Security interast Borrower g:-d'd-htur'im purposes of the Unitorm Commarcial Code), in consideration of Lender's {the
“sscured party” lor purposes of the Unlform Commarncial o) making the Loan as aforesaid and for other good and valuabls consideration, ard to
secure the prompt paymaent of same, with the interast thereon, and any sxtsnslons, renewals, madifications and refinancings of samae, and any cha/ges
hessin incurred by Lender on acoount of Borrowsr, inciuding but not limtad o attornays' fees, and any and all Other indebtednaas, and furthar 10 secure
the performanca of the covenants, conditions and agreemaents harsinafter sat forth anc sat forth in the Note, in the Loan Documaents, and in the Other
Indebleciness Instruments, doss hersby grant 4o Lender thie to and a securlty Interest in such postions of the Mortgaged Froperty the securlty interest
in and disposition of which is governed by the Uniform Commaercial Cods {the “Collateral”).

3.02 Definitions. All tsrms used hersin which are defined in the Alabama Uniform Commercial Code {the "Uniform Commaercial Code’)
shall have the same meaning herein as in the UnHorm Commercial Code uniess otherwlise indicated herein,

3.02 Financing Statemenis. No financing staiement oovering any Collateral or any procesds therso! is on file in any public office, except
for financing statemants spacifically set forth on an addendum atiached hereto, if any, and except for tha financing statemants executad by Borrowar
and Lender. At the Lender's request, the Borrower will join with Lender in sxecuting one or mose financing staisments pursuant to the Uniform,
Commerclal Code In form satisfactory 1o the Lander, and will pay the cost of filing the same in aff public offices whersver filing is deemed by the Lander
10 be necessary or desirable, The Borrower authorizes tha Lender to prepars and to file financing statements covering the Collsteral signed only by the
Lender and 10 slign the Borrower's signature 1o such financing statemnents In jurisdictions where Borrower’s signature ia required. Tha Borrower promises
10 pay to the Lander the fees Incurred In filing the financing atatements, inciuding but not limited to mortgage recording taxes payable In connaction
with filings on fixtures, which tess shall bacoma part of the indebtedness sacured hereby.

3.03 Reprassniations of Borrower {Coliataral). With respect to ali of the Collateral, Bosrowss repressnis and warrants that:
(a) The Coliateral ks usad or bought primarily for busineas purq-uul;
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¥ the Loan ls a oonstruction loan, mwnummmm;wmudmmmmmmmmm
disburse directly 10 the seller, contractor, mwbomlrmr

{ nmwmuwuﬂummmmhmwmum of, ¥ not, st the real dasoribed In
Exhibit A hereto. Borrower shall promptly notify Laender of any ohanga in the location of the Collateral. Except for transactions in ths ordinary courss
ﬂ;l;;rmr‘:huﬂnlu,M.MMHWNWMW“MWHMMWMHHpriofwﬂﬂlnmnmﬂﬂu

f :

id) lWﬂ%mMmMmﬁthwﬂmw tha Borrower shall causs the Lender's interest
tc be properny noted thereon; and

WMMWManMmmmﬂmm exoept &8 otharwise disciosed In writing to the
Lender. wmwmnmmmﬂwmhmmﬂm

2.04 Asslgnment of Liabiiliies. Iﬂwhm“hﬂmm,m.wm.mmmu
all of the Indebtedness or instrumants ssoured hereby, such transter shall, uniess otherwise specified in writing, carry with it Lander’s rights and rermedies
hareunder with respect & such indebitednass or Instrumants ransfecrsd, wmum"mmmmmmmmm
o1 not they are spacificalty referred 1o in the transier. ¥ and 10 the sxient Lender retains any of such indebtedness or instruments, Lender shall continue
1o have the rights and remadiss herein 3et forth with respect thereio,

3.08 Default (Sacurity Agreesment). Lhmhmmnlmﬁuﬂulmgmhﬁmmphiﬂiﬂmm then
undtrmaﬂmulﬂghhwm-dHHMhmwummmmw

ARTICLE nf
b EVENTS OF DEFAULT AND REMEOIES

4.01 Event of Default. The trm "Event of Default”, m-nrmdhmuongagt Mmhmmnﬂmﬂwm
or more of the lollowing svents or aroumatances:

{ FlllunlbythlBnrmﬂrhplyuwvﬂlmdu-mmyﬂwhﬂnﬁﬂﬂﬂpﬂ,hﬂﬂmm&ﬂgmmm
payable u the Nota, this Mongage or uncer any othar Loan Document; oF
(b) Fallura by the Borrower io duly observe any other tovenant, condition or agreement of thin Mortgage, of the Nots, of any of the Loan
¢35 Documents, or of any of the Other indebtadness inatruments, and the continuance of such faillure for Wen (10} days or more; or
o The Ui the Borrower or any guaranior of mmmmmmwﬂmmmm of
nvﬂunwf*;tﬂﬂmhhmh“mw Mww“nuﬂﬂ:@dﬂﬂmnnbﬂmﬁﬂw of the flllng by the Borrower or any
such guarantor of any of Arhwe! baeking of acquieaning In any reorganization, arrangement, composition, readjustment, liquidation, dissolution

or slmilar rellaf for itself under any pressnt or future federal, siate or other statute, law or reguiation ralating to bankrupioy, Inackvency or other relief for
debiors, wwﬂoﬂm'lﬂwmnwmhﬂmwmhmmmmhlppdnmﬂ trusies, recsiver or Rquidator
nnh-nEorrmwmymwmﬂlﬂmmmmﬂhwwwmwwmﬁmm.m lssues, SAMINGS,
pruﬂt:mlnmmﬂwﬁ.mﬁm&hmﬂwmm , o the making of any general assignmant for the bensfit of crediiors or the sdmission in
writing of its inability 4o pay its genarally ay they become dus; or

(d) Tha sntry by a court of competent kuiadiction or any order, jJudgment, or decree appraving a petition fhed against the Borrower or
any guarantor of any of the indebdsdness seoured or of any of Borrower's obligations hersundsr, sesking any reorganizaiion, MTangemaent,
composition, readjustmeint, guidation, disschstion or refief under any present or future fedénal, state or other statule, law or regulation relating
to bankrupicy, Inscivenoy or other relief for debtors, which order, Mnmmwwmmmwﬂmm
days (whether or not conseoutive) from the date of entry thereot, or the appointment of any trusiee, receiver or liquidator of the Borrower or any such
guarantor or of alf or any wm"hwwurﬂwwﬂﬂhrm revenues, lssuss, samings, profits o¢ income thereot,
nraflnylntlrnturmumrﬂn tha consent or adguisscence of the Borrower and for any such guarantor which appointmant shall remain
unvacated and unstayed for an aggregats of thinty (30) days {whather or not consecutive); of

ook 34 Zrice

(o) Tha filing or enforcement of any Other Mongags, Mmmmmhmmﬂﬁwmwmw or of any
iniarest or estate therein; or |

[y ] lmmmmwwhnwmmﬁmﬂuﬂ-mmmm«mm
creating the sstate. '.

I
4.02 Acosieration of Maturity. N an Event of Default shall have ooourred, then the sntire balance of the indebtedness fincluding but not
imited 10 the Loan and the Other Indebisdness) secured hereby {or such paris as Lander may elact] with intersst accrusd thereon for such parts as
Lender may slect) shall, at the option of the Lander, become due and payable without notice or demand, tme being of the essence. Any omission
on the pan of the Lender to exerciss such option whan entitied 10 do #0 shall not be considarad as a walvar of such right,

4.03 Right of Lander o Enter and Take Poasession.

{n) lmMﬂDﬂmmmmwumum the Borrower, upon demand of the Lender, shall forthwith surrendar
to the Lender the actual possession of the Morigaged Property, and i and 10 the extent permiitad by law, the Lender of its agents may entsr and take
and maintain possession of all tha Morigaged Property, together with all the dooumnents, books, records, papers and acoounis of the Borrower or $hen
ownar of the Mortgaged Property relating thersto, and may sxolude the Borrower and ts agents and smpioyesess whoity thersfrom.

b Upon avery such sntering upon of taking of possession, #he Lender, as attormey-in-fact or agent of the Borrower, or in s cwn name
rno:? {Lindund-lrmlpowlhirﬂngrmhd may hoid, store, use, oparats, manage and control the Morigaged Propsity (or any portion thereo!
el hyundlr]mdmnduﬂhhuﬂmwmwwhyihmmﬂmﬁmhﬁuﬂmﬂ.ﬂmmﬂm
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maintenance, repalrs, renewals, repiacements, additions, betterments andl improvemenis thereto and thereon and purchass or otherwise aoquire
additional fixtures, personally and other property; () Insure or kesp the Mortgaged Property (or any portion thereof sslacted by Lender) insured; ({ill)
manage and oparate the Morigaged Property {or any portion thereo! sslected by Lender) and sxercise all the rights and powers of the Borrower in its
nams oc otherwise, with reapect to the same, iInoluding legal actions for the recovery of rent, legal dispossessory actions against tenants holding over
and legal actions In distress of rent, and with full power and suthority o canoel or terminate any leass or subleass for any cause or o any ground which
wouid entitle the Borrowser to oancel the same, and o slect to disalfirm any leass or sublease made subsasquent 1o this Mortgage or subordinated 1o
the llan hereof; (iv) anter into any and all agrsements with respect to the exarciss by others of any of the powers herein granted the Lender, 3l as the
Lender from time 1o time may determine to be to its best advantage; and the Landar may collect and receive all the incoms, revenues, rents, issuas and
profits of the Monigaged Property {or any portion thereo! selected Dy Lende), including those past dus as well as thoss accruing thereatter, and, after
daducting (aa) afl axpenses of : , managing, and operating the Morigaged Property {including compensation for the sarvices of all persons
amployed for such purposss); (b} the cost of all such maintenance, repairs, renewaia, replacements, additions, betterments, improvements and
purchases and aoquisitions; (cc) the cost of such Insurance; (dd) such taxes, assasaments and other chargss prior 10 this Mortgage as the Lander may
determine to pay; (se) other proper charges upon the Morigaged Property or any part thareof; and (i) the ressonable compensation, sxpsnsas and
disburssments of the attorneys and agents of the Lender; shall apply the remalndesr of the monays 20 received by the Lendey, first %0 the payment of
accrued Intsrest under the Note; seoond 1o the payment of tax deposits required in Paragraph 1.04; third 10 the payment of any other sums required
to ba paid by Borrower undaer this Morigage or under the Loan Documents; fourth 10 the paymant of averdua instaliments of principal on the Note; fitth

to the payment of any sums due under Other Indebledness nstrumaents, whether principal, interest o otherwise; and the balance, if any, a8 Otherwise
required by law. "

ﬂ Whanever all such Events of Default have been cured and satlsfied, the Lender may, at its option, surrender posssssion of the
Morig rty to the Borrower, or 10 whomeosver shall be entitiad %o posseasion of the Morigaged Property as a matter of law. The sama right
of taking poasession, however, shall axist i any subsequent Event of Default shall occur and be continuing.

4.04 Reoalver.

I

a) ¥ Enntninoflulchmmmhwﬂﬂ%ﬂum.wmﬁnﬁmhlmunﬂmmpm.m
ba en .wlﬂmutnaﬂtmdwﬁmutmdhmmﬂmymmi the indebledness hersby seoured or the solvency of any party bound
for its payment, to the appointment of & recsiver 1o take possession of and to operate the Mortgaged Property and to collect the rents, profits, issuss,
royaltios and reveniuss theraof.

{») The Boirower shall pay 10 the Lender upon demand all costs and expenses, including recelver's jees, atiormeys’ fees, cosis and
agent's compensation, incurred pursuant to the provisions contained in this Paragraph 2,04; and ali such sxpenses shall be secured by this Morigags.

4,08 Lander's Power of Enlorosment. ¥ an Event of Default shall have occurred and be continuing, the Lendasr may, either with or
without antry or taking possession as hersinabove provided or otherwiss, praoceed by sult or sults &t law or in equity or any other appropriate procesding
or ismedy (a) to enforce payment of the Note; (b) 1o forscioss this Mongage; {c) 1o sniorce or exarcise any right under any Other Indeblednesa
nstrumaent; and {d) 1o pursue any other remady svallabls 1o Lendar, all as the Lender may slect.

4.08 Rights of a Secured Party. Lipon the occurrence of an Event of Default, the Lender, in addition 10 any and all remedies it may have
or exercise under this Morigage, the Note, the Loan Documents, the Other indebisdness ingtruments or under applicable law, may immediatsly and
without demand, exercise any and all of the rights of a secured party upon default under the Uniform Comrnercial Code, all of which shak be cumula-
five. Such rights shall include, without imitation: .

(a) The right 10 take posseesion of the Collaters] without Judicial process and to snisr upon any premises where the Cokateral may be
tocated for the purposss of taking posseasion of, securing, removing, and /or dlaposing of the Collateral without interference from Borrower and withoul
any liabllity for rent, siorage, utilities or other sums; i

{b) The right 10 sali, lsass, or otherwiss disposs of any or all of the Collateral, whethes in lis then condition or after further precessing
or preparation, at publio or private sale; snd uniess the Collateral is perishable or threstens %0 decline spaedily In value of is of a typas customarity sold
on a recognized mlrhﬂ.Lmdﬂihﬂglwhﬂwrmntmun{m}dlﬂ!pﬂnrnuﬂﬂuimlmmdplmdmrpuhlhﬂtniﬂu(hﬂntnllm
of the me after which any private sale or other Intended disposition of the Colinteral Is 10 be made, all of which Borrowsr agrees shall be reasonable
notice of any sale or dispasition of the Collateral; :

(o) The right o requize Borrower, upon request of Lender, to assambie and make the Collateral svailabls 1o Lender at a place reasonably
convenient to Borrower and Lender; and

{9 The right to notify account debtors, and demand and receive payment therefrom,

To effectunts the rights and remediss of Lander upon default, Borrower doss hereby irrevocably appoint Lender attorney-in-fact for Borrower,
with full power of substitution 0 sign, sxeouts, and deliver any and all Insiruments and documents and do all acts and things t0 the same extent &8
Borrower could do, and 10 pell, , and transter any collateral 10 Lender or any other party.

4.07 Power of Sale. ¥ an Event of Default shall have occurred Lender may seil the Mortgaged Property to the highast bidder at public
auction In front of the courthouse door in the oounty of counties, as may be required, where the Morigaged Property is locatad, either in person or by
auctionser, after having first ghven notice of the time, place and terms of sale, 1ogether with a description of the propsrty o be sold, by publication once
a wesk for thres (3) sucoessive weeks priar 10 salid sale In some newspaper published in said county or counties, as may be raquired, and, upon
payment of the purchass money, Lander or any person conducting the sale for Lander is authorized to execute 1o the purchaser at said sale a dead to
ihs Mortgaged Property 80 purchased. Lendar may bid at sald sale and piuvchase the Mortg Propeny, or any pari thereof, if the highest bidder
therefor. At the foreciosurs sale the Morigaged Proparty may be otftersd for sales and sold as a without first affering it in any other manner or may
be ofersd for sals and sold in any other manner as Lender may slect. The provisions of Paragraph 4.00 of this Mortgage shail apply with raspect to
Lender's snforcamant of rights or intarests in personal property which constitutes Morigaged Proparty haneunder.

4,08 Application of Foreciosure or Sale Proveeds. The procesds of any foreciosure sale pursuant to Paragraph 4.07, or any sale
pursuant to Paragraph 4.08 shall bs applied as follows: :

Future Advance Morigage Fage 8
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this Mortgage, the Loan Doosuments or the Other indebiedness instruments, as applicable, which Lender may have pald, or becoms Habie 10 pay, o
which it may then be necessary 10 pay for taxes, insurance, assessmants of other charges, ens, of debts as hareinabove provided, and as may be
of the Loan Documents, such repaymaent 10 be applied In the manner determined by Lender;

(o) Third, %0 the payment of the indebiadness {inciuding but not Rmited to the Loan, and the Other indebiedness) secured hersby,
with interest o date of sale at the appiicabls rale or rates specifiad In the Note, this Morigage, the Loan Doocuments or the Other indebtadness
nstruments, as applicable, whether or not all of such Indebtednass Is then due, |

{d) Fourth, the balance, i any, shall be paid as provided by law.

4.09 Lender's Oplion on Foreclosurs. Al the option of the Lender, this Morigage may be foreclossd as provided by law or in squity,
in which svent a reasonable attiormneys’ fee shall, among othar costs and axpenses, be allowed and paid out of the procssds of the sals. In the svent
undniunrﬁmmwﬂmhmmwmqw.me.nmom.wmmﬁmhhmmmumu
of the Morigagad Property, and the fallure 1o make any such tenants paries defendants 10 any such freciosurs and to foreciosas their rights
will not be, nor be asseriad 10 be by the Borrower, a delenss 1o any proosedings nstituted by the Lendasr 10 oollect the sums sacured hareby, or 1o
oollact any deficiency remalning unpald after the foreciosurs sals of the Morigaged Property.

410 Walver of Exemption. mmumﬂ-mmumﬁmMnuwm
ssoured by or that may be secured by this Morigage, and Borrower walves the benefit of any siatule reg the obtaining of a deficikncy judgment
or requlring that the value of the Mortgaged Propeny be set off against any pait of the indebtedness secured hereby.

4,11 Sultf 4o Protect the Proparty. The Lender shall have power {a) 1o institute and malntain such sults and procesdings
as it may deem sxpedient %o pravent any mhumwnmwwmmmmwummmmm-w{b}
0 preverve Of protect its intevest in the Propecty in the income, revenues, rents and profits arising therefrom; ard (c) to restrain the
enforcament of ar compliance with any legisiation or other governmental snactment, rule or order that may be unconstitutional or otherwiss invalld, if
the enforcement of or compliance with, such snactment, rule or order would impalr the sacurity hersunder or be prejudicial to the interest of tha Lender.

4.12 Borrower 1o Pay the Nots on any Default In Payment; Application of Moneys by Lander. ¥ dafault shall be made in the payment
of any amouni due undaer this Morigage, the Nots, any of the Loan Documents or any of the Other Indebiednass Instruments, or it any Event of Default
shall ooour under this Morigage, then, upon demand of the Lender, the Borrowsr shall pay 10 the Lender the whole amount dus and payable under the
Note and undes all Other Indebiedness nstruments; and in case the Bormower shall fall 1o pay the same forthwith upon such demand, the Lender shall
be entithed 10 sus for and 10 recover judgment for the whols amount 3o dus and unpald togsther with costs, which shall include the masonabls
sompansation, expenses and disbursementa of the Lander's agents and attomeys.

4.13 Delay or Omission No Walver. No delay or omission of the Lender or ohany holder of the Note 10 axercise any right, power o
remedy aocruing upon any defaull shall axhaust or impake any such right, powsr or remedy or be construad 10 be & walver of any such default, or
acquiesscence thersin; and every right, power mnd remady given by the Note, this Mortgage, the Loan Documents, or the Other Indebtadness instrurnaents
to {the Lander may be axercised ivom time 1o time and as often as may be desmied sxpedient by the Lender. ¥

4,14 o Walver of One Defaull fo Alfect Ancther, mmuwmmnmm.muwﬂwmw.umw
of the Other indebtadness Instruments shall extend to or shall affect any subsequent or mny ather then sxisting default or shall impair any rights, powers
of ramadies consequent thereon, ' *

i the Lender {a) grants forbearance of an extension of tims for the payment of any indebladness secured hereby; (b) takes other or additional
security for the payment thereof; {0} walves or does not exercise any right granted harein, in the Nots, in any of the Loan Documents, or n any of the
Other WW;&}MWHhWMMMWmMWmHNWNW
Mortgage, the Note, the Loan Doocuments or the ndebiedness iInstruments; fe) consents 10 the Ring of any map, plat, or repiat of or consents to
the granting of any sassment on, sil or any part of the Morigaged Praperty; or (T) makes or conssnts ic any agresment subordinating the priority of this
Martgage, any such act or omission shall not releass, discharge, modify, change, or affect the original Hablilty under this Mortgage, the Note, the Loan
Documaents, or the Other iIndebladness instruments of the Borrower or any subssquent purchaser of tha Morigaged Property or any part thereof, or any
maker, 00-signel, sndorssr, sursty or guaramior; nor shall any suoh aoct or omission preciuds the Lender from exsrcising any right, power or privilegs
herein granted or intended 10 be granted In the event of any other defauit then mads or of any subsequent default, nor, sxcept as otherwise expressly
provided in an Instrument or Instrumants sxaouted by the Lender shall the provisions of this Mortgags be altered thereby. In tha sveni of the sale o
transier by operation of law or otherwise of all or any pant of the Mortgaged Property, tha Lender, without notice o any person, corporation or other
antity fexcept notice shal be given 10 Borrower s as Borrower rernalns Sable under the Nota, this Mortgage and the Loan Documnants} s heraby
authorized and smpowsrad 10 deal with any suth or zansterse with reference 10 the Mortgaged Property of the indebiedness secured hereby,
urw‘lmu!.mnutnmynlﬂuhrmummndlﬁnmhnﬂ.mﬂﬂulmBuuummh.uhhuﬂhﬂuwmnhniuhm&ghtdnﬂwiﬁhnﬂginﬂ
parties harsio and without ln any way releasing or discharging arvy of the Habilities or undertakings hereunder.

4.18 Discontinuance of Proosedings — Position of Parties, Restored. In case the Lender shall have procsedad 10 enforos any right
or remady under this by forscicsure, entry or otherwise, and such proceedings shall have been discontinuad or abandoned for any reason,
of shall have been deter adversely 0 the Lender, than and in every such case the Borrower and the Lender shall be restored to their former
positions and rights hersunder, and all rights, powers and remadies of the Laender shall continue as if no such proceeding had been taken.

4.18 Remedias Cumuiative. No right, powsr, or remedy conferred upon or reserved 10 the Lender by this Morigage Is intended o be
exclusive of any other right, powsr or remedy, but sach and every such right, power and remedy shall be cumulative and concurrent and shall be in
addition to any other right, power and remedy given hereunder, or under the Note, the Loan Documents, the Othwer Indsbtsdness instruments or now
or hereafter existing &t law or In equity or by matute.
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ARTICLE V
MISCELLANEOUS
8.01 Binding ElMect. mhmmmﬂmmmmummmnmhﬂu.mmm.mm
SLUCCEBNOTE, ns, dlltrlbuhn lndl-gal personal representatives of such party shall be Included, and all covenants and agresments contalned
in this Morigage ﬂuﬂarmwlr or by or WﬁMMMWMMhmMHMWM.MM.
nmtonm: I, hgﬂ pononalroproml‘.tﬂvu whather 30 expressed of not. the foregoing, the
Borrowsr shall not be of s rights, titles, and intersat hereunder, or to delagats any of its obligations, , duties, o«
responsibilities hereunder, and I p-lm'lll such nﬂg dolog.l_rﬂonhmr {voluntarily or involuntarily, or directly or indiractly), without

tha prior writtan consent of the Lender.

85.02 Headings. The headings of the artioles, sections, puaamphllndmm:hmnfmhhhrlutgouﬂnrmlﬂmﬂrﬂm
enly, are not 1o be considersd a part hereod, and shall not Hmit or otherwise affect any of the terma harsof. “Harein,* *hersby,” “hereunder,” “harsodf.” and
mhlrlqulvlhnlwmdlnrmumrﬂulummmthmWﬂmﬂuwﬂmﬂmﬂhm%mymMﬂmﬁmﬂum uniess
otherwise oleardy Indicated by the context,

5409 Gender; Number. Mﬂuwﬂnﬂmuqulrn,ﬂummﬂmhﬁuduﬂuhmhhumm the singular inciudes the
plural, and the plural includes the singular.

5.04 invalld Provisiona 10 Affect No Others. In cass of more of the covenants, agraements, ierms of provisions contalned in
thiz Mortgage, In the Nots, in the Loan Doouments, or in the Other hmmmmm Hagal or unenforosable in any respect,
the validity of the remaining covenants, agresments, terms or provisions contained hereln, and in the Note, the Loan Documents and the Other
indebiedness instruments shall be In no way affected, prejudiced or disturbed thereby.

5.08 Confliot In Loan Doouments. In the svent of confiict in the terms of any provision in thia Morigage, the Note, the Loan Documents,
of the Other Indebisdness inatruments, Ilﬂlllmlnihprwlllonrmﬂftwlbhiuﬂulmd-rﬂul apply.

5.06  insthument Under Seal. Tmmuwmnmmﬂwﬂnm and It is intended that this Mortgags Is and shall
constitute and have the sffect of & sealad instrumnent acoording to law. .

3.07 Addrssses and Othar Information, mmmumﬁm.ﬂmhprmhmmmmq-mmmm
requirernents of the Uniform Commarclal Cods, as snacted in the Siate of Alabama, for instrumants 10 be filed az financing statements.

(a) Name of Borrower (Deblor): Eddleman Prupertieg, Ine,
Address of Borrower: 2700 Highway 280 South
Birmingham, Al. 35223
(})  Name of Lander (Seoured Party): CENTRAL BANK _of the South
Address of Lender: 701 South 20th Street
Birmingham, Al. 35233
|
Mwntion: _J. Jeff Schpeider
{c) Record Owner of Real Estate
deseribed on Exhibit A hereto: _
5.08 Rider. Additional provisions of this Morigage, If any, are et forth below or on a Rider attached hereto and mads a part hesof.
Future Advance Mortgage Page 10
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actually axecuted on the date or dates refisciad below.

: LENDEH (Mortgagee, Secured Party):
CEHTHAL BANK of the South

ATTEST:
' By:
its: : lce President
WITNESS: | -.
WITNESS:
oo T
2
AW, .
-y
) _l
] CORPORATE OR PARTNERSHIP ACKNOWLEDGMENT
o

sTATE OF ALABAMA .
COUNTY OF JEFFRRSON

), the undersigned .nnmaryplmlicinandforsaidcouruyh sald state, hereby certify that
Douglas D. Eddleman ,whosenameas Yice Preajden@f Eddleman Properticas, Inc. .

!__ngmm_,hslgnadtothofcu'auolngMMnmﬁandmhknmtnme,anModgodbﬂummmﬂﬁsdw
that, being informed of the contants of such nstrument, he ,assuch___officer and with full authority, exacuted
the samvdumﬂyinrandnslhemdmldw

Gwonundarmyhandandomcialseallhh dayol 7‘/{%

iy 1

[ Notarial Seal | HyCalmﬂsskmEx;ﬁras:_/'* /- ?L

Fulurs Advance Mortgage Page 11
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INDIVIDUAL ACKNOWLEDGMENTS
STATE OF ALABAMA

COUNTY OF
, ; ic in and for sald county In sald state, hereby certlfy that
) . nmw.p‘wﬂnsomm signed to the foregoing Instrument and
wha __ known 1o me, acknowiedged before me on this day, that, being informed of the conterts of such instrument,
axacuted the same voluntary on the day the same bears date.

Gwanmdnrmyhandnndomcialmm__dayd 19

- Notary Public
[ Notarial Sea | My Commission Expires:

STATE OF ALABAMA
COUNTY OF :
notary public in and for sald county in said stata, hereby certify that
" — — —* F:fmomm slgrmdtuﬂwfaragohghwtmmm
who knmmtom._nclawﬁodgodbﬂmmuntrﬁsday,ﬂut.bwmwﬁnwddﬂwmmawmmﬂmrt.
___mtocutadthsmvdm“yuntlmdaythes&mabaamdat&.

Gliven under my hand and officlal seal this day of . 19,

{ Notarial Seal ) MprrrmmlonExplm

sk 342w 310
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EXHIBIT A
Description of Mortgaged Property

I

Lot 342, according to the survey ﬁf Brook Highland, an Eddleman
7th Sector, as recorded in Map Book 13, Page

Community,
69 A & B, in the Office of the Judge of Probate of Shelby
County, Alabama; being situated in Shelby County, Alabama.
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