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REAL ESTATE MORTGAGE AND SECURITY AGREEMENT

Mortgagors ciast name firsty: Mortgagee: ST. CLAIR FEDERAL SAVINGS BK

;
WILLIAMS, ROBERT : 2301 MOODY PARKWAY
- .r
WILLIAMS, FRANCES o MOODY, AL 35004
186 HIGHWAY 480 o C,L\
Jh R
VANDIVER, AL 35176
Oy Sunie Dy ;
i: This instrument was prepared by:
i 2301 MOODY PARKWAY
SHELBY County MOODY, AL 35004

i
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!
!

KNOW ALL MEN THESE BY THESE PRESENTS: That whereas

ROBERT WILLIAMS AND WIFE, FRANCES WILLIAMS

|
4

|
ha.VE become justly indebted 1o.._ST- CLAJR FEDERAL SAVINGS BANK

with offices in _____MOODY ., Alabama, (together with its successors and assigns,
hereinafter called ‘*Mortgagee'’) in the sum of THREE THOUSAND NINE HUNDRED THIRTEEN AND 16/100

together with interest theron, as evidenced by a promissory note or notes of even date herewith. (If the maturity date is 20 years
or longer, indicate the maturity date.) MAY 01, 1996

g .

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness and
y renewals or extensions thereof and the interest thercon, and all other indebiedness (including fulure advances) now or
reafter owed by any of the above-named to Mortgagee, whether such indebtedness is primary or secondary, direct or
irect, contingent or absolute, matured or unmatured, joint or several, and otherwise secured or nol, and to secure
compliance with all the covenants and stipulations hereinafier contained, the undersigned
B

ROBERT WILLIAMS AND WIFE, FRANCES WILLIAMS

1 (whether one or more, hereinafter called
““Mortgagors’’) do hereby assign, grant, bargain sell and convey unto Morigagee the following described real property situated
in SHELBY ____ County, State of Alabama, viz: |

SOURCE OF TITLE: - .

L

COMMENCE AT THE NE CORNER OF THE E 1/2 OF THE NE 1/4 OF THE SE 1/4 OF THE NE
1/4 OF SECTION 10, TOWNSHIP 18 SOUTH, RANGE 1 EAST, THENCE IN A WESTERLY DIRECTION
ALONG THE NORTH LINE OF SAID E 1/2 OF NE 1/4 OF SE 1/4 OF NE 1/4 190.00 FEET; TO
THE POINT OF BEGINNING OF TRACT HEREIN DESCRIBED, THENCE CONTINUE WESTERLY ALONG
THE LAST NAMED COURSE 140.00 FEET, THENCE 88 DEG. 26' TO THE LEFT IN A SOUTHERLY
DIRECTION 544.88 FEET, TO THE NORTHWESTERLY RIGHT OF WAY LINE OF A COUNTY ROAD,
THENCE 104 DEG. 32' TO THE LEFT ALONG SAID RIGHT OF WAY LINE 144.37 FEET, THENCE
75 DEG. 28' TO THE LEFT 512.43 FEET TO THE POINT OF BEGINNING. BEING SITUATED IN
SHELBY COUNTY, ALABAMA., ACCORDING TO SURVEY OF F. W. MEADE, AL REG. #9124,
DATED SEPTEMBER 6, 1989. |
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all rents and other revenues thereof and all rights, Iihm.tmm.mm.hnum.' and
thereunto belonging or in anywise appertaining, including any afier-acquired titie and easements and al rights, title and
interest now or hereafier owned by Morngagors in and 1o all ildings and improvements, storm and screen windows and doors, gas,
steam, electric, solar and other heating, lighting, ventifating, air-conditioning, refrigerating and ing , clevators, plumbing,
wmg. smoke, fire, and intrusion detection devices, and other eguipment and fixtures now or MEE:I:M or appertaining to

mises, all of which shall be deemed to be real property and conveyed by this mon “and all of which real -
and fixtures are sometimes hercinafier called the *‘mortgaged prope 4," y gage . real property, equipment

with

Eé

To HAVE AND TO HOLD the same and every part thereof mmi Mortgagee, its successors and assigns forever.

advances), Mortgagors hereby assign and transfer to Mortgagee, and rant (0 Morigagee a security interest in, all building materials,
household appliances, equipment, mmdfmhpnfmqkhﬂnrmwmwmdeMaﬂquuimdby e . Of ADY
ofqnm,hclwd.wlutmwmmnﬂymumponﬁ!.mdnm property, and all building materials, household appliances,
squipment, ﬂxtummdﬁmnsnmwomdnrhﬂuzﬁmquhedby m.nrmyufth:mjocﬂndnrﬁumdmmymtﬂull
peoperty, which are or shall be purchased by Mortgagors, or any of themi for the purpose, or with the intention, of making improvements
on the mm:ﬁl mﬂymmﬂwmmlqcnedmmmﬂty.mpmmpm herein transferred includes, withouwt
Hmitation, umber, bricks, building strnes, building blocks, . , Toofing ials, paint, doors, windows, storm doors,
storm windows, nails, wires and wiricg, hardware, plumbing and plumbing fixtures, heating and air conditioning nquEnml and
appliances, electrical and gas equipmeit and appliances, pill:ll_:id piping, omamental and decorative fixtures, and in general all buildin
5nun.-,naht,. equipment and appliances of every and ¢ ter used or useful in connection with improvements to real property.
L ) .
For the purpose of furthe; securing the payment of said indebtedness Mortgagors warrant, covenant and agree with Mortgagee, its
Cglmmn and assigps, a3 frllows: L
v =2 1. That they are lawfully seized in fee and possessed of the mortgaged property and have a good right to convey the
¢ as aforesaid, that they will warrant and forever defend the title against the lawful claims of all persons whomsoever, and
t the mortgaged property is free and clear of all encumbrances, casements and restrictions not herein specifically mention-
vyed. '
=
=
==

2. That they will pay all taxes, assessments, or other liens taking priority over this morigage when imposed upon the mortgaged
.mdlhuulddeflurgelmdeinthuplmntnftlnm,mmyp‘:othemf.mnmmyplydwm{wm is not
to do 30). If the mongaged annnypmttumufi:nmuin:mndanﬁniumnrlpmﬂ:edunim:wlom. EAgOTS
perform all of Mongagors' obligations under the declaration or covenants creating or covering the condominium or planned umit
development, the bylaws and regulations of the condominium or ‘:ﬂm" unit development, and constituent documents. Should
Montgagors default in any of such obligations, Mortgagee may perform Mortgagons® obligations (but Mortgagee is not obligated 1o do s0).

3. That they will keep the buildings on the morigaged property continuously insured in such amounts, in such manner and with
such companies a5 may be satisfactory to Hon’x;pe against Joss by fire (including so-called extended mmlf}' wind and such other
hazards {including flood and water damage) as Mortgagee may specify from time to time, with loss, if any, payable to Mortgagee, and will
deposit with Mortgagee policies of such insurance or, at Morigagee’s clection, certificates thereof, and will pay the premiums therefor as
the same become due. Mortgagors shalt have the right 1o provide such insurance through a policy or policies independently obtained and
paid for by Mortgagors or ugh an existing policy. Mortgagee may, for reasonable cause, refuse 10 acoept any policy of insurance
obtained by Mortgagors. Mormpﬁ shall give immediate notice in wn;.tlizs to- Mortgagee of any loss or damage to the mu:.ryed property
from any cause whatever. if Monigagors fail to keep said property insured as above specified, Mortgagee may insure said property (bul
Mortgagee is not obligated to do s0) for its insurable value against loss by fire, wind and other hazards for the benefit of Mortgagors and
Mortgagee or for the benefit of Munﬁ alone, at Mortgagee's election. The proceeds uf such insurance shall be paid by the insurer t0
Mortgagee, which is hersby granted full power (o settle and compromise claims under all policies, to endorse in the name of
any k or draft representing the proceeds of any such insurance, and 10 demand, receive and give receipt for all sums becoming due
thereunder, Said insurance proceeds, if collected. may be credited on the indebtedness secured by this morigage, less costs of collectson,
of may be used in repairing or reconstructing the premises on the morntgaged property, at Mortgagee's election. Any ication of the
insurance proceeds 1o repairing or reconstructing premises on the mortgaged property shall not exiend or postpone the duc due of any
installment payments of the indebtedness hereby secured or reduce the amount of such installments.

4. That commencing upon written request by Morigagee and continuing until the indebtedness secured hereby is paid in full,
Mortgagors will pn'y 1o Mortgagee concurrently with, and on the due dates of, paymenis on the indebtedness hereby secured a sum equal 0
the ground rents, if any, next due on the mortgaged property, plus the premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mongaged property, plus water rents, fire district charges, taxes and assessments next due on the
mnﬁ:ﬂd property (all as estimated by Morigagee), less any sums atready paid 10 Montgagee therefor, divided by the number of months
or other payment periods to elapse before one month or payment period prior to the date when such ground rents, premiwms, watcr rents,
fire district charges, taxes assessments will become due, such sums to be held by Monlgl;gu i trust, 10 pay said pround rents,
premiums, waler rents, fire district charges, taxes and aswssments. All psyments mentioned in the preceeding sentence and the payments
to be made on the indebiedness secured hereby shall be added together and the aggregate amouni thereof shall be paid by Mortgagors each
month or other payment period in a single payment to be applied by Mortgagee to the following items in the order set forth: (a) ground
renis, taxes, water rents, fire district charges, assessments, fire and other hazard insurance premiums, (b) interest on the indebtedness
socured hereby; and (c) the halance, if any, shall be applied toward the payment of the sum hereby secured. Any deficiency in the amount
of such aggregate monthly or other peri payments shall constitute a default under this morigage. Any excess funds accumulated under
this parsgraph afier payment of the items herein mentioned shall be credited in cakulating the monthly or other periodic payments of the
same nature required hereunder in the subsequent year; but if the actual amount of any such item shall exceed the estimate therefor,
Morngagors | without demand forthwith make good the deficiency. Failure by Mortgagors to do 0 before the due dase of such item

- shall be a default hereunder. if the morigaged property is sold under foreclosure or is otherwise acquired by Mongl!: after default, any
minini’hhm: of the accumulations under this paragraph shatl be credited to the principal of the secured inde as of the date of
the foreclosure sale or as of the date the property is otherwise acquired.

5. That they willlakegood:mnfﬂnnwnwdtmopmyuﬂﬂupmomlpmpmydemﬁhdabnw and will not commit or
mnitmywumthmunnr.ﬂnmf.lndﬁluﬂwywillkeep same repaired and at all times will maintain the same in as good condition
as it now is, reasonable wear and tear alone excepted. If Mortgagors fail to make repai 10 the morigaged y. Morigagee may make
such repairs st Mortga 'enpm{mmngumhmobnlig-mdwdnm}, , iis agents employees, may enler the

morigaged property and any improvements thereon at any reaso e time for the purpose of inspecling of repairing such improvements.

6. That all amounts expended by Mengagee for insurance or for the payment of taxes or assessments or o discharge liens on the
mongaged property or other if':tlinm of Morigagors or to make repairs to the mortgaged property or any improvements thefeon shall
become a debt due Mongagee, shall be payable at once without demand upon or notice 1o any person, shall bear interest at the rate of
interest payable on the principal sum of the note described above, or if no such rate of interest is specified in the note or if the rate specified
would be unlawful, st the rate of 8% per annum from the date of payment by Morgagee, and such debt and the interest thereon shall be
secured by this morigage. Upon failure of Montgagors 1o reimburse Mortgagee for all amounts so expended, at the eiection of Morngagee
and with or without notice 1o any person, Morigagee may declare the éniire indebtedness secured by this mortgage due and payable and
may foreclose this morigage as hereinafier provided or as provided by law. :

7. That no delay or failure of Mortgagee to exercise any option to declare the maturity of any debt secured by this morigage shall

be taken or deemed as a waiver of the right (o exercise such option or 10 declare such forfeiture either as 1o past or present defaults on the

of Mortgagors, and that the procurement of insurance or payment of taxes or other liens or assessments or obligations by Mongagee

shall not be taken or deemed as a waiver of the right 1o accelerate the maturity of the indebtedness hereby secured by reason of the failure of

Mortgagom to procuse such insurance of 10 pay such taxes, liens, assessments or obligations, it being agreed by Morigagors that no terms
or conditions contained in this mongage can he waived, altered or changed except by 2 writing signed by Mortgagee.

8. That. morigagors who are obligated 10 pay the indebtedness hereby secured will well and truly pay and dis-
chargesuchi . 'ﬁﬁemn as it shall become due and payabi: Edin; the note or notes described above -—* ":neu:ah or ex-
tentiane tharrnt 7And anv other notes or nblizations of s, . Mtgagors to Morigagee, whether now oo~ ter incurred.
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tentions thereof, and any other notes or obligations of such Morigagors to Morigagee, whether now o1 herealler 1ed.

P i ? fault shall be made in the payment of ang’ ndebiedness hereby secured, or jn the pel” -+ ke of any of the
terms or condinioms Of this mongage, Mortgagee may proceed totuiett the rent, income and profits from the ' property, cither
with or without the appointment u? & teceiver {10 which appointment Mortgagors hereby consent), snd Mongagee may notify the lessees
or other payors thereol to make payment directly to Mongagee. Any rents, income and profits collected by Mortgagee prior (o foreciosure
of this munpre. less the costs of collecting the same, including any real estate or property management commissions and attomey’s fees
incurred, shall be credited first to advances made by Mostgagee and the interest thereon, then o interest due on the indebiedness hereby
secured, and the remainder, if any, shall be applied toward the payment of the principal sum hereby secured.

10. That if possession of the mortgaged propenty is allowed to remain in any other person or enlity to the exclusion of Mortgagors
for a period of one year or more, of if all or any part of the mortgaged property or any interest therein is sold, assigned, transferred or
conveyed by Mongagors, or any of them, without Morgagee's prior writien consent, excluding only (a) the creation of a lien or
encumbrance expressly subordinale to this mortgage, (b) the creation of a purchase money security intenest for household appliances, (c) s
transfer by devise, descent or by operation of law upon the death of a joint tenant, or (d) the grant of any leasehold interest of one year or
less (including all mandatory or optional renewal periods) not containing an option to purchase, Morigagee may, at Mortgagee's oplion,
declare ail indebtedness secured by this mortgage to be due and payable immediaiely with or without notice to Morigagors. Morigagee
may condition its consent to any such transfer o session of, or an imerest in, the mortgaged property upon the ransferee’s agrecing to
pay & g ater rate of interest on alf or any part of the indebtedness secured by this mortgage or to adjust the payment schedule of all or any
part of 1l indebledness secured by this mortgage, upon Mornigagee’s approval of the creditworthiness of the iransferee, and upon the
transferee’s payment to Morigagee of a reasonable transfer or assumption fee LJpon breach by Mongagors, or an of them, of the

-convenants herein contained, Mortgagee may, at its election, proceed to foreclose this mortgage as hereinafter provided or as provided

by law.

11. That all the covenants and agreements of Mortgagors herein contained shall extend to and bind their respective heirs,
executors, sdminisirators, successors and assigns, and that such covenants and agreements and ail options, rights, privileges and powens
herein given, granied or secured to Morngagee shall inure to the bencfit of the successors and assigns of Mongagee.

12. That the provisions of this morigage and the note or 'Lnnl:s secured hereby arc severable, and that the invalidity or
unenforceability of any provision of this mortgage or of any such note,or notes shall not affect the validity and enforceability of the other
provisions of this mortigage or of such note or notes. The remedies provided 1o Mortgagee herein are cumulative with the righis and
remedies of Mortgagee at Jaw and in equity, and such rights and remedies may be exercised concurrently or consecutively. A carbon or
photostatic copy of this mortgage may be filed as a financing statement in any public office.

. UPON CONDITION, HOWEVER, that if Mortgagors shall well and truly pay and discharge all the indebicdness hereby secured
(including future advances) as the same shall become due and payable and shall in all things do and perform all acts and agreements by
them herein agreed to be done according 1o the 1enor and effect thereof , then and in that cvent only this conves ance and the securily interest
herein granted shall be and become null and void; but should defaclt be made in the payment of any indebtedness hereby secured or any
renewals or extensions thereof or any part thereof or should any interest thereon remain unpaid at maturity, or shoukd default be made inthe
repayment of any sum expended by Mortgagee under the authority of any provision of this mortgage, or should the interest of Mortgagee
in Lhe mortgaged properny or any of the personal property described above bucome endangered by reason of the enforcement of any lien or
encumbrance thereon, or shuuld a petition to condemn any part of the mortgaged property be filed by any authonty, person orenlity having
power of eminent domain, or should any law, either state or federal, be passed imposing or authorizing the imposition of a specific tax
upon this morigage or the indebiedness hereby secured or permitting or authorizing the deduction of any such tax from the principal or
interest secured by this morrgage or by virute of which any tax or assessment upon the mortgaged property shall be charged agginsi the
owner of this mortgage, or should at any time any of the covenants contained in this morigage or in any note or other evidence of
indebtedness secured hereby be declared invalid or unenforceable by any cowrt of competent jurisdiction, or should Mortgagors fail 1o do

[~ and perform any other act or thing herein required or agreed fo be done, then in any of said events the whole of the indebtedness hereby
5 secured, or any portion or part thereof which may at said date not have been paid, with interest thereon, shall at once become due and
payable and this morigage subject to foreclosure at the option of Morgagee, notice of the exercise of such option being hereby expressly
§ waived by Mortgsgors, and Mongagee shall have the right to enter upon and take possession of the mortgaged property and afier or
&= without taking such possession to sell the same before the Court House door of the County (or the division thercof) where said property, or
O\ any substantial part of said property, is located, at public outcry for cash, aficr first giving notice of the time, place and terms of such sale
"q"by publication once a week for three consecutive “vecks prior to said sale 1n some newspaper published in said County; and upon the
D payment of the purchase price, Mortgagec or the actioneer a1 said sale 15 authonized to exccuie 1o the purchaser for and in the name of
Mortgagors a good and sufficient deed to the property sold. And upon the occurrence of any such event, Mortgagee shall have the rights
and remedies of a secured party after defauit by its debtor under the Alabama Uniform Commercial Code, including, without limitation,
the right to 1ake possession of any of the property herein transferred which is personal property and to sell the same atone or more public or
private sales, at the election of Mortgagee. At Morigagee’s request, Mortgagors agree to assemble such property and to make the same
available to Mortgagee at such place as Mortgagee shall reasonably designate. Mongagors agree that notice of the time and place of any
public sale or of the time after which any private sale or other intended disposition of said property, or of any part thereof, will be heid shall
_ be sufficient if delivered to Morigagors or mailed to Mortgagors at the address set fQrth above, or such other address as Morigagors shall
have furnished 1o Mortgagee in writing for that purpose, not less than five days before the date of such sale or other intended disposition of
said property. Mortgagee shall apply the proceeds of said sale or sales under this mortgage as follows: First, to the expenses of advertising,
selling and conveying, including a reasonable attomeys’ fee not cxceeding 15% of the unpaid debt after default if the oniginal amount
financed exceeded $300; second, 10 the payment of any amounts that may have been expended or that may then be necessary to expend in
paying invurance, taxes and other encumbrances, with interest thereon; third, to the payment of the indebtedness hereby secured and
interest thereon in such order as Morngagee may elect, whether such debis shall os shall not have fully matured at the date of said sabe; and
fourth, the balance, if any, to be paid over to Mortgagors or to whomsoe ver then appears of record to be the owner of Mongagors' interest
in said property. Mongagee may bid and become the purchaser of the morngaged property at any foreclosure sale hereunder. Mortgagors
hereby waive any requirement that the inongaged property be sold in separate iracts and agree that Mortgagee may. at its option, sel! said
property en masse regardiess of the number of parcels hereby conveyed,

IN WITNESS WHEREOF. each of the undersigned

!

|

i

has hereuntu set his or her signature and scal or has caused this instrument to be executed by its officer(s) thereunto duly authorized, this
15T day of  MAY 1991 .

(SEAL)

{SEAL)

(SEAL)

(SEAL)
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THE STATE OF ALABAMA, E ' acx
_ ST. CLAIR _ COUNTY 1 NDIVIDU NOWLEDGMENT
I.lhudeui;ud.INouquublicinndlbruianunly.inuid!:uu.hrGWcmil‘ym —
ROBERT WILLIAMS AND WIFE, FRANCES WILLIAMS
— 1

whose mame S ARE Mwhfaﬁqqumm';n ARE known 10 me, acknowledged before ms on this dsy

)
]

l.hl..hiu wnformed of the contents of the conveyance, THEY ~. execuied the same voluntarily on the day the same bears dsts.
|

91

Givea under my hand and official seal this 25T ___day of A} — 1991

THE STATE OF ALABAMA,

IV - ~——COUNTY

. i
g I, the vadersigaed, & Notasy Public ia aad for said County, in said State, hereby oertify that

|

& T ! = -
C‘naulm — dpnllnlhi’orqoin;muynmudwﬂo - kaown to me, acknowiedged befors me om this day
&hhh&mﬂoﬂhmﬂﬂ:oﬁhmw. execuled the same voluntarily on the day the same bears dats.

g Given wnder my hand and official seal, this___day of . ) |

S T e .-i.,. -
["“"1 Seal) SRR T VAR — —-—
! . ‘ I"{,EHT'.E“!‘ .'if:i_?_, .
TE— — . _ 5}3
THE STATE OF ALABAMA, a} MAY 13 AHIO: ; =
— i COUNTY e ,l.__,,.

R OF PRLEATE _
L, 14 undersigned, s Notary Public in and for said County, in said Stase, hereby cestify that S

| whose name a3 w0 President

of E . , & corporation, is sigaed 15 the fore-
he e o

going conveyance, and who is known (o me, sckpowledged before me on this day that, being informed of the conmnts of the con-

uym.__h.-umchoﬂhrmdwilhfﬂl authority, executed the same voluntarily for and as the act of said corporation.

leuudu-yhndaﬂomnml,ﬁh] :d:yd' . Y |
2 P""""l
L " e : e
.‘.:r . t-:-..‘h Namyl'ubﬂe
i v .
T N

i | S
Judge of Probate.

o'clock___M., and duly recoed in

I bereby certify that the within mortgage was

fMled ia this office for record on the

davof

at

Volsme . of Morigagm, at page
: sad |

« THE STATE OF ALABAMA,

o — —_—— e - 1




