MORTQAGE FORM LD 0109 Rev. § 54

- ————r

STATE OF ALABAMA o é’?
COUNTY OF _ SHELBY

REAL ESTATE MORTGAGE

THIS MORTOAGE, made and cotered into on this _ 2 th day of May 1991 by and between
Profeggsional H u

(hereinafier refered to as **Mortgagor”) and THE COLONJAL BANK  __0of Clanton, Alabama

(hereinafier referred to as “*Mortagagee'”).
mitnmfmth

WHEREAS, Mortgagor i3 justly mndebted to Mortgagee, and hereby executes this Mortgage to secure the

| payment of Fifty Thousand and no/100 — e s (§ 50,000.00 \
as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note,

WHEREAS, Mortgagor may hereafter become further indetwed to erhuwldmed by proaissory mote(s) of otherwise, and it is the lntont of the
partics bereto that this mortgage shall secure any and all indebledness(es) of to Mortgages, whether now existiag or heseafter arising, doe or t0 become
due, absolute mmﬂuﬂ.hﬂdﬂdundﬁq&&d.“uiﬂuﬂ.nﬂﬁhmhmm not oaty the indebiedaen evidenced by the aote herelnabove
specifically referred 10, but any mdd]n&rm.nbﬁpﬁmurlhbﬂiﬁuufﬂuwmw.muhtin:urhﬂlﬁnuiﬁn;,md any and al! execnaions
or renewals of same, or any part thereof, whether evidenced by noke, open accounl, endorscment, EURranty, pledge or otherwise.

NOW, THEREFORE, Hnnpgnrmdnllm:.mutin;mi:mm:lp.hmmdhm.ﬂumhpﬂmdnﬂw
ﬂiduumdhymhamimhuvupeciﬁullrnfmedm.udmymdlﬂolhwindebndma{ujmﬂrmhmonnmﬂm y referrod W, and the

corapliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hereby grant, bargsin, seil, MMﬂ
mortgage unto Morigagee, its successors and assigns, the following described real estate, together with buildings and improvemeats thereon sometines

Shelby

called the “'real estate’” of the “*mortgaged real estate™’), lying and being situatad in the County of
State of Alsbama, and more particularly described as follows, bo-wit:

Lot 3, according to the map of Apache Ridge, First Sector, as recorded in Map Book
12 at Page 29 in the Probate Office of Shelby County, Alabama; being situated in

Shelby County, Alabama.
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together with all awards received through eminent domain. and payments upon any insurance policies covering the real estate, and all nghts, privileges. .

tencments, and appurtenances thereunto belonging or in anywise appenaining to said real estate including easements and nghts-of-way appurienant .
thereto and all gas. steam, eleciric and ather heating. cooling and |gihting apparatus. elevators, icchoxes. plumbing. stoves. dours and other hatures
appertaining 10 The real estate and improvements located thereon, alt of which shall be decmed realty and conveyed by Lhis mortgage. ;

TO HAVE AND TO HOLD the real estate. and every parl thereof. unto Mortgagee. its successors and assigns forever. And Morigagor convenanis 1
with Mortgagee that it is lawfully seized of the real estate in fec simple and has :gacxfriglu to seil and conve IE-I'.‘ same as aforesaid. that the real estate
is free of all encumbrances excepl as herein setout, and Morigagor will warrant and forever defend the title 1o the real estate unto Morigagee. ils successors

and agsigns. against the lawful claims of all persons whomsocver. !
THIS MORTGAGE 1S MADE, however. subject ta the following covenants, condilions. agreements. and provisions: |

1. That Mortgagor shail pay the said indebtedness(es) secured hereby and interest thereon when and as it (they) shall become duc, whether 1n course i

or under any condilion. covenant ar agreement herein contained, logether with any other indcbiedness{es) which Morigagor may owe o Morigages.
it being furiher agreed that any stalement, any notc or obligation that is secured by this morigage shall be conclusive evidence of such fact. .

2. (a) That Mongagor shall provide, maintain and deliver 1o Morigager policies of fire insurance (with extended coverage). and such other insurance |
as Morigagee may from time 1o time require in companics. form, types. and amounts. and shall assign, with endorsements satisfactory 1o Morigagee,
and deiiver to Morigagee with morigagee clauses satisfaciory 1o Morigagee all insurance policies of any kind or in :nr amount now or herealier 135ued
[l with respect to the realestate. Nol later than the first day following the expiration date of any and all such insurance policies and at any Ume upon request

of Morigagee, Morigagor shall furnish Mﬂ:‘gagu cerlificales of insurance issued by insurance companies satisfactory o Mﬂﬂsn?cc '5humrﬁ thai the
amount and type of insurance required by Morigagee hereunder is in effect. All renewal policies, with premiums paid, shall be delivered 1o Mortgagee
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a1 least thirty (30) days before the expiration of the old policies. Il any insurance, or any pari thereof, shatl expire, or be withdrawn, or become woid or
unsale by Mortgagor's breach of any condition thercof, or become void or unsale by reason of Lhe failurc of impairment of the capital of any company
by which the insurance may then be carried. or if for any reason whatever the insurance shall be unsatisfaciory to Mongagee, Morigagor shall procure
and deliver 0 Morigagee new insurance on the premisss, satisfaclory 1o Hﬂrlﬁl ec. Il Mo r fails to procurc and deliver such new insurance,
Morigagee may, but shall not be obligated to, procure same, and upon demand, Mortgagor shall reimburie Mongagee all such costs expended with
interest on such advance at the rate set forth in the note secured hereby. Morigagor shall give immediate notice 1n writing to Morigagee of any loss,
injury or damage afTecting the morigaged real estate caused by any catualty or occurrence. Full power is hereby conferred on Morigagee w and
compromise claims under all policics and 1o demand. receive, and receipt for all manies becoming payable thereunder and to assign absolusely al
policies to any holder of the nole or to the grantee of the real esiate in the event of the foreclosure of this mortgage and security agreement or other
Iransfer of titke 10 the real estate in extinguishmeni of the indebledness{es) secured hereby. In the evenit of loss cover ary of the palicies of insurance
herein referred to, each individual insurance company concerned is hercby authorized and directed to make payment for sich juss directly 1o the Mort-
gagee instead of 10 the Morigagor and the Morigagee jointly, and the insurance proceeds, afier dtduciin% | costs of collection, including ressonable
allorneys’ fees, mar be applicd by the Morigages sl ils option. cither a3 a paymeni on account of the indebiedness{es). secured hereby, whether or nol
then due or payable, or foward the resioralion, reconstruction, repair, or alicration of the real esiate, either to the portion thereof by which said loss
was sustained or any ciher portion thereof, ;

!
{b) That wogether wilh and in addition 10 the monthly payment of principal and interest, and on the same date on which the principal and interesd
are payable under the lermns of the noie secured hereby, Morigagor. if requi Mengagee, shall deposit with the Mortgagee. in a non-intesest bearing
accound, & sum equal to ong-iwellth (1/12) of the yearly uaxes and assessments which may be Jevied against the real estuis and which may atiain priority
over Lhis morigage, and ground rents, if any, plus one-twelith (1/12) of 1he yearly premiums for insurance that will become duz and payable 16 renew
the insurance on the real estate for covirage against loss by fire of such otheér hazard as may reasonably be required by the MM£ : amoum of
such laxcs, assessmenis, ground rents, and premiurms when unknown, shall be estimated by the Morigagee. [l the amount of fun Id shall exceed a1
any time the amounl deemed necessary by the Mongager 10 provide for the payment of taxes, assessments, ground rents and InsErance premiums as
they [al] due, such excess shall be repaid to Mongagor or credited 10 Morigagor a Morigagee may determine. If the amoumt of the funds held shall noi
be sufficient ai any time 1o pay Laxes, assessments, ground renis, and ingurance premiums as they fall due, M gor shall pay 1o Mnn?:fu any amount
necessary lo make up the cﬁ.ﬁycicnq upon notioe from Mortgagee 1o Morigagor reguuting payment thereof. Upon payment in full of all sums secured
by this mongage, Mortgagee shall promptiy refund to Mortgagor any funds held.

{c) That Morigagor shall pay and discharge as the same become duc all taxes and assessments thal may accrue, be levied. or assessed w the real
estate or any part thereof, which may be or becomie a lien prior 10 this morgage or have prinrip in P:Ym""“‘ to the indebledness(es) secured hereby, or
upon Mortgagee's intercst therein or upon this morigage or the indebledness(es) or evidence of indebiedness(es) secured hereby, without regard to any
law heretofore or hereafier enacied imposing p:{‘mmt of ihe whole or any part(es) thercol upon Mortgagee; upon the passage of any law impali_':ﬁtlu

yment of the whole or any part thereof upon Morngagee or upon the rendering by an lﬁgﬁlhlﬁ <ourt of competent d:fhdlﬂmn that the undertaking
g; Mortgagor to pay such taxes is legally inoperative, then the indebicdness{es) secured hereby without deduction shatl, at the uﬁion of Hﬂﬁqu
become immedialely due and payable, notwilhstanding anything conuained in this morigage of any law heretofore enacied; and Mortgagor shall not
suffer or permil any such taxes on the said real estate 10 become or remain delinguent or permit any part thereof or any interest therein w0 be sold for
Any laxes or assessments; and further shall furnish annually 10 Mongagee, prior 10 the daie when they become delinqueni cerlificates or receipts of the

proper offices showing full paym.cnt of all such (axes and assessments.
3. That ke real estate and (he improvements thereon shall be kept in good condition and no wasie commiued or permitied thereon.

4. That no building or other improvement on the real estate shall be struciu atered, removed or demolished, without the Mortgagee's prior
wrilten consenl, nor shall sny fixture or chatte] covered by this m and adapted w0 lh:dp-oﬁ use and enjoyment of the real estate be removed at
any lime without like consent unicss actually replaced by an article of equal suitability owned by mlpgnn In the event of any breach of this covenant
ll::]MTygee m“'bir? addilion o any other rights or remedies, at any time thercafter, declare the whole of the indebiedness{cs) sccured hereby immedi-
aiely due and payable.

3. That Morigagor agrees that the indebiedricas(cs) hereby secured shail at once become due and payable and this mongage subject to foreclosure
a1 pravided for herein, al the option of holder hereof, when and if any statement of lien is filed under the statuies of Alabama relating 10 the liens of
mechanics and maierialmen, withoul regard w form and contents of such statement, and without regard 10 the cxistence or nonexistence of the debt,
or any pari thereof, or of the lien, on which such ststemeny is

é. That Morigagor shall nump.lﬁ with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
over the zeal estate and any and afl legal requiremenis shall be fully complied with by Morigagor.

7. That if Morfgager Mils w insure the real estate as hercinabove ided, or 1o pay all or any part of the taxes or agsessments levied, accrued or
Rsscssed upon or against the real estale or the indebtedncss{es) secured heeeby, or any interest of Mortgagee in either, or fails to pay immediately and
dil:hll?l! any and al! liens, debis, and/or charges which might become liens superior 10 the lien of this mortgage, Morigagee may, at ils option, insure
the real estate and/or pay said taxes, assessments, debs, Jiens and/or ch and any money which Mort shall have so paid shall coastitute a
debt o Morigagee additional w the indebtedness{es) secured hercby; shalf be secured by 1his mortgage; sha the interest sel oul in the nole here-

inabove referred to from date paid or incurred; and, at the option of Mortgagee. shall be immediately duc and payable.

8. Tha Manﬁa or agrees that no dalay or failure'of Morigagee 10 exercise any option 10 declare the matarity of any indcbicdness{cs) secured by
this morigage, sha laken or deemed as a waiver of its right (o exercise such option, or o declare such forfeiture, exther as to any pastor present defauli,
and it is further agreed that no lerms or conditions contained in this morigage can be waived, altered or changed except as nridT:nc:d in writing, signed

the Morigagor and by the holder hereof; and the procurement of insurance or the payment of waxes or other liens. debis or charr by Mortgagee
shall nol be taken or construed as a waiver of its right 10 dectare the maturity of the indebiednessiex) hereby secured by reason of the failure of Morigagor
lo procure such insurance or 1o pay such taxes, debts, liens or charges.

9. Thal if Morigagee shetl be made 3 to any suit involving the titie to the real estate aad employs an sttorney 10 represent it therein, or if Mori-
Flgee employs an atlorney 10 assisl in settling or mnuvin“ny cloud on the title to the reat estate hmg; cenveyed that purparts 1o be superior 10 Lhe
ien of this mortgage in any respect, Mc:glﬁnr will pay 10 Morigagee, when the same becomes due, such atiorney's fec as may be permitted by law and
a3 may be reasonable for such services, such fee is paid or tncurred by Morigagee the same shall be secured by the lien of 1his mortgage in addition
to the indebiedness(es) secured hereby, and shall bear interest from the date it is paid or incurred al the rate sei oul in the nole hereinabove referred
to and shall be at once due and payable.

10. That all expenses incurred by Mortgagee, including etiorney’s fee, in compromising, sdjusting or defendin, inst lien claims or encumbrances
EHEEI o be rl;lﬁnd up;un the reat ﬂubtz hcreh%'.gnnwyed. whlélh:r :u?h claims or :nnumhung'u hjc vﬂ?ﬁnr not, :hllluc%m: s part of the indebiedness{es)
ereny secured.

1. That Mortgagor agrees Lo ;:r & reasonable attorney's fec as may be permitted by law 10 Mortgagee should the Mortgagee employ an atiomey 10
coliect any indebiedness{es) secured by this morigage,

12. That notwithstanding that the ?mml of awards hercinabove referred to shall be deemed to be self executing. Morigagor, after the allowance
of a condemnation claim or award, and the ascenainment of the amount due thereon, and the issuing of a warrant by the caondemnor for 1he payment
thercof, shall enscute, a1 Mo ¢¢'s request, and forihwilh deliver .o Morigagee. a valid assignmeni in recordable form, assigning all of such ocon-
demnation claims, awards or damages 10 Morigagee, but not in excess of an amoun! sufficient Lo pay. satisfy and discharge the principal sum of this
mnngleu and any advances made by Mortgagee at herein provided then remaining unpaid, with interest thefcon at the rate specified herein, or in the
note which this morgage secures, Lo the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
morigage.

13, That if Mortgagor shatl make default in the payment of any of the indebicdness(cs) hereby secured, ot in the performance of any of the terms
or condilions hercof, Morigages may proceed 10 collect the rent, income and profits from the estate, either with or without the appoiniment of a
rECRIVET; any renls, income and its collecied by Mortga W05 1o foreciosure of this morigage, bess the cost of mllur:linﬁ the same, including any
real estate commission or attorney’s fee incurred, shall be credited fint 1o advances with interest thereon, then to interest duc on the principal indebtedness,
and the remainder, if any, to the principal debw(s) bereby secured.

. 14. That it is further agreed that if Mortgagor shall fail w pay, or cause 1o be paid, the whole or any portion of the principal sum, or any installment
of interest thercon, or any other indebtedness(es) the payment of which is hereby secured, as they or any of them mature, either by lapse of ume or other-
wise, in accordance with the agrecmenu and covenants herein contained. or shoutd defaudt be made jn the paymeni of any mechanic's lien, maierialmen's
lien, insurance premiums, taxes or assessments now, or which may hereafier be, levied against, or which may become a lien on, the real estate, or should
defauli be madc in any of the cavenants, conditions and agreements hercin contained, then and in that event the whole of said principal sum, with
interest thereon, and 8!l other indcbtedness{es) secured hereby, shall. a1 the option of the then holder ol said indebiedness(es), be and become immediatel
due and p;xnblc and the holder of the indebiedness(es) hereby secured shafl have the right 10 enter upon and lake possession of the real esiate
afler, or withoul, taking such possession of the same, scil the morigaged real estate at public ouscry, in front of the courthouse door of the county whetein
the real cstalc is located. 10 the highest bidder for cash, cither in person or by suctioneer, allicr first gving nolice of the time, place, and terms of such sale
by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase moncy,
the Mortgagee or any person conducting said sale for it is authorized and empowered 10 execute o the purchaser at said salc a deed Lo the real estaie $o
purchased in the name and on behalf of Mortgagor, and the ceriificate of the holder of the morigage indebiedness, appointing said auctioneer 10 make
such sale, shall be prima facic evidence of his aulhority in the real estate, or the equity of redempiion from this morigage may be foreclosed by suil in
any court of compelent jurisdiclion as now provided by law in the case of past due mo cs, the Morigagee, or the then holder of Lhe indeb &)
hereby secured, may bid al such sale and become the purchaser of the real estaie if ihe bighest bidder therefor. The proceeds of any such sale shall be
sppiicd {a) to the expenses incurred in making the saic and in all prior cfforts to effect collection of the indebledness{es) secured reby, including a
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ressonable attorney’s fee, or reasonable atlorneys’ fiees, as permitied by law for such scrvices as may be. or have been, necessary in any one or more of
the foreclosure of this morigage, of the collection of said indebicdness(es), end of the pursuit of any efforis theselofore directed o that end, including,
but withoul limitation w, the defense of any proceedings instituted by the ruﬂp;or or anyone liable for said indebledness(es) or interesied in the
morigaged real citite © prevent or delay, by any means, the exercise of said power of sale on the foreclosure of this mocigage: {b) W the pa 1of
whatever sum or sums nr:pr: may have out or become liable 10 pay, in currying out the provisions of this mortgage. her with interest
thereon; (c) to the payment and satisfaction of said indebtedness(es) and interest thereon specifical referred (o hereinabove © the day of sale and sny
olher indebtedness{es) secured by this mortgage, and (d) the balance, if any, shatl be paid over to Morigagor. or Mongagor's successors of assigns. In
any cvent, the purchaser under any foreclasure sale. as provided herein, shall be under no obligation to see 1o IE proper appiication of the purchase monrey.

15. That in the event of the enaciment of any law by the Siaie of Alabama. afier the date of this morigage, deducting from the vaiuc of the real
esiate for the purpose of texation any lien thereon, or imposing any liability upon Most . in respect al‘Ec i ness(es} secured hereby, or
changing in any way the laws now in force for (he 1axation of mongages, or debls secured by mo e, of the manner of collection of any such taxes,
s0 as o affect this mortgage, Mortgagor shall pay any such obligation imposed on Mortgages t;.ﬁl&y. and in the event Mortgagor fails 10 pay such
obligation or is prohibiled by law from making such payment, the whole of the principal sum secured by this morigage, ogether with the interest due
thereon shall, al the option of Morigagee, without notice 10 any party. become immediately due and payable.

16, That should Mortgagor become insolveni or bankrupl; or should a receiver of HorlgaT::: be appoinied; or should Mo in-
tentionally damage or attempl to remove any lmrmvcmcnu upon said mortgaged real esiate; o7 5 ulﬁ:’ g?umv:md after the excoution livery
of this insicument that there is # defect in the title Lo or a lien or encumbrance of any nature on the real estate prior 1o the licn hereol; or in case of an
error or defect in the above described note or this instrument or in the execution or the acknowledgment thereo!; or if a homesiead claim be sef up 1o the
real estate or any pari thereof adverse 10 this mortgage and if the said Mortgagor shall fail for thirty (30) days afier demand by the Morigagee, or other
halder or holders of said indebtedncss{es). 10 correct such defects in the btle or o cemove any such Jien or encumbrance or homestead claim, or to
correcl any error in said note or this instrument or ita execution; then, upon any such default, failure or contingency, the Hmﬂ‘lﬁ“ or other holder or
holders of said indebtedness(es). or any part thereof, shall have the option or right, withoul notice or demand, to declare all of said indebtednesa(es)
ihen remaining unpaid “""‘.““dia'dﬁ duc and payable, and may immedialely or at any tme thereaficr foreclose this morigage by the power of sale
hercin contained of by suil, as such Morgagee, or other holder or holders of said indebledness(es), may elect.

17. That no right, title or interest in or (o the morigaged real estate, or any part thereof, shall be sold, uransferred, assigned. conveyed, mortgaged
or encumberad by a lien at any time prior to the payment in full of the indebiedness{es) secured hercby without first obiaining the prior writien consenl
and approval of Mortgagee which consent and approval shall be within Mortgagee's sole discretion; lgnt in the event of any violation of this provision,
the enure unpaid balance of the indcbicdness(es) secured hereby, together with all intercst thereon, shall become due and payable immediately st the
option of Mortgagee withoul notice 4o Morigagor, and shall be recoverable by Mo forthwith or at any time thereafter withoul s1ay of execution
or other process and failure of Mortgagor 1o pay alt monies o Morigagee secured by this morigags shall be an act of default entitling Morigagee o (ore-
close this morigage in accordance wilh the lerms hereof, _

I .

I8. That it is the intent of the Murlpgglmd Mortgagee 10 secure any and all indebtedness(es) of said Mo to Morigagee, now exisung or
hereafter arising, due or 1o become due, absclute or contingent, liquidated or unliquidated, direct or indirect, this mnrtan: i imended and
secure, not only the indebtedness hereinabove specifically referred to, but also any and all other debis, obligations and liabilites of said Morigagor to
said Morigagee, whether now existing or hereaficr arising, and any and all extensions or renewals of same, or any pars thereof, al any time before actual
satisfaction and cancellstion of this morigage in'the Probate Office where recorded. and whelher the same be evidenced by promissory nole, open account,
endorsement, guaranty agreement, pledge agreement, or otherwise; that it s expressly agreed that any indebtedness a1 any time securcd hereby may be
exiended. rearranged or renewed, and that any pant of the security herein described may be waived or released withoul in anywise allering, varying of
diminishing the force, effect or lien of this mo ¢; and this morigage shall continue as a first lien on all of the real estale and other property and
rights covered hereby and not expressiy released until all sums with interest and charges hereby secured are ully paid; and no other securily now ::r_.ulmi_
or hereafter 1aken 10 secure the payment of said indebledness(es) or any pan thereof shall in any manner be impaired or alfected by the execulion o
this morigage; and no security subsequently teken by Morigagee or other holder or holders of said indebiedness(es) shall in any manner impair of affect
the Hl'.'l.llill.')r_ given by this morigage; and all security for the payment of said indebiedness(es) or any part thereof shall be taken, considered and held
as cumulative.

19. That Morigagor agrees for itself and any and all persons or concerns ciaiming by. through or under Mortgagor, that il it of any one or more of
them shall hold possession of the above described real estate or any pan thereof subsequent to for ure hercunder, 1Lor the parties 30 holding possession,
shalt become and be considered as tenants at will of the purchaser or purchasers at such foreciosure sale; and any such tenani failing o refusing o
surrender possession upon demand shall be guilty of forcibic detsiner and shall be linble 1o such purchaser or purchasers for reasonabic rental of the
read estate, and shall be subject 1o cviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained

by any such tenant as a result thereof being hereby expressly waived.

20, That Mongagor agrees (o faithfully perform all the covenanis of the lessor of landiord under present and future leases lfl'mtst;& the mortgaged
real esate, and nefiher do nor neglect, nos permi to be done, anything which may diminish or impair their value, or the renis provided for therein, o
the interest of the lessor or of the Morigagee therein or thereunder.

21. That Morgagor shall furnish 1o MWF within thirty ( 30 ) days after the close of each fiscatl yeas
of Mortgagor, such financial records as the holder of this mortgage may require including. but not limitcd to, an annual statement of the operation of
the real estate which shall include annual siatements itemizing the income and cxpenses, an nemized rent roll, logether with 2 complete financial statement
of Morigagor's asseis and lisbilities and its profil and loss statement. Such statement shall be prepared by cenified public accountant acceplable 1o

ﬂﬂﬂpgﬁﬂ or sl Mortgagee's discretion be supporied by the affidavit of Morigagor. Said information shall be given 10 Morigagee at no expense Lo
origages. -

32. That if the indebtedness evidenced by the note specificalty referred to hescinabove is being advanced by Mortgagee 1o Monigagor under the lerms
and provisions and in accordance with a loan agreement or construction loan agreement {*agreement'), ihe terms and provisions of said agreement

are hereby incorporated by reference as part of this morigage as if fully st out hesein, and any defaull in the performance of the provisions thereof,
or any coniract or agreement between Morigagor and Morigagee, shall constitule a default hereunder catitling Huﬂﬁfc 10 exercise the remedics

provided herein, including the right 1o for this morigage in accordance with the tergs hereof; that exch FUT ADVANCE sdvanced by
Mortgagee to Morigagor is being advanced in sccordance with an agreement daled N/A and is secured
by Lthis morigage.

23. That in the cvent this morigage is second and subordinate 1o any prior mnrtglglf(s} and in the event the Mortgagor should faii o make any
payments which become due on said prior mo ;a(:]. or shoutd default in any of the other terms, provisions and conditions of said perior mortgage(s)
occur. then such default under the prior mortgape{s) shail constitute an event of default under ihe lerms and provisions of this morigage, and the Morigagee
herein may, at its option, declare the entire indebicdness(es) securcd by this mortgage im mediately doe and payable and if payment s not lpmmpuy made,
then declare this munpﬁc in default and ;u::'um to foreclosure; provided that the Mortgagee herein muy, at its oplion, make, on beha f of Morigagor,
any such payments which become dus on said prior mortgage(s), or incur any such expense or obligations on behall of Morigagor, in conneclion with the
said prior morigage(s), in arder 10 prevent the foreclosure of said dprinr morigage(s), and all such amounts so expended by the within Morigages on
behalf of said Mortgagor shall become a debt o the Mortgagee and shall be secured by this morigage and shall beay interest (rom the dalc of payment
at the maximum legal rate of interest from lime to time permitted by the laws of the State of Alabama, and shall be at once duc and payable, entitling
the Morigagee to all of the rights and remedies provided herein, including, at Morigagee's option, the right to foreclose this mortgage.

24. That provided always that if Morigagor pays the indebiedness(cs) secured by this mortgage, and reimburses Morngagee, its sucoessors and assigns.
for any amount it may have expended s:ursuam io the suthorizatson of this murtgaﬁ. including without limitation, sums spent in payment of taxes,
asscusments, insurence of other licns and interest thereon, and shall do and perform sl other acts and things herein agreed o be done, this conveyance
shall be null and void; otherwise it shall remain in full force and cffect.

25. That any promisc made by Mortgagor herein (o pay money may be enforced by a suit st law, and the security of Lhis mortgage shall not be waived
thereby. and as io such debis the Morigagor waives all rights of exempiion under the laws and Conslitution of the State of Alabama and agrees « pay &
permitted by law a reasonable attorney's fec for the collection thereof.

26. That no delay or failure of Morlgagee lo cxercise any oplion herein given or reserved chall constilute a waiver of such option or cstop Mortgagee
from afterwards cxercising same or any other option at any lime, and the payment, Or contracting @ pay, b{ Mortgagee of anything Morigagor has herein
agreed 10 pay shall not constitute a waiver of default of Mostgagor in failing w0 make said payments and shall not eslop Mortgagee from foreclosing this
morigage on account of such failure of Mortgagor.

27. Thal wherever and whenever in this mongage it shall be re%uimd or permitted that notice or demund be given or served by any party, such
nolice or demand shall be given or served, and shall nol be deemed to have been given or served unless in writing and [orwarded by registeved or ceruified
mail, return receipt requested, addressed as follows:

To Morigagor: Route 1, Box 4235
Jemison, AL 35085

The Colonial Bask of Clanton, Alabama
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28. That singular or plural words uzed herein 1o designate the Morl.? 1 shall be consirued 10 refer to the maker of this mortgage, and all covenunts
of i

and agrezments herein contained shatl bind the successors and assigns Morigagor, and cvery oplion, right and privilege heréin reserved of secured
to Morigagee shall inure o the benefit of its successors and ossigns.

29. That the unenforceability or invalidity of any provision or provitions of this mortgage shall not render any other provision or provisions herein

mntgiiin;dhunfnfumahlt or invalid. All rights or remedies of Morigagee hereunder are cumulative and not alternative, and arc in addition 1o those
provi y law,

N WITNESS WHEREOF, the undersigned (has) (have) set (its) (his} Iﬂll:l'] {their) hand(s} and seal(s), on the day and year first above wrillen.

WITNESSES.:
(SEAL)
(SEAL)
| , (SEAL)
(SEAL)
LHB-"WF . 2 ' .
] ¥ '
SRR 1 Theed Tex ..
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STATE OF ALABAMA -~ i iy I:
COUNTY

L. the undersighed, 3 Notary Public in and for said County, in said State, hereby certify that

whose names) (is) {are) signed o lhe'fmﬁﬂn%' conveyance and who (is) (are) known to me, acknowledged before me on this day that, bein informed
of the I;HI:E!I}I{DR the ﬂﬂ"lﬁj’lﬂﬂ {he} (she) lhe}')“g:::umd the same voluntarily on the day the nu‘i:d bears date. Y s
|

Given under my hand and official seal this the . day of . 19

Notary Public

STATE OF ALABAMA

CHILTON COUNTY ; *

I, the undersigned, a Notary Public in and for said County, in said Sum:; hereby centify that Dennis Ellison

L

whose name as - Presgident ot Profesgional Homebuilders, Inc.. . issigned wo the foregolng

conveyance and who is known to me, scknowledged before me on this day that, being informed of the contents of the conveyance, he, as such’
snd with full authority, executed the same voluntarily for and as the aci of said corporation.

Given under my hand and official scal this the th day of May w91 .

- —— [ESS— . —r—— [y ———
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VHIS INSTRUMENT PREPARED BY:

John Holfis Jackson, Jr.
Aftoriney at Law
Box 1818
Clanton. Alsbama 3804745

This Instrument prepared by:
The Colonla! Bant  ©f Clanton, Alabama
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